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Jurisdictional Financial Summary Schedules
Summary of Revenue Requirements

Direct Schedule A-1
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Unadjusted Most

I;\Il:f Description Calculation Note Recentzli)iz;al Year Un’:elifsjjct;sltsci;r%ezc;ed Proposezc(j);:st Year
M (2) (3) 4)
1 Average Rate Base $2,437,978,742 $2,495,055,751 $2,452,089,356
2 Operating Income Before AFUDC $166,844,572 $170,178,138 $90,264,182
3 AFUDC $2,906,843 $2,622,696 $3,238,550
4 Operating Income Line 2 + Line 3 $169,751,415 $172,800,834 $93,502,732
5 Rate of Return Line 4 / Line 1 6.9628% 6.9257% 3.8132%
6 Required Rate of Return 71A711% 7.1384% 7.5286%
7 Required Operating Income Line 1 * Line 6 $174,829,894 $178,107,060 $184,607,999
8  Operating Income Deficiency Line 7 - Line 4 $5,078,478 $5,306,226 $91,105,267
9  Gross Revenue Conversion Factor 1.40335 1.40335 1.40335
10 Revenue Deficiency Line 8 * Line 9 $7,126,889 $7,446,498 $127,852,686
11 Present Rates Revenue From Sales by Rate Class and Dual Fuel $763,898,225 $770,197,403 $744,753,050
12 Required Percent Increase Line 10/ Line 11

17.17%
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Rate Base Schedules
Rate Base Summary - Minnesota Jurisdiction
Direct Schedule B-1

Line

Unadjusted Most

Unadjusted Projected

Proposed Test Year

No. Description Recent Fiscal Year Fiscal Year 2023 2024
2022
(1) (2) (3)
1 Plant In Service
2 Steam $1,453,277,009 $1,428,375,456 $1,321,884,652
3 Hydro $189,842,203 $195,052,996 $202,574,048
4 Wind $712,197,295 $712,783,769 $705,164,820
5 Solar $179,105 $179,508 $0
6 Transmission $942,154,826 $969,267,670 $1,002,876,611
7 Distribution $644,852,590 $690,838,554 $742,530,696
8 General Plant $207,090,075 $222,573,787 $243,969,438
9 Intangible Plant $55,971,499 $63,773,267 $73,701,383
10 Total Plant In Service $4,205,564,602 $4,282,845,007 $4,292,701,648
11
12 Accumulated Depreciation and Amortization
13 Steam ($696,543,035) ($696,183,030) ($727,610,089)
14 Hydro ($51,446,710) ($55,319,163) ($48,573,219)
15 Wind ($178,254,107) ($194,953,251) ($209,840,004)
16 Solar ($33,821) ($38,211) $0
17 Transmission ($227,954,480) ($240,952,495) ($289,359,999)
18 Distribution ($264,884,301) ($280,257,025) ($344,861,314)
19 General Plant ($94,303,215) ($99,253,931) ($103,887,004)
20 Intangible Plant ($36,548,228) ($42,431,102) ($49,720,712)
21 Total Accumulated Depreciation and Amortization ($1,549,967,896) ($1,609,388,208) ($1,773,852,340)
22
23 Net Plant Before CWIP
24 Steam $756,733,974 $732,192,426 $594,274,563
25 Hyrdo $138,395,493 $139,733,833 $154,000,830
26 Wind $533,943,188 $517,830,519 $495,324,816
27 Solar $145,285 $141,296 $0
28 Transmission $714,200,346 $728,315,174 $713,516,612
29 Distribution $379,968,289 $410,581,529 $397,669,382
30 General Plant $112,786,860 $123,319,856 $140,082,434
31 Intangible Plant $19,423,272 $21,342,165 $23,980,671
32 Total Net Plant Before CWIP $2,655,596,706 $2,673,456,799 $2,518,849,307
33 Construction Work in Progress $72,189,144 $71,742,497 $86,087,022
34 Utility Plant $2,727,785,851 $2,745,199,296 $2,604,936,330
35
36 Working Capital
37 Fuel Inventory $24,490,207 $26,129,777 $19,346,103
38 Materials and Supplies $28,758,561 $33,193,604 $33,635,955
39 Prepayments $114,591,931 $126,237,286 $112,199,324
40 Cash Working Capital ($37,524,197) ($34,580,561) ($43,164,158)
41  Total Working Capital $130,316,503 $150,980,107 $122,017,225
42
43 Additions and Deductions
44 Asset Retirement Obligation ($100,616,460) ($100,569,009) $0
45 Electric Vehicle Program $186,991 $294,919 $0
46 Workers Compensation Deposit $66,920 $67,924 $69,499
47 Unamortized WPPI Transmission Amortization ($425,633) ($127,485) $0
48 Unamortized UMWI Transaction Cost $988,053 $904,350 $824,266
49 Customer Advances ($2,057,199) ($2,208,000) ($2,208,000)
50 Other Deferred Credits - Hibbard ($298,885) ($299,557) ($300,727)
51 Wind Performance Deposit ($132,164) ($132,461) ($132,978)
52 Taconite Harbor Energy Center $0 $0 $9,030,132
53 Accumulated Deferred Income Taxes ($317,835,235) ($299,054,333) ($282,146,390)
54 Total Additions and Deductions ($420,123,611) ($401,123,651) ($274,864,199)
55
56 Total Average Rate Base $2,437,978,742 $2,495,055,751 $2,452,089,356

Volume 3
Page 1 of 1
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Line

Rate Base Schedules

Rate Base Summary - Total Company
Direct Schedule B-2

Volume 3

Page 1 of 1

Unadjusted Most

Unadjusted Projected Proposed Test Year

No. Description Recent Fiscal Year Fiscal Year 2023 2024
2022
(1) (2) (3)
1 Plant In Service
2 Steam $1,647,389,217 $1,615,444,591 $1,488,945,283
3 Hydro $216,261,662 $221,857,265 $229,567,334
4 Wind $811,465,025 $810,257,355 $798,419,053
5 Solar $203,277 $203,277 $0
6 Transmission $1,146,036,224 $1,176,452,818 $1,208,722,400
7 Distribution $686,140,927 $732,860,871 $783,885,859
8 General Plant $233,291,570 $251,131,015 $274,165,259
9 Intangible Plant $63,053,137 $71,955,667 $82,823,320
10 Total Plant In Service $4,803,841,040 $4,880,162,860 $4,866,528,508
11
12 Accumulated Depreciation and Amortization
13 Steam ($790,203,763) ($787,881,659) ($820,102,167)
14 Hydro ($58,590,759) ($62,906,722) ($55,038,782)
15 Wind ($203,080,970) ($221,611,321) ($237,601,672)
16 Solar ($38,385) ($43,271) $0
17 Transmission ($277,524,642) ($292,700,899) ($349,068,764)
18 Distribution ($281,845,067) ($297,305,330) ($364,068,669)
19 General Plant ($106,234,666) ($111,988,661) ($116,744,980)
20 Intangible Plant ($41,172,390) ($47,875,205) ($55,874,589)
21 Total Accumulated Depreciation and Amortization ($1,758,690,643) ($1,822,313,068) ($1,998,499,624)
22
23 Net Plant Before CWIP
24 Steam $857,185,454 $827,562,932 $668,843,116
25 Hyrdo $157,670,904 $158,950,544 $174,528,552
26 Wind $608,384,055 $588,646,034 $560,817,381
27 Solar $164,892 $160,006 $0
28 Transmission $868,511,582 $883,751,919 $859,653,636
29 Distribution $404,295,861 $435,555,541 $419,817,190
30 General Plant $127,056,903 $139,142,354 $157,420,278
31 Intangible Plant $21,880,747 $24,080,462 $26,948,731
32 Total Net Plant Before CWIP $3,045,150,397 $3,057,849,792 $2,868,028,883
33 Construction Work in Progress $82,513,868 $83,311,930 $98,273,161
34 Utility Plant $3,127,664,265 $3,141,161,721 $2,966,302,044
35
36 Working Capital
37 Fuel Inventory $28,459,777 $30,488,755 $22,519,035
38 Materials and Supplies $32,852,909 $37,831,225 $38,157,721
39 Prepayments $129,845,093 $143,130,150 $126,722,236
40 Cash Working Capital ($42,904,804) ($39,950,210) ($49,250,350)
41  Total Working Capital $148,252,975 $171,499,919 $138,148,642
42
43 Additions and Deductions
44 Asset Retirement Obligation ($114,195,440) ($113,885,660) $0
45 Electric Vehicle Program $198,964 $312,858 $0
46 Workers Compensation Deposit $75,387 $76,638 $78,101
47 Unamortized WPPI Transmission Amortization ($517,739) ($154,735) $0
48 Unamortized UMWI Transaction Cost $1,201,867 $1,097,659 $993,451
49 Customer Advances ($2,057,199) ($2,208,000) ($2,208,000)
50 Other Deferred Credits - Hibbard ($339,222) ($339,222) ($339,222)
51 Wind Performance Deposit ($150,000) ($150,000) ($150,000)
52 Taconite Harbor Energy Center $0 $0 $10,186,044
53 Accumulated Deferred Income Taxes ($364,176,267) ($342,357,089) ($321,593,728)
54 Total Additions and Deductions ($479,959,649) ($457,607,550) ($313,033,354)
55
56 Total Average Rate Base $2,795,957,591 $2,855,054,090 $2,791,417,332
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Line

No. Description

Total Company

Rate Base Schedules

Detailed Rate Base Components

Minnesota Jurisdiction

Direct Schedule B-3
Volume 3
Page 1 of 1

Unadjusted Test Year
2024

Adjustments

Proposed Test Year
2024

Unadjusted Test Year
2024

Adjustments

Proposed Test Year
2024

1 Plant In Service

2 Steam

3 Hydro

4 Wind

5 Solar

6 Transmission
7 Distribution

8 General Plant
9 Intangible Plant
10 Total Plant In Service
11

12 Accumulated Depreciation and Amortization

13 Steam

14 Hydro

15 Wind

16 Solar

17 Transmission

18 Distribution
19 General Plant
20 Intangible Plant

21 Total Accumulated Depreciation and Amortization

22

23 Net Plant Before CWIP
24 Steam

25 Hyrdo

26 Wind

27 Solar

28 Transmission

29 Distribution

30 General Plant

31 Intangible Plant

32 Total Net Plant Before CWIP

33 Construction Work in Progress
34 Utility Plant

35

36 Working Capital

37 Fuel Inventory

38 Materials and Supplies

39 Prepayments

40 Cash Working Capital

41 Total Working Capital

42

43 Additions and Deductions

44 Asset Retirement Obligation
45 Electric Vehicle Program

46 Workers Compensation Deposit

47 Unamortized UMWI Transaction Cost

48 Customer Advances

49 Other Deferred Credits - Hibbard
50 Wind Performance Deposit

51 Taconite Harbor Energy Center

52 Accumulated Deferred Income Taxes

53 Total Additions and Deductions
54
55 Total Average Rate Base

(1)

$1,556,076,447

(2)

($67,131,163)

@)

$1,488,945,283

(4)

$1,381,397,771

®)

($59,513,119)

(6)

$1,321,884,652

$229,567,334 $0 $229,567,334 $202,574,048 $0 $202,574,048
$808,909,430 ($10,490,377) $798,419,053 $714,464,749 (89,299,929) $705,164,820
$203,277 (8203,277) $0 $180,209 ($180,209) $0
$1,220,443,832 ($11,721,433) $1,208,722,400 $1,012,497,112 ($9,620,502) $1,002,876,611
$787,549,210 (83,663,352) $783,885,859 $746,192,815 (83,662,120) $742,530,696
$275,954,272 (81,789,013) $274,165,259 $245,571,650 ($1,602,212) $243,969,438
$82,823,321 ($1) $82,823,320 $73,704,456 ($3,073) $73,701,383
$4,961,527,124 ($94,998,616) $4,866,528,508 $4,376,582,811 ($83,881,164) $4,292,701,648
($778,614,873) ($41,487,294) (8820,102,167) ($690,830,773) (836,779,316) (8727,610,089)
(867,944,322) $12,905,540 (855,038,782) ($59,966,730) $11,393,512 ($48,573,219)
(8240,058,692) $2,457,019 ($237,601,672) ($212,018,200) $2,178,197 ($209,840,004)
(851,959) $51,959 $0 ($46,063) $46,063 $0
($309,810,998) (839,257,766) (8349,068,764) ($256,810,791) ($32,549,208) ($289,359,999)
($316,808,765) ($47,259,904) ($364,068,669) (8300,171,533) ($44,689,781) ($344,861,314)
(8120,563,644) $3,818,663 ($116,744,980) ($107,289,562) $3,402,558 ($103,887,004)
($55,874,590) $1 ($55,874,589) ($49,722,786) $2,073 ($49,720,712)
) )

($1,889,727,843

(8108,771,781)

($1,998,499,624

($1,676,856,437)

(596,995,903)

($1,773,852,340)

$777,461,573 ($108,618,457) $668,843,116 $690,566,998 (§96,292,435) $594,274,563
$161,623,012 $12,905,540 $174,528,552 $142,607,318 $11,393,512 $154,000,830
$568,850,738 (§8,033,358) $560,817,381 $502,446,549 (87,121,732) $495,324,816
$151,318 (8151,318) $0 $134,146 (8134,146) $0
$910,632,834 (850,979,198) $859,653,636 $755,686,321 ($42,169,709) $713,516,612
$470,740,445 (850,923,256) $419,817,190 $446,021,282 (848,351,901) $397,669,382
$155,390,629 $2,029,650 $157,420,278 $138,282,088 $1,800,346 $140,082,434
$26,948,731 ($0) $26,948,731 $23,981,671 (81,000) $23,980,671
$3,071,799,281 (§203,770,397) $2,868,028,883 $2,699,726,374 (§180,877,066) $2,518,849,307
$125,081,699 ($26,808,538) $98,273,161 $108,211,822 (§22,124,800) $86,087,022
$3,196,880,979 (5230,578,935) $2,966,302,044 $2,807,938,196 (8203,001,866) $2,604,936,330
$22,519,035 $0 $22,519,035 $19,346,103 $0 $19,346,103
$38,157,721 ($0) $38,157,721 $33,636,343 ($388) $33,635,955
$165,997,137 (839,274,901) $126,722,236 $147,153,911 (§34,954,587) $112,199,324
(846,464,554) (82,785,796) (849,250,350) (840,406,535) ($2,757,623) (843,164,158)
$180,209,339 (842,060,697) $138,148,642 $159,729,823 (§37,712,598) $122,017,225
(8116,000,323) $116,000,323 $0 ($102,836,606) $102,836,606 $0
$184,685 (8184,685) $0 $174,987 (8174,987) $0
$78,101 ($0) $78,101 $69,502 ($3) $69,499
$993,451 ($0) $993,451 $824,181 $85 $824,266
($2,208,000) $0 ($2,208,000) (§2,208,000) $0 (§2,208,000)
(8339,222) $0 (8339,222) (8300,727) $0 (8300,727)
(8150,000) $0 (8150,000) (8132,978) $0 (§132,978)

$0 $10,186,044 $10,186,044 $0 $9,030,132 $9,030,132
(8340,675,481) $19,081,753 (8321,593,728) ($298,975,309) $16,828,918 (§282,146,390)
(8458,116,789) $145,083,435 (8313,033,354) (5403,384,951) $128,520,752 (5274,864,199)
$2,018,973,530 (§127,556,197) $2,791,417,332 $2,564,283,068 (§112,193,712) $2,452,089,356
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Unadjusted Most Recent Fiscal Year 2022

Rate Base Schedules

Detailed Rate Base Components - Unadjusted
Direct Schedule B-4

Volume 3

Page 1 of 1

Unadjusted Projected Fiscal Year 2023 Unadjusted Test Year 2024

Line Description
No. Total Company Minnesota Jurisdiction Total Company Minnesota Jurisdiction Total Company Minnesota Jurisdiction
) @) @) @) ) ©)
1 Plant In Service
2 Steam $1,647,389,217 $1,453,277,009 $1,615,444,591 $1,428,375,456 $1,556,076,447 $1,381,397,771
3 Hydro $216,261,662 $189,842,203 $221,857,265 $195,052,996 $229,567,334 $202,574,048
4 Wind $811,465,025 $712,197,295 $810,257,355 $712,783,769 $808,909,430 $714,464,749
5 Solar $203,277 $179,105 $203,277 $179,508 $203,277 $180,209
6 Transmission $1,146,036,224 $942,154,826 $1,176,452,818 $969,267,670 $1,220,443,832 $1,012,497,112
7 Distribution $686,140,927 $644,852,590 $732,860,871 $690,838,554 $787,549,210 $746,192,815
8 General Plant $233,291,570 $207,090,075 $251,131,015 $222,573,787 $275,954,272 $245,571,650
9 Intangible Plant $63,053,137 $55,971,499 $71,955,667 $63,773,267 $82,823,321 $73,704,456
10 Total Plant In Service $4,803,841,040 $4,205,564,602 $4,880,162,860 $4,282,845,007 $4,961,527,124 $4,376,582,811
11
12 Accumulated Depreciation and Amortization
13 Steam ($790,203,763) ($696,543,035) ($787,881,659) ($696,183,030) ($778,614,873) ($690,830,773)
14 Hydro ($58,590,759) ($51,446,710) ($62,906,722) ($55,319,163) ($67,944,322) ($59,966,730)
15 Wind ($203,080,970) ($178,254,107) ($221,611,321) ($194,953,251) ($240,058,692) ($212,018,200)
16 Solar ($38,385) ($33,821) ($43,271) ($38,211) ($51,959) ($46,063)
17 Transmission (8277,524,642) ($227,954,480) ($292,700,899) ($240,952,495) ($309,810,998) ($256,810,791)
18 Distribution ($281,845,067) ($264,884,301) ($297,305,330) ($280,257,025) ($316,808,765) ($300,171,533)
19 General Plant ($106,234,666) ($94,303,215) ($111,988,661) ($99,253,931) ($120,563,644) ($107,289,562)
20 Intangible Plant ($41,172,390) ($36,548,228) ($47,875,205) ($42,431,102) ($55,874,590) ($49,722,786)
21 Total Accumulated Depreciation and Amortization ($1,758,690,643) ($1,549,967,896) ($1,822,313,068) ($1,609,388,208) ($1,889,727,843) ($1,676,856,437)
22
23 Net Plant Before CWIP
24 Steam $857,185,454 $756,733,974 $827,562,932 $732,192,426 $777,461,573 $690,566,998
25 Hyrdo $157,670,904 $138,395,493 $158,950,544 $139,733,833 $161,623,012 $142,607,318
26 Wind $608,384,055 $533,943,188 $588,646,034 $517,830,519 $568,850,738 $502,446,549
27 Solar $164,892 $145,285 $160,006 $141,296 $151,318 $134,146
28 Transmission $868,511,582 $714,200,346 $883,751,919 $728,315,174 $910,632,834 $755,686,321
29 Distribution $404,295,861 $379,968,289 $435,555,541 $410,581,529 $470,740,445 $446,021,282
30 General Plant $127,056,903 $112,786,860 $139,142,354 $123,319,856 $155,390,629 $138,282,088
31 Intangible Plant $21,880,747 $19,423,272 $24,080,462 $21,342,165 $26,948,731 $23,981,671
32 Total Net Plant Before CWIP $3,045,150,397 $2,655,596,706 $3,057,849,792 $2,673,456,799 $3,071,799,281 $2,699,726,374
33 Construction Work in Progress $82,513,868 $72,189,144 $83,311,930 $71,742,497 $125,081,699 $108,211,822
34 Utility Plant $3,127,664,265 $2,727,785,851 $3,141,161,721 $2,745,199,296 $3,196,880,979 $2,807,938,196
35
36 Working Capital
37 Fuel Inventory $28,459,777 $24,490,207 $30,488,755 $26,129,777 $22,519,035 $19,346,103
38 Materials and Supplies $32,852,909 $28,758,561 $37,831,225 $33,193,604 $38,157,721 $33,636,343
39 Prepayments $129,845,093 $114,591,931 $143,130,150 $126,237,286 $165,997,137 $147,153,911
40 Cash Working Capital ($42,904,804) ($37,524,197) ($39,950,210) ($34,580,561) ($46,464,554) ($40,406,535)
41 Total Working Capital $148,252,975 $130,316,503 $171,499,919 $150,980,107 $180,209,339 $159,729,823
42
43 Additions and Deductions
44 Asset Retirement Obligation ($114,195,440) ($100,616,460) ($113,885,660) ($100,569,009) ($116,000,323) ($102,836,606)
45 Electric Vehicle Program $198,964 $186,991 $312,858 $294,919 $184,685 $174,987
46 Workers Compensation Deposit $75,387 $66,920 $76,638 $67,924 $78,101 $69,502
47 Unamortized WPPI Transmission Amortization ($517,739) ($425,633) ($154,735) ($127,485) $0 $0
48 Unamortized UMWI Transaction Cost $1,201,867 $988,053 $1,097,659 $904,350 $993,451 $824,181
49 Customer Advances ($2,057,199) ($2,057,199) ($2,208,000) ($2,208,000) ($2,208,000) ($2,208,000)
50 Other Deferred Credits - Hibbard ($339,222) ($298,885) ($339,222) ($299,557) ($339,222) ($300,727)
51 Wind Performance Deposit ($150,000) ($132,164) ($150,000) ($132,461) ($150,000) ($132,978)
52 Accumulated Deferred Income Taxes ($364,176,267) ($317,835,235) ($342,357,089) ($299,054,333) ($340,675,481) ($298,975,309)
53 Total Additions and Deductions ($479,959,649) ($420,123,611) ($457,607,550) ($401,123,651) ($458,116,789) ($403,384,951)
54
55 Total Average Rate Base $2,795,957,591 $2,437,978,742 $2,855,054,090 $2,495,055,751 $2,918,973,530 $2,564,283,068
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L’\;rl]f Description Unadjustzegz"l;est Year Assgtblﬁggtriir;‘lent Cost to Retire Decommissioning Enviro‘r?\'ll‘jnsevrv\leillaProject EV Program EVSE Project Prepaid OPEB Aircraft Hangar
(1) () @) ) (5) (6) 7) (8) 9)
1 PlantIn Service
2 Steam $1,381,397,771 ($46,010,162) $0 $0 ($13,502,957) $0 $0 $0 $0
3 Hydro $202,574,048 $0 $0 $0 $0 $0 $0 $0 $0
4 Wind $714,464,749 ($9,299,929) $0 $0 $0 $0 $0 $0 $0
5 Solar $180,209 $0 $0 $0 $0 $0 $0 $0 $0
6 Transmission $1,012,497,112 $0 $0 $0 $0 $0 $0 $0 $0
7 Distribution $746,192,815 $0 $0 $0 $0 $0 ($2,620,293) $0 $0
8 General Plant $245,571,650 $0 $0 $0 $0 $0 $0 $0 ($1,491,048)
9 Intangible Plant $73,704,456 $0 $0 $0 $0 $0 $0 $0 $0
10 Total Plant In Service $4,376,582,811 ($55,310,091) $0 $0 ($13,502,957) $0 ($2,620,293) $0 ($1,491,048)
11
12 Accumulated Depreciation and Amortization
13 Steam ($690,830,773) $27,550,586 $0 ($71,846,207) $7,516,306 $0 $0 $0 $0
14 Hydro ($59,966,730) $0 $11,393,512 $0 $0 $0 $0 $0 $0
15 Wind ($212,018,200) $2,962,678 $0 ($784,481) $0 $0 $0 $0 $0
16 Solar ($46,063) $0 $0 $0 $0 $0 $0 $0 $0
17 Transmission ($256,810,791) $0 ($32,559,904) $0 $0 $0 $0 $0 $0
18 Distribution ($300,171,533) $0 ($45,190,218) $0 $0 $0 $127,988 $0 $0
19 General Plant ($107,289,562) $0 $2,682,963 $0 $0 $0 $0 $0 $637,052
20 Intangible Plant ($49,722,786) $0 $0 $0 $0 $0 $0 $0 $0
21 Total Accumulated Depreciation and Amortization ($1,676,856,437) $30,513,264 ($63,673,647) ($72,630,689) $7,516,306 $0 $127,988 $0 $637,052
22
23 Net Plant Before CWIP
24 Steam $690,566,998 ($18,459,576) $0 ($71,846,207) ($5,986,651) $0 $0 $0 $0
25 Hyrdo $142,607,318 $0 $11,393,512 $0 $0 $0 $0 $0 $0
26 Wind $502,446,549 ($6,337,251) $0 ($784,481) $0 $0 $0 $0 $0
27 Solar $134,146 $0 $0 $0 $0 $0 $0 $0 $0
28 Transmission $755,686,321 $0 ($32,559,904) $0 $0 $0 $0 $0 $0
29 Distribution $446,021,282 $0 ($45,190,218) $0 $0 $0 ($2,492,305) $0 $0
30 General Plant $138,282,088 $0 $2,682,963 $0 $0 $0 $0 $0 ($853,996)
31 Intangible Plant $23,981,671 $0 $0 $0 $0 $0 $0 $0 $0
32 Total Net Plant Before CWIP $2,699,726,374 ($24,796,827) ($63,673,647) ($72,630,689) ($5,986,651) $0 ($2,492,305) $0 ($853,996)
33 Construction Work in Progress $108,211,822 $0 $0 $0 $0 $0 $0 $0 $0
34 Utility Plant $2,807,938,196 ($24,796,827) ($63,673,647) ($72,630,689) ($5,986,651) $0 ($2,492,305) $0 ($853,996)
35
36 Working Capital
37 Fuel Inventory $19,346,103 $0 $0 $0 $0 $0 $0 $0 $0
38 Materials and Supplies $33,636,343 $0 $0 $0 $0 $0 $0 $0 $0
39 Prepayments $147,153,911 $0 $0 $0 $0 $0 $0 ($34,949,268) $0
40 Cash Working Capital ($40,406,535) $0 $0 $0 $0 $0 $0 $0 $0
41  Total Working Capital $159,729,823 $0 $0 $0 $0 $0 $0 ($34,949,268) $0
42
43 Additions and Deductions
44 Asset Retirement Obligation ($102,836,606) $102,836,606 $0 $0 $0 $0 $0 $0 $0
45 Electric Vehicle Program $174,987 $0 $0 $0 $0 ($174,942) $0 $0 $0
46 Workers Compensation Deposit $69,502 $0 $0 $0 $0 $0 $0 $0 $0
47 Unamortized UMWI Transaction Cost $824,181 $0 $0 $0 $0 $0 $0 $0 $0
48 Customer Advances ($2,208,000) $0 $0 $0 $0 $0 $0 $0 $0
49 Other Deferred Credits - Hibbard ($300,727) $0 $0 $0 $0 $0 $0 $0 $0
50 Wind Performance Deposit ($132,978) $0 $0 $0 $0 $0 $0 $0 $0
51 Taconite Harbor Energy Center $0 $0 $0 $0 $0 $0 $0 $0 $0
52 Accumulated Deferred Income Taxes ($298,975,309) $6,244,677 $0 $0 $1,534,674 $0 ($56,674) $11,234,511 ($14,111)
53 Total Additions and Deductions ($403,384,951) $109,081,283 $0 $0 $1,534,674 ($174,942) ($56,674) $11,234,511 ($14,111)
54
55 Total Average Rate Base $2,564,283,068 $84,284,456 ($63,673,647) ($72,630,689) ($4,451,977) ($174,942) ($2,548,978) ($23,714,756) ($868,107)
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I;\l‘rc‘f Description g:;;t‘:v‘;??zzi THEC Cash Working Capital Cr(‘jir;%is,&zﬁ;l:-:\::g;ns Total Adjustments Proposez%;':st Year
(10) (1) (12) (13) (14) (15)
1 PlantIn Service
2 Steam $0 $0 $0 $0 ($59,513,119) $1,321,884,652
3 Hydro $0 $0 $0 $0 $0 $202,574,048
4 Wind $0 $0 $0 $0 ($9,299,929) $705,164,820
5 Solar ($203,277) $0 $0 $23,068 ($180,209) $0
6 Transmission ($11,721,432) $0 $0 $2,100,930 ($9,620,502) $1,002,876,611
7 Distribution ($1,043,059) $0 $0 $1,232 ($3,662,120) $742,530,696
8 General Plant ($113,415) $0 $0 $2,251 ($1,602,212) $243,969,438
9 Intangible Plant $0 $0 $0 ($3,073) ($3,073) $73,701,383
10 Total Plant In Service ($13,081,182) $0 $0 $2,124,407 ($83,881,164) $4,292,701,648
1
12 Accumulated Depreciation and Amortization
13 Steam $0 $0 $0 $0 ($36,779,316) ($727,610,089)
14 Hydro $0 $0 $0 $0 $11,393,512 ($48,573,219)
15 Wind $0 $0 $0 $0 $2,178,197 ($209,840,004)
16 Solar $51,959 $0 $0 (85,896) $46,063 $0
17 Transmission $24,574 $0 $0 ($13,878) ($32,549,208) ($289,359,999)
18 Distribution $319,150 $0 $0 $53,299 ($44,689,781) ($344,861,314)
19 General Plant $87,731 $0 $0 (85,189) $3,402,558 ($103,887,004)
20 Intangible Plant $0 $0 $0 $2,073 $2,073 ($49,720,712)
21 Total Accumulated Depreciation and Amortization $483,414 $0 $0 $30,409 ($96,995,903) ($1,773,852,340)
22
23  Net Plant Before CWIP
24 Steam $0 $0 $0 $0 ($96,292,435) $594,274,563
25 Hyrdo $0 $0 $0 $0 $11,393,512 $154,000,830
26 Wind $0 $0 $0 $0 ($7,121,732) $495,324,816
27 Solar ($151,318) $0 $0 $17,172 ($134,146) $0
28 Transmission ($11,696,857) $0 $0 $2,087,051 ($42,169,709) $713,516,612
29 Distribution ($723,909) $0 $0 $54,531 ($48,351,901) $397,669,382
30 General Plant ($25,684) $0 $0 ($2,937) $1,800,346 $140,082,434
31 Intangible Plant $0 $0 $0 (81,000) ($1,000) $23,980,671
32 Total Net Plant Before CWIP ($12,597,768) $0 $0 $2,154,816 ($180,877,066) $2,518,849,307
33 Construction Work in Progress ($26,808,536) $0 $0 $4,683,736 ($22,124,800) $86,087,022
34 Utility Plant ($39,406,304) $0 $0 $6,838,552 ($203,001,866) $2,604,936,330
35
36 Working Capital
37 Fuel Inventory $0 $0 $0 $0 $0 $19,346,103
38 Materials and Supplies $0 $0 $0 ($388) ($388) $33,635,955
39 Prepayments $0 $0 $0 ($5,320) ($34,954,587) $112,199,324
40 Cash Working Capital $0 $0 ($2,764,355) $6,732 ($2,757,623) ($43,164,158)
41 Total Working Capital $0 $0 ($2,764,355) $1,024 ($37,712,598) $122,017,225
42
43  Additions and Deductions
44 Asset Retirement Obligation $0 $0 $0 $0 $102,836,606 $0
45 Electric Vehicle Program $0 $0 $0 ($45) ($174,987) $0
46 Workers Compensation Deposit $0 $0 $0 ($3) ($3) $69,499
47 Unamortized UMWI Transaction Cost $0 $0 $0 $85 $85 $824,266
48 Customer Advances $0 $0 $0 $0 $0 ($2,208,000)
49 Other Deferred Credits - Hibbard $0 $0 $0 $0 $0 ($300,727)
50 Wind Performance Deposit $0 $0 $0 $0 $0 ($132,978)
51 Taconite Harbor Energy Center $0 $9,030,132 $0 $0 $9,030,132 $9,030,132
52 Accumulated Deferred Income Taxes $538,910 ($2,595,441) $0 ($57,628) $16,828,918 ($282,146,390)
53 Total Additions and Deductions $538,910 $6,434,691 $0 ($57,590) $128,520,752 ($274,864,199)
54
55 Total Average Rate Base ($38,867,394) $6,434,691 ($2,764,355) $6,781,986 ($112,193,712) $2,452,089,356
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L’\;rl]f Description Unadjustzegz"l;est Year Assgtblﬁggtriir;‘lent Cost to Retire Decommissioning Enviro‘r?\'ll‘jnsevrv\leillaProject EV Program EVSE Project Prepaid OPEB Aircraft Hangar
(1) () @) ) (5) (6) 7) (8) 9)
1 PlantIn Service
2 Steam $1,556,076,447 ($51,899,745) $0 $0 ($15,231,418) $0 $0 $0 $0
3 Hydro $229,567,334 $0 $0 $0 $0 $0 $0 $0 $0
4 Wind $808,909,430 ($10,490,377) $0 $0 $0 $0 $0 $0 $0
5 Solar $203,277 $0 $0 $0 $0 $0 $0 $0 $0
6 Transmission $1,220,443,831 $0 $0 $0 $0 $0 $0 $0 $0
7 Distribution $787,549,210 $0 $0 $0 $0 $0 ($2,620,293) $0 $0
8 General Plant $275,954,267 $0 $0 $0 $0 $0 $0 $0 ($1,675,593)
9 Intangible Plant $82,823,320 $0 $0 $0 $0 $0 $0 $0 $0
10 Total Plant In Service $4,961,527,117 ($62,390,122) $0 $0 ($15,231,418) $0 ($2,620,293) $0 ($1,675,593)
11
12 Accumulated Depreciation and Amortization
13 Steam ($778,614,873) $31,077,230 $0 ($81,042,963) $8,478,439 $0 $0 $0 $0
14 Hydro ($67,944,322) $0 $12,905,540 $0 $0 $0 $0 $0 $0
15 Wind ($240,058,692) $3,341,919 $0 ($884,900) $0 $0 $0 $0 $0
16 Solar ($51,959) $0 $0 $0 $0 $0 $0 $0 $0
17 Transmission ($309,810,998) $0 ($39,282,340) $0 $0 $0 $0 $0 $0
18 Distribution ($316,808,764) $0 ($47,707,043) $0 $0 $0 $127,988 $0 $0
19 General Plant ($120,563,641) $0 $3,015,030 $0 $0 $0 $0 $0 $715,899
20 Intangible Plant ($55,874,589) $0 $0 $0 $0 $0 $0 $0 $0
21 Total Accumulated Depreciation and Amortization ($1,889,727,839) $34,419,149 ($71,068,813) ($81,927,863) $8,478,439 $0 $127,988 $0 $715,899
22
23 Net Plant Before CWIP
24 Steam $777,461,573 ($20,822,515) $0 ($81,042,963) ($6,752,979) $0 $0 $0 $0
25 Hyrdo $161,623,012 $0 $12,905,540 $0 $0 $0 $0 $0 $0
26 Wind $568,850,738 ($7,148,458) $0 ($884,900) $0 $0 $0 $0 $0
27 Solar $151,318 $0 $0 $0 $0 $0 $0 $0 $0
28 Transmission $910,632,833 $0 ($39,282,340) $0 $0 $0 $0 $0 $0
29 Distribution $470,740,446 $0 ($47,707,043) $0 $0 $0 ($2,492,305) $0 $0
30 General Plant $155,390,626 $0 $3,015,030 $0 $0 $0 $0 $0 ($959,694)
31 Intangible Plant $26,948,731 $0 $0 $0 $0 $0 $0 $0 $0
32 Total Net Plant Before CWIP $3,071,799,277 ($27,970,973) ($71,068,813) ($81,927,863) ($6,752,979) $0 ($2,492,305) $0 ($959,694)
33 Construction Work in Progress $125,081,699 $0 $0 $0 $0 $0 $0 $0 $0
34 Utility Plant $3,196,880,976 ($27,970,973) ($71,068,813) ($81,927,863) ($6,752,979) $0 ($2,492,305) $0 ($959,694)
35
36 Working Capital
37 Fuel Inventory $22,519,035 $0 $0 $0 $0 $0 $0 $0 $0
38 Materials and Supplies $38,157,721 $0 $0 $0 $0 $0 $0 $0 $0
39 Prepayments $165,997,135 $0 $0 $0 $0 $0 $0 ($39,274,899) $0
40 Cash Working Capital ($46,464,555) $0 $0 $0 $0 $0 $0 $0 $0
41  Total Working Capital $180,209,336 $0 $0 $0 $0 $0 $0 ($39,274,899) $0
42
43 Additions and Deductions
44 Asset Retirement Obligation ($116,000,323) $116,000,323 $0 $0 $0 $0 $0 $0 $0
45 Electric Vehicle Program $184,685 $0 $0 $0 $0 ($184,685) $0 $0 $0
46 Workers Compensation Deposit $78,101 $0 $0 $0 $0 $0 $0 $0 $0
47 Unamortized UMWI Transaction Cost $993,451 $0 $0 $0 $0 $0 $0 $0 $0
48 Customer Advances ($2,208,000) $0 $0 $0 $0 $0 $0 $0 $0
49 Other Deferred Credits - Hibbard ($339,222) $0 $0 $0 $0 $0 $0 $0 $0
50 Wind Performance Deposit ($150,000) $0 $0 $0 $0 $0 $0 $0 $0
51 Taconite Harbor Energy Center $0 $0 $0 $0 $0 $0 $0 $0 $0
52 Accumulated Deferred Income Taxes ($340,675,481) $7,078,080 $0 $0 $1,731,122 $0 ($56,674) $12,733,848 ($15,858)
53 Total Additions and Deductions (3458,116,789) $123,078,403 50 50 $1.731,122 (5184,685) (856,674) $12,733,848 (515,858)
54
55 Total Average Rate Base $2,918,973,523 $95,107,430 ($71,068,813) ($81,927,863) ($5,021,858) ($184,685) ($2,548,978) ($26,541,051) ($975,552)
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I;\l‘rc‘f Description g:;;t‘:v‘;??zzi THEC Cash Working Capital Cr(‘jir;%is,&zﬁ;l:-:\::g;ns Total Adjustments Proposez%;':st Year
(10) (1) (12) (13) (14) (15)
1 PlantIn Service
2 Steam $0 $0 $0 $0 ($67,131,163) $1,488,945,283
3 Hydro $0 $0 $0 $0 $0 $229,567,334
4 Wind $0 $0 $0 $0 ($10,490,377) $798,419,053
5 Solar ($203,277) $0 $0 $0 ($203,277) $0
6 Transmission ($11,721,432) $0 $0 $0 ($11,721,432) $1,208,722,400
7 Distribution ($1,043,059) $0 $0 $0 ($3,663,352) $783,885,859
8 General Plant ($113,415) $0 $0 $0 ($1,789,009) $274,165,259
9 Intangible Plant $0 $0 $0 $0 $0 $82,823,320
10 Total Plant In Service ($13,081,182) $0 $0 $0 ($94,998,609) $4,866,528,508
1
12 Accumulated Depreciation and Amortization
13 Steam $0 $0 $0 $0 ($41,487,294) ($820,102,167)
14 Hydro $0 $0 $0 $0 $12,905,540 ($55,038,782)
15 Wind $0 $0 $0 $0 $2,457,019 ($237,601,672)
16 Solar $51,959 $0 $0 $0 $51,959 (80)
17 Transmission $24,574 $0 $0 $0 ($39,257,766) ($349,068,764)
18 Distribution $319,150 $0 $0 $0 ($47,259,905) ($364,068,669)
19 General Plant $87,731 $0 $0 $0 $3,818,661 ($116,744,980)
20 Intangible Plant $0 $0 $0 $0 $0 ($55,874,589)
21 Total Accumulated Depreciation and Amortization $483,414 $0 $0 $0 ($108,771,786) ($1,998,499,625)
22
23  Net Plant Before CWIP
24 Steam $0 $0 $0 $0 ($108,618,457) $668,843,116
25 Hyrdo $0 $0 $0 $0 $12,905,540 $174,528,552
26 Wind $0 $0 $0 $0 ($8,033,358) $560,817,381
27 Solar ($151,318) $0 $0 $0 ($151,318) ($0)
28 Transmission ($11,696,857) $0 $0 $0 ($50,979,197) $859,653,636
29 Distribution ($723,909) $0 $0 $0 ($50,923,256) $419,817,190
30 General Plant ($25,684) $0 $0 $0 $2,029,652 $157,420,278
31 Intangible Plant $0 $0 $0 $0 $0 $26,948,731
32 Total Net Plant Before CWIP ($12,597,768) $0 $0 $0 ($203,770,394) $2,868,028,883
33 Construction Work in Progress ($26,808,536) $0 $0 $0 ($26,808,536) $98,273,163
34 Utility Plant ($39,406,304) $0 $0 $0 ($230,578,930) $2,966,302,046
35
36 Working Capital
37 Fuel Inventory $0 $0 $0 $0 $0 $22,519,035
38 Materials and Supplies $0 $0 $0 $0 $0 $38,157,721
39 Prepayments $0 $0 $0 $0 ($39,274,899) $126,722,236
40 Cash Working Capital $0 $0 ($2,785,795) $0 ($2,785,795) ($49,250,350)
41 Total Working Capital $0 $0 ($2,785,795) $0 ($42,060,694) $138,148,642
42
43  Additions and Deductions
44 Asset Retirement Obligation $0 $0 $0 $0 $116,000,323 $0
45 Electric Vehicle Program $0 $0 $0 $0 ($184,685) $0
46 Workers Compensation Deposit $0 $0 $0 $0 $0 $78,101
47 Unamortized UMWI Transaction Cost $0 $0 $0 $0 $0 $993,451
48 Customer Advances $0 $0 $0 $0 $0 ($2,208,000)
49 Other Deferred Credits - Hibbard $0 $0 $0 $0 $0 ($339,222)
50 Wind Performance Deposit $0 $0 $0 $0 $0 ($150,000)
51 Taconite Harbor Energy Center $0 $10,186,044 $0 $0 $10,186,044 $10,186,044
52 Accumulated Deferred Income Taxes $538,910 ($2,927,673) $0 $0 $19,081,755 ($321,593,726)
53 Total Additions and Deductions $538,910 $7,258,371 $0 $0 $145,083,437 ($313,033,353)
54
55 Total Average Rate Base ($38,867,394) $7,258,371 ($2,785,795) $0 ($127,556,187) $2,791,417,336
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Summary of Approaches and Assumptions Used in Determining
Average Rate Base for the Projected Fiscal Year and Proposed Test Year:

The Cost of Service model first calculates an unadjusted Total Company value using either a 13-month
average or 2-pt average for all rate base components and a 12-month sum for all income statement
components. The model then calculates an adjusted Total Company rate base and income statement
before applying the appropriate jurisdictional allocators for a Minnesota Jurisdictional total. Due to this
order of logic in the model, we have provided work papers that document the build-up of the unadjusted
Total Company.

Item Description

Rate Base The Company has conducted its cost studies using an average rate
base. All test year rate base items except working capital were
developed by averaging year ending 2023 and year ending 2024
balances. Test year rate base was developed using costs from
calendar year 2022 (last actual fiscal year), and updated costs for 2023
(next projected fiscal year) with actuals through February 2023. A 13-
month average balance is used in the calculation of working capital for
fuel inventory, materials and supplies, and prepayments. 13- month
averages are also used for cash working capital in the Company’s
Lead-Lag Study.

Plant in Service Includes FERC Accounts 101 and 106, and consists of the following
accounting groups: steam production, hydraulic production, wind
production, solar production, transmission, distribution, general plant
and intangible plant. Test year plantin service is determined based on
plant balances at December 31, 2022, plus budgeted plant additions
and retirements from MP’s 2023 Projected Year and Test Year 2024
construction budgets.

Accumulated Provision for The net accumulation of the annual charges for depreciation and
Depreciation and Amortization amortization on existing depreciable plant.

Construction Work In Progress Includes FERC Account 107 and consists of the following accounting
(CWIP) groups: steam production, hydraulic production, wind production, solar

production, transmission, distribution, general plant and intangible
plant. The Company maintains its construction schedule by month and
uses various accounting groups to classify construction costs.
Projected Fiscal Year and Test Year CWIP is determined based on
CWIP balances budgeted in MP’s 2023 and 2024 construction
budgets.

Working Capital A 13-month average of Fuel Inventory, Materials and Supplies, and
Prepayments. Also, a cash working capital requirement based on the
Company’s Lead-Lag Study for: Property Taxes (Real Estate and
Personal Property), Payroll Taxes, Environmental/Air Emission Taxes,
Income Taxes, Fuel, Purchased Power, Payroll, Sales Tax, Wind
Production Tax, and Other O&M Expenses.

Customer Advances Advances by customers for construction costs incurred by MP. The
customer advances shall be refunded according to agreements under
which the customer advances were made. These are included as a
reduction to rate base.
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Customer Deposits Deposits by customers as security for the payment of bills. These are

included as a reduction to rate base with Customer Advances.

Workers Compensation Deposit Depositpaid to third party administrator of Workers Compensation
claims; included as an addition to rate base.

Wind Performance Deposit Performance security deposit received in connection with Oliver Wind
Power Purchase Agreement. Included as a reduction to rate base.

Accumulated Deferred Income Taxes| The accumulation of deferred income taxes resulting from all book and

(ADIT) tax temporary differences incurred since the adoption of the full
normalization method of accounting.
Miscellaneous Deferred ltems Unamortized WPPI Transmission Delivery includes a reduction to rate

base for the unamortized WPPI payment for transmission services that
are amortized over a specific 33-year schedule. Unamortized UMWI
Transaction Costs includes the unamortized DC Line acquisition cost
and the unamortized cost to restructure the Square Butte PPA. Other
Deferred Credits - Hibbard is a deduction from rate base from MP's
1994 rate case (Docket 94-01) related to future decommissioning
costs.
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. Unadjusted Most . . :

l?\ll'f Month Recenjt Fiscal Year UnFaicSiJCu ;t\e{c;;rggazc?t)ed Unadjust2<a(;121est Year

2022
(1) (2) (3)

1 Dec - Previous Year $18,668,771 $33,434,763 $20,033,611
2 Jan $18,357,275 $30,825,911 $22,934,470
3 Feb $15,716,322 $38,988,742 $22,056,336
4 Mar $17,420,218 $39,668,585 $22,630,392
5 Apr $21,532,427 $42,065,510 $22,503,250
6 May $31,161,752 $42,846,461 $22,423,380
7 Jun $35,544,994 $37,758,983 $22,420,798
8 Jul $33,757,672 $22,677,335 $22,694,737
9 Aug $35,559,655 $21,847,070 $22,740,483
10 Sep $36,165,947 $22,145,153 $23,262,808
11 Oct $36,419,848 $22,735,284 $23,004,257
12 Nov $36,237,456 $21,326,401 $23,191,226
13 Dec $33,434,763 $20,033,611 $22,851,711
14 Total $369,977,100 $396,353,809 $292,747,459
15 13-month Average $28,459,777 $30,488,755 $22,519,035
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. Unadjusted Most . . :

l?\ll'f Month Recenjt Fiscal Year UnFaicSiJCu ;t\e{c;;rggazc?t)ed Unadjust2<a(;121est Year

2022
(1) (2) 3)

1 Dec - Previous Year $27,401,128 $33,913,266 $38,157,721
2 Jan $30,656,303 $34,429,904 $34,429,904
3 Feb $31,650,687 $35,924,300 $35,924,300
4 Mar $32,057,669 $37,145,429 $37,145,429
5 Apr $32,618,390 $39,331,474 $39,331,474
6 May $32,785,926 $40,686,581 $40,686,581
7 Jun $34,179,935 $41,428,639 $41,428,639
8 Jul $34,343,555 $38,157,721 $38,157,721
9 Aug $34,440,053 $38,157,721 $38,157,721
10 Sep $34,534,734 $38,157,721 $38,157,721
11 Oct $34,360,691 $38,157,721 $38,157,721
12 Nov $34,145,478 $38,157,721 $38,157,721
13 Dec $33,913,266 $38,157,721 $38,157,721
14 Total $427,087,815 $491,805,920 $496,050,375
15 13-month Average $32,852,909 $37,831,225 $38,157,721
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Line L Unadjus_t ed Most Unadjusted Projected | Unadjusted Test Year

No. Description Recent Fiscal Year Fiscal Year 2023 2024
2022
(1) (2) (3)

1 General Prepayments $10,348 $10,348 $10,348
2 ADP Instant Issue $39,000 $39,000 $39,000
3 Prepaid Insurance $3,938,428 $5,455,238 $5,283,243
4 Bank Service Fees $624,161 $607,468 $603,956
5 Workiva Software $52,119 $156,881 $153,189
6 Prepaid Software Maintenance $5,291,254 $5,354,626 $5,268,275
7 Prepaid Credit Monitoring $72,833 $62,079 $62,485
8 Oracle Annual Maintenance $664,824 $514,655 $523,425
9 PowerPlant Annual Maintenance $129,119 ($183) ($22,281)
10 Purchase Power $714,904 $756,442 $761,058
11 Prepaid Bison Maintenance and Easements $1,845,921 $1,908,386 $1,908,386
12 Total Other Prepayments $13,382,909 $14,864,939 $14,591,084
13 Prepaid Pension Asset $75,972,677 $81,222,083 $97,418,151
14 Prepaid Silver Bay Power $18,636,449 $16,674,725 $14,713,001
15 OPEB $21,853,057 $30,368,407 $39,274,899
16 13-month Average Total $129,845,091 $143,130,154 $165,997,135
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Unadjusted Most Recent Fiscal Year 2022

Line . . . Prepaid Bison
No. Month General Prepayments ADP Instant Issue Prepaid Insurance Bank Service Fees Workiva Software Pr;pqld Software Prepal‘d Qredlt Ora;le Annual Power_PIant Annual Purchase Power Maintpenance and
aintenance Monitoring Maintenance Maintenance Easements
(1) () ) 4) () (6) () ®) (9) (10) (11)

1 Dec - Previous Year $10,348 $39,000 $6,978,244 $727,169 $54,565 $1,174,969 $57,083 $399,389 $135,335 $281,250 $1,470,396
2 Jan $10,348 $39,000 $6,876,470 $679,435 $47,183 $3,107,921 $45,727 $301,204 $113,405 $225,000 $3,746,269
3 Feb $10,348 $39,000 $5,596,311 $660,201 $41,941 $2,879,446 $34,295 $200,803 $90,724 $1,143,750 $2,640,326
4 Mar $10,348 $39,000 $4,837,076 $640,966 $36,698 $3,208,440 $138,613 $100,401 $68,043 $1,087,500 $2,376,294
5 Apr $10,348 $39,000 $4,077,840 $621,730 $31,456 $6,362,582 $11,432 $1,273,486 $45,362 $1,031,250 $2,975,155
6 May $10,348 $39,000 $3,408,891 $602,495 $26,213 $6,622,306 $0 $1,167,363 $22,681 $975,000 $1,848,229
7 Jun $10,348 $39,000 $3,698,086 $583,260 $20,971 $6,412,712 $129,580 $1,061,239 $0 $893,750 $1,584,195
8 Jul $10,348 $39,000 $2,917,047 $564,025 $15,727 $6,787,297 $117,800 $955,114 $259,470 $812,500 $2,183,058
9 Aug $10,348 $39,000 $2,155,110 $544,789 $10,485 $7,036,279 $106,020 $848,991 $235,882 $731,250 $1,056,509
10 Sep $10,348 $39,000 $1,431,980 $525,554 $5,242 $6,639,516 $94,240 $742,867 $212,294 $650,000 $792,476
1 Oct $10,348 $39,000 $666,650 $506,320 $0 $6,359,855 $82,460 $636,743 $188,705 $568,750 $1,415,388
12 Nov $10,348 $39,000 $1,036,684 $738,689 $196,335 $6,124,102 $70,680 $530,619 $165,117 $487,500 $344,133
13 Dec $10,348 $39,000 $7,519,173 $719,453 $190,726 $6,070,873 $58,900 $424,496 $141,5629 $406,250 $1,564,539
14  Total $134,524 $507,000 $51,199,562 $8,114,087 $677,542 $68,786,297 $946,830 $8,642,714 $1,678,547 $9,293,750 $23,996,967
15 13-month Average $10,348 $39,000 $3,938,428 $624,161 $52,119 $5,291,254 $72,833 $664,824 $129,119 $714,904 $1,845,921
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- Other Prepay
Direct Schedule B-11
Volume 3
Page 2 of 3

Unadjusted Projected Fiscal Year 2023

Line ) I ) Prepaid Bison
No. Month General Prepayments ADP Instant Issue Prepaid Insurance Bank Service Fees Workiva Software Pr;pqld Software Prepal‘d Qredlt Ora;le Annual Power_PIant Annual Purchase Power Maintpenance and
aintenance Monitoring Maintenance Maintenance Easements
(12) (13) (14) (15) (16) (17) (18) (19) (20) (1) (22)

1 Dec - Previous Year $10,348 $39,000 $7,519,173 $719,453 $190,726 $6,070,873 $58,900 $424,496 $141,529 $406,250 $1,564,539
2 Jan $10,348 $39,000 $6,628,141 $669,987 $184,873 $6,043,131 $47,058 $323,719 $119,922 $325,000 $3,882,688
3 Feb $10,348 $39,000 $6,522,725 $641,246 $179,270 $5,733,071 $35,294 $215,812 $95,938 $243,750 $2,732,265
4 Mar $10,348 $39,000 $5,200,137 $612,506 $173,668 $5,691,552 $23,529 $107,906 $71,954 $1,182,500 $2,459,037
5 Apr $10,348 $39,000 $4,451,717 $583,766 $168,066 $5,823,151 $11,765 $0 $47,969 $1,146,250 $3,082,502
6 May $10,348 $39,000 $4,847,759 $555,026 $162,464 $5,502,607 $0 $0 $23,984 $1,166,250 $1,912,583
7 Jun $10,348 $39,000 $4,048,981 $526,285 $156,862 $5,262,154 $123,844 $1,146,649 $0 $1,066,250 $1,639,359
8 Jul $10,348 $39,000 $5,283,243 $598,136 $151,260 $5,162,662 $112,585 $1,031,984 ($23,984) $966,250 $2,262,824
9 Aug $10,348 $39,000 $5,283,243 $598,136 $145,657 $5,063,170 $101,327 $917,319 ($47,969) $866,250 $1,092,906
10 Sep $10,348 $39,000 $5,283,243 $598,136 $140,055 $4,963,678 $90,068 $802,654 ($71,953) $766,250 $819,680
1" Oct $10,348 $39,000 $5,283,243 $598,136 $134,453 $4,864,187 $78,810 $687,989 ($95,938) $666,250 $1,443,145
12 Nov $10,348 $39,000 $5,283,243 $598,136 $128,851 $4,764,695 $67,551 $573,324 ($119,922) $566,250 $352,950
13 Dec $10,348 $39,000 $5,283,243 $598,136 $123,249 $4,665,203 $56,293 $458,659 ($143,906) $466,250 $1,564,541
14 Total $134,524 $507,000 $70,918,093 $7,897,086 $2,039,453 $69,610,133 $807,023 $6,690,509 ($2,377) $9,833,750 $24,809,019
15 13-month Average $10,348 $39,000 $5,455,238 $607,468 $156,881 $5,354,626 $62,079 $514,655 ($183) $756,442 $1,908,386
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Unadjusted Test Year 2024

Line ) I ) Prepaid Bison
No. Month General Prepayments ADP Instant Issue Prepaid Insurance Bank Service Fees Workiva Software Pr;pqld Software Prepal‘d Qredlt Ora;le Annual Power_PIant Annual Purchase Power Maintpenance and
aintenance Monitoring Maintenance Maintenance Easements
(23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)

1 Dec - Previous Year $10,348 $39,000 $5,283,243 $598,136 $123,249 $4,665,203 $56,293 $458,659 ($143,906) $466,250 $1,564,541
2 Jan $10,348 $39,000 $6,628,141 $677,049 $186,821 $6,070,057 $47,554 $327,844 $121,450 $325,000 $3,882,688
3 Feb $10,348 $39,000 $6,522,725 $648,005 $181,160 $5,758,616 $35,666 $218,563 $97,160 $243,750 $2,732,265
4 Mar $10,348 $39,000 $5,200,137 $618,962 $175,499 $5,716,911 $23,777 $109,281 $72,871 $1,182,500 $2,459,037
5 Apr $10,348 $39,000 $4,451,717 $589,919 $169,838 $5,849,097 $11,889 $0 $48,580 $1,146,250 $3,082,502
6 May $10,348 $39,000 $4,847,759 $560,876 $164,176 $5,527,124 $0 $0 $24,290 $1,166,250 $1,912,583
7 Jun $10,348 $39,000 $4,048,981 $531,832 $158,515 $5,285,600 $125,149 $1,161,261 $0 $1,066,250 $1,639,359
8 Jul $10,348 $39,000 $5,283,243 $604,440 $152,854 $5,185,665 $113,772 $1,045,135 ($24,290) $966,250 $2,262,824
9 Aug $10,348 $39,000 $5,283,243 $604,440 $147,193 $5,085,730 $102,395 $929,008 ($48,580) $866,250 $1,092,906
10 Sep $10,348 $39,000 $5,283,243 $604,440 $141,531 $4,985,795 $91,018 $812,882 ($72,870) $766,250 $819,680
1" Oct $10,348 $39,000 $5,283,243 $604,440 $135,870 $4,885,859 $79,640 $696,756 ($97,160) $666,250 $1,443,145
12 Nov $10,348 $39,000 $5,283,243 $604,440 $130,209 $4,785,924 $68,263 $580,630 ($121,450) $566,250 $352,950
13 Dec $10,348 $39,000 $5,283,243 $604,440 $124,548 $4,685,989 $56,886 $464,503 ($145,740) $466,250 $1,564,541
14 Total $134,524 $507,000 $68,682,163 $7,851,422 $1,991,462 $68,487,570 $812,301 $6,804,522 ($289,647) $9,893,750 $24,809,021
15 13-month Average $10,348 $39,000 $5,283,243 $603,956 $153,189 $5,268,275 $62,485 $523,425 ($22,281) $761,058 $1,908,386
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. Unadjusted Most . . .

l?\ll'f Month Recenjt Fiscal Year UnFaicSiJCu ;t\e{c;;rggazc?t)ed Unadjust2<a(;121est Year

2022
(1) (2) 3)

1 Dec - Previous Year $19,617,311 $17,655,587 $15,693,863
2 Jan $19,453,834 $17,492,110 $15,530,386
3 Feb $19,290,357 $17,328,633 $15,366,909
4 Mar $19,126,880 $17,165,156 $15,203,432
5 Apr $18,963,403 $17,001,679 $15,039,955
6 May $18,799,926 $16,838,202 $14,876,478
7 Jun $18,636,449 $16,674,725 $14,713,001
8 Jul $18,472,972 $16,511,248 $14,549,524
9 Aug $18,309,495 $16,347,771 $14,386,047
10 Sep $18,146,018 $16,184,294 $14,222,570
11 Oct $17,982,541 $16,020,817 $14,059,093
12 Nov $17,819,064 $15,857,340 $13,895,616
13 Dec $17,655,587 $15,693,863 $13,732,139
14 Total $242,273,837 $216,771,425 $191,269,013
15 13-month Average $18,636,449 $16,674,725 $14,713,001
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. Unadjusted Most . . .

l?\ll'f Month Recenjt Fiscal Year UnFaicSiJCu ;t\e{c;;rggazc?t)ed Unadjust2<a(;121est Year

2022
(1) (2) 3)

1 Dec - Previous Year $77,465,415 $74,875,236 $84,335,139
2 Jan $77,026,305 $82,201,348 $100,757,186
3 Feb $76,621,098 $81,335,484 $100,348,317
4 Mar $76,500,172 $80,590,939 $99,939,447
5 Apr $76,178,607 $80,184,205 $99,530,577
6 May $75,868,160 $79,789,867 $99,121,707
7 Jun $76,047,619 $79,395,528 $98,712,837
8 Jul $75,737,172 $79,001,189 $98,303,968
9 Aug $75,426,725 $78,606,850 $97,895,098
10 Sep $75,511,526 $85,717,994 $97,486,228
11 Oct $75,299,430 $85,123,817 $97,077,358
12 Nov $75,087,333 $84,729,478 $96,668,488
13 Dec $74,875,236 $84,335,139 $96,259,617
14 Total $987,644,796 $1,055,887,073 $1,266,435,968
15 13-month Average $75,972,677 $81,222,083 $97,418,151
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. Unadjusted Most . . .

l?\ll'f Month Recenjt Fiscal Year UnFaicSiJCu ;t\e{c;;rggazc?t)ed Unadjust2<a(;121est Year

2022
(1) (2) 3)

1 Dec - Previous Year $17,672,772 $24,931,617 $35,125,477
2 Jan $18,804,687 $26,385,597 $35,965,070
3 Feb $19,220,324 $27,000,364 $36,629,727
4 Mar $20,195,029 $28,129,942 $37,294,384
5 Apr $20,788,578 $28,915,865 $37,959,041
6 May $21,383,324 $29,701,787 $38,623,699
7 Jun $22,018,739 $30,526,664 $39,288,356
8 Jul $22,613,486 $31,312,587 $39,953,013
9 Aug $23,208,233 $32,098,510 $40,617,670
10 Sep $23,822,902 $32,767,704 $41,282,327
11 Oct $24,417,649 $33,553,627 $41,946,985
12 Nov $25,012,396 $34,339,550 $42,611,642
13 Dec $24,931,617 $35,125,477 $43,276,294
14 Total $284,089,735 $394,789,293 $510,573,685
15 13-month Average $21,853,057 $30,368,407 $39,274,899
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Rate Base Components - Cash Working Capital
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Line o Unadjusted Most Recent Fiscal Year 2022
No. Description Expense Expense per Day Revenue Lead Days Expense Lag Days Net Lag Days Tot;leSngj[;aC;/gNet
(1) (2) (3) (4) (5) (6)
1  Fuel $137,191,523 $375,867 27.48 18.19 9.29 $3,491,806
2 Purchase Power - Square Butte $82,703,089 $226,584 27.48 23.53 3.95 $895,006
3 Purchase Power - MISO & Other $316,489,350 $867,094 27.48 32.39 -4.91 ($4,257,432)
4 Payroll $77,309,122 $211,806 27.48 14.00 13.48 $2,855,142
5 All Other O&M $211,598,085 $579,721 27.48 24.83 2.65 $1,536,260
6 Property Taxes (Real Estate) $25,219,544 $69,095 14.76 394.00 -379.24 ($26,203,452)
7 ND Property Tax $2,115,756 $5,797 14.76 317.50 -302.74 ($1,754,860)
8 Personal Property Tax $19,878,770 $54,462 14.76 317.50 -302.74 ($16,487,942)
9  Social Security Tax $5,580,615 $15,289 27.48 0.00 27.48 $420,152
10 Federal Unemployment Tax $35,519 $97 27.48 76.38 -48.90 ($4,759)
11  State Unemployment Tax $141,219 $387 27.48 76.38 -48.90 ($18,919)
12 MN Wind Production Tax $74,602 $204 14.76 317.50 -302.74 ($61,877)
13 MN Solar Production Tax $19,334 $53 14.76 317.50 -302.74 ($16,036)
14  Air Emission Environmental $678,471 $1,859 14.76 333.50 -318.74 ($592,482)
15 State Income Taxes $15,058,308 $41,256 14.76 38.00 -23.24 ($958,781)
16 Federal Income Taxes $9,860,646 $27,015 14.76 38.00 -23.24 ($627,839)
17 Sales Tax Collection $21,202,453 $58,089 14.76 34.02 -19.26 ($1,118,792)

-
[oe]

Cash Working Capital

$925,156,406

($42,904,805)
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Line » Unadjusted Projected Fiscal Year 2023
No. Description Expense Expense per Day Revenue Lead Days Expense Lag Days Net Lag Days Tot;leSngj[;aC;/gNet
(7) (8) (9) (10) (11) (12)
1 Fuel $167,310,858 $458,386 27.48 18.19 9.29 $4,258,405
2 Purchase Power - Square Butte $84,686,304 $232,017 27.48 23.53 3.95 $916,468
3 Purchase Power - MISO & Other $285,452,899 $782,063 27.48 32.39 -4.91 ($3,839,928)
4 Payroll $78,126,365 $214,045 27.48 14.00 13.48 $2,885,324
5 All Other O&M $207,934,007 $569,682 27.48 24.83 2.65 $1,509,658
6 Property Taxes (Real Estate) $22,386,093 $61,332 14.76 394.00 -379.24 ($23,259,457)
7 ND Property Tax $2,046,064 $5,606 14.76 317.50 -302.74 ($1,697,056)
8 Personal Property Tax $20,489,225 $56,135 14.76 317.50 -302.74 ($16,994,268)
9  Social Security Tax $5,096,771 $13,964 27.48 0.00 27.48 $383,724
10 Federal Unemployment Tax $30,110 $82 27.48 76.38 -48.90 ($4,034)
11  State Unemployment Tax $116,303 $319 27.48 76.38 -48.90 ($15,581)
12 MN Wind Production Tax $58,007 $159 14.76 317.50 -302.74 ($48,112)
13 MN Solar Production Tax $19,557 $54 14.76 317.50 -302.74 ($16,221)
14  Air Emission Environmental $729,582 $1,999 14.76 333.50 -318.74 ($637,115)
15 State Income Taxes $23,237,825 $63,665 14.76 38.00 -23.24 ($1,479,581)
16 Federal Income Taxes $11,222,651 $30,747 14.76 38.00 -23.24 ($714,560)
17 Sales Tax Collection $22,701,179 $62,195 14.76 34.02 -19.26 ($1,197,876)

-
[ee]

Cash Working Capital

$931,643,800

($39,950,211)
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Line » Unadjusted Test Year 2024
No. Description Expense Expense per Day Revenue Lead Days Expense Lag Days Net Lag Days Tot;leSngj[;aC;/gNet
(13) (14) (15) (16) (17) (18)
1 Fuel $137,790,866 $377,509 27.48 18.19 9.29 $3,507,061
2 Purchase Power - Square Butte $85,766,900 $234,978 27.48 23.53 3.95 $928,162
3 Purchase Power - MISO & Other $271,091,607 $742,717 27.48 32.39 -4.91 ($3,646,739)
4 Payroll $91,159,359 $249,752 27.48 14.00 13.48 $3,366,652
5 All Other O&M $225,210,216 $617,014 27.48 24.83 2.65 $1,635,088
6 Property Taxes (Real Estate) $26,938,035 $73,803 14.76 394.00 -379.24 ($27,988,987)
7 ND Property Tax $2,135,784 $5,851 14.76 317.50 -302.74 ($1,771,472)
8 Personal Property Tax $24,655,462 $67,549 14.76 317.50 -302.74 ($20,449,848)
9  Social Security Tax $6,194,402 $16,971 27.48 0.00 27.48 $466,362
10 Federal Unemployment Tax $28,807 $79 27.48 76.38 -48.90 ($3,859)
11  State Unemployment Tax $125,043 $343 27.48 76.38 -48.90 ($16,752)
12 MN Wind Production Tax $66,587 $182 14.76 317.50 -302.74 ($55,229)
13 MN Solar Production Tax $19,272 $53 14.76 317.50 -302.74 ($15,985)
14  Air Emission Environmental $650,472 $1,782 14.76 333.50 -318.74 ($568,031)
15 State Income Taxes $7,429,932 $20,356 14.76 38.00 -23.24 ($473,073)
16 Federal Income Taxes $3,584,051 $9,819 14.76 38.00 -23.24 ($228,201)
17 Sales Tax Collection $21,788,259 $59,694 14.76 34.02 -19.26 ($1,149,704)
18 Cash Working Capital $904,635,053 ($46,464,555)
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I;\;r;? Rate Base Allocator
(1)
1 Plantin Service
2 Steam
3 PIS - Steam CC-PROD
4 PIS - Steam Contra CC-STEAMPIS-C
5 Hydro
6 PIS - Hydro CC-PROD
7 PIS - Hydro Contra CC-HYDROPIS-C
8 Wind
9 PIS - Wind CC-PROD
10 PIS - Wind Contra CC-WINDPIS-C
11 Solar
12 PIS - Solar CC-PROD
13 Transmission
14 PIS - Transmission Production CC-PROD
15 PIS - Transmission CC-TRAN
16 PIS - Transmission Contra CC-TPIS-C
17 Distribution-Primary
18 PIS - Primary Overhead Lines CC-DPOHL
19 PIS - Primary Underground Lines CC-DPUGL
20 Distribution-Secondary
21 PIS - Secondary Overhead Lines CC-DSOHL
22 PIS - Secondary Underground Lines CC-DSUGL
23 PIS - Overhead Transformer CC-DSOHT
24 PIS - Underground Transformer CC-DSUGT
25 PIS - Overhead Services CC-DSOHS
26 PIS - Underground Services CC-DSUGS
27 PIS - Leased Property CC-DSLEASED
28 PIS - Street Lighting CC-DSLIGHTING
29 Distribution-Other
30 PIS - Meters CC-DSMETERS
31 PIS - Distribution Production CC-PROD
32 PIS - Distribution Bulk Delivery CC-DODBD
33 PIS - Distribution Bulk Delivery Specific Assignment CC-DSA
34 PIS - Distribution Substations CC-DODSUB
35 PIS - Distribution Substations Specific Assignment CC-DSA
36 PIS - Distribution Primary Specific Assignment CC-DSA
37 Distribution-Contra
38 PIS - Distribution Contra CC-DPPIS
39 General Plant
40 PIS - General Plant CC-OMLXAG
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41 PIS - General Plant Contra CC-OMLXAG

42 Intangible Plant

43 PIS - Intangible Plant CC-OMLXAG

44 |Construction Work in Progress

45 Steam

46 CWIP - Steam CC-PROD

47 CWIP - Steam Contra

CC-STEAMCWIP-C

48 Hydro

49 CWIP - Hydro CC-PROD
50 Wind

51 CWIP - Wind CC-PROD
52 Solar

53 CWIP - Solar CC-PROD
54 Transmission

55 CWIP - Transmission CC-TRAN
56 CWIP - Transmission Contra CC-TCWIP-C
57 Distribution-Secondary

58 CWIP - Secondary Overhead Lines CC-DSOHL
59 CWIP - Secondary Underground Lines CC-DSUGL
60 CWIP - Overhead Transformer CC-DSOHT

61 CWIP - Street Lighting

CC-DSLIGHTING

62 Distribution-Other

63 CWIP - Meters

CC-DSMETERS

64 CWIP - Distribution Bulk Delivery CC-DODBD
65 CWIP - Distribution Substations CC-DODSUB
66 General Plant

67 CWIP - General Plant CC-OMLXAG
68 Intangible Plant

69 CWIP - Intangible Plant CC-OMLXAG
70 |Accumulated Depreciation and Amortization

71 Steam

72 AD - Steam CC-PROD

73 AD - Steam Contra

CC-STEAMAD-C

74 Hydro

75 AD - Hydro

CC-PROD

76 AD - Hydro Contra

CC-HYDROAD-C

77 | Wind

78 AD - Wind

CC-PROD

79 AD - Wind Contra

CC-WINDAD-C

80 Solar
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81 AD - Solar CC-PROD
82 Transmission
83 AD - Transmission CC-TPISXCONTRA
84 AD - Transmission Contra CC-TAD-C
85 AD - Distribution
86 AD - Distribution CC-DPISXCONTRA
87 AD - Distribution Contra CC-DPPIS
88 General Plant
89 AD - General Plant CC-OMLXAG
90 AD - General Plant Contra CC-OMLXAG
91 Intangible Plant
92 AA - Intangible Plant CC-OMLXAG
93 |Working Capital
94 Fuel Inventory
95 Fuel Inventory CC-PROD
96 Materials and Supplies
97 M&S - Production CC-PROD
98 M&S - Transmission CC-TPIS
99 M&S - Distribution CC-DPIS
100 | Prepayments
101 Other Prepayments CC-EPIS
102 Prepaid Pension Asset CC-OMLXAG
103 Prepaid Silver Bay Power CC-PROD
104 OPEB CC-OMLXAG
105 | CWC O&M Expenses
106 CWC - Fuel CC-PROD
107 CWC - Purchased Power CC-PROD
108 CWC - Payroll CC-OMLXFPP
109 CWC - Other O&M CC-OMEXPCWC
110 | Taxes
111 CWC - Property Taxes CC-PROPTAX
112 CWC - Payroll Taxes CC-OMLABOR
113 CWC - Air Quality Emission Tax CC-PROD
114 CWC - Minnesota Wind Production Tax CC-PROD
115 CWC - Minnesota Solar Production Tax CC-PROD
116 CWC - Sales Tax Collections CC-OMLXAG
117 CWC - Income Taxes CC-RATEBASE
118 CWC - Income Tax Increase CC-RATEBASEMN
119 |Other Additions and Deductions to Rate Base
120 | Other Additions and Deductions to Rate Base
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121 Asset Retirement Obligation CC-PROD

122 Electric Vehicle Program CC-DPIS

123 Workers Compensation Deposit CC-OMLXAG

124 Unamortized WPPI Transmission Amortization CC-TPIS

125 Unamortized UMW!I Transaction Cost CC-TPIS

126 Customer Advances CC-DOHL

127 Other Deferred Credits - Hibbard CC-STEAMPIS

128 Taconite Harbor Energy Center CC-PROD

129 Wind Performance Deposit CC-WINDPIS

130 |Accumulated Deferred Income Taxes

131 Production

132 ADIT-Cr - Steam CC-STEAMPIS

133 ADIT-Cr - Hydro CC-HYDROPIS

134 ADIT-Cr - Wind CC-WINDPIS

135 ADIT-Cr - Solar CC-SOLARPIS

136 | Transmission

137 ADIT-Cr - Transmission CC-TPIS

138 | Distribution

139 ADIT-Cr - Distribution CC-DPIS

140 | General Plant

141 ADIT-Cr - General Plant CC-OMLXAG

142 | Production

143 ADIT-Dr - Steam CC-STEAMPIS

144 ADIT-Dr - Hydro CC-HYDROPIS

145 ADIT-Dr - Wind CC-WINDPIS

146 ADIT-Dr - Solar CC-SOLARPIS

147 | Transmission

148 ADIT-Dr - Transmission CC-TPIS

149 | Distribution

150 ADIT-Dr - Distribution CC-DPIS

151 General Plant

152 ADIT-Dr - General Plant CC-OMLXAG
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1 |CC-ADJNETINC $12,421,249 ($56,282,676) $234,453,771 $17,781,382 ($43,573,229) $284,361,410 $4,653,872 ($92,432,172) $175,220,342
2 |CCCIP $0 $0 $10,000 $0 $0 $9,551 $0 $0 $10,000
3 |CC-CWIP $4,787,898 $73,260,420 $4,465,550 $4,785,590 $72,501,459 $6,024,881 $8,587,477 $77,558,794 $12,126,890
4 |CC-DODBD $0 $845,136 $0 $0 $883,722 $0 $0 $847,789 $0
5 |CC-DODSUB $0 $562,655 $0 $0 $590,687 $0 $0 $575,127 $0
6 |CC-DOHL $74,465,414 $92,636,766 $0 $79,849,299 $99,334,448 $0 $84,422,217 $105,023,268 $0
7 |CC-DPAD $85,837,290 $129,108,092 $0 $92,475,969 $139,248,138 $0 $98,187,685 $147,996,745 $0
8 |CC-DPIS $230,822,099 $432,342,552 $22,976,277 $248,843,520 $460,387,411 $23,629,940 $266,603,362 $492,903,858 $24,378,639
9 |CC-DPISXCONTRA $230,831,318 $432,356,418 $22,976,277 $248,852,733 $460,401,284 $23,629,940 $266,607,955 $492,910,780 $24,378,639
10 |CC-DPISXMETERS $207,845,822 $409,366,275 $0 $225,213,579 $436,757,471 $0 $242,224,723 $468,525,218 $0
11 |CC-DPOHL $142,802 $551,676 $0 $139,801 $579,161 $0 $139,801 $563,905 $0
12 |CC-DPPIS $85,837,290 $129,108,092 $0 $92,475,969 $139,248,138 $0 $98,187,685 $147,996,745 $0
13 |CC-DPUGL $142,802 $551,676 $0 $139,801 $579,161 $0 $139,801 $563,905 $0
14 |CC-DSA $0 $1 $0 $0 $1 $0 $0 $1 $0
15 |CC-DSLEASED $4,920,153 $0 $0 $3,222,813 $0 $0 $3,222,813 $0 $0
16 |CC-DSLIGHTING $1 $0 $0 $1 $0 $0 $1 $0 $0
17 |CC-DSMETERS $64,713,032 $100,000 $100,000 $71,133,433 $100,000 $100,000 $71,133,433 $100,000 $100,000
18 |CC-DSOHL $102,951 $879,661 $0 $89,623 $927,288 $0 $89,623 $908,624 $0
19 |CC-DSOHS $102,951 $877,349 $0 $89,623 $925,271 $0 $89,623 $906,611 $0
20 | CC-DSOHT $102,951 $567,213 $0 $89,623 $600,357 $0 $89,623 $586,980 $0
21 | CC-DSUGL $42,388 $674,969 $0 $52,671 $709,669 $0 $52,671 $696,125 $0
22 | CC-DSUGS $42,388 $674,565 $0 $52,671 $709,317 $0 $52,671 $695,774 $0
23 |CC-DSUGT $42,388 $463,228 $0 $52,671 $486,068 $0 $52,671 $476,116 $0
24 |CC-EPIS $276,927,038 $4,409,607,892 $117,306,110 $296,592,354 $4,460,245,456 $123,325,050 $320,649,218 $4,411,074,307 $134,804,983
25 | CC-FEDTAX $11,399,420 ($47,654,657) $211,560,104 $16,038,102 ($39,313,633) $256,493,700 $4,197,031 ($83,384,311) $158,048,433
26 |CC-HYDROAD-C $0 $96,735 $15,172 $0 $112,106 $17,058 $0 $126,762 $19,657
27 |CC-HYDRODE-C $0 $14,916 $2,340 $0 $14,977 $2,279 $0 $14,939 $2,317
28 | CC-HYDROPIS $0 $187,655,946 $29,432,827 $0 $193,276,347 $29,408,030 $0 $199,463,570 $30,930,875
29 |CC-HYDROPIS-C $0 ($714,970) ($112,139) $0 ($717,881) ($109,229) $0 ($716,069) ($111,041)
30 |CC-OMCACCOUNT $6,198,502 $0 $0 $6,344,949 $0 $0 $6,344,949 $0 $0
31 |CC-OMCSERVICE $87,166 $0 $0 $84,359 $0 $0 $84,359 $0 $0
32 |CC-OMEXPCWC ($15,789,950) ($164,718,014) ($164,369,918) ($16,006,726) ($160,756,379) ($193,985,554) ($15,636,777) ($141,521,994) ($165,221,421)
33 |CC-OMLABOR ($12,549,205) ($50,483,849) ($17,689,204) ($12,067,759) ($51,853,975) ($17,785,813) ($14,375,961) ($59,502,257) ($21,164,506)
34 | CC-OMLD ($4,381,040) ($8,175,585) ($467,391) ($4,175,886) ($7,666,009) ($460,235) ($4,342,890) ($7,941,582) ($490,967)
35 |CC-OMLXAG ($8,078,461) ($32,455,924) ($11,390,835) ($7,672,794) ($32,932,202) ($11,312,034) ($8,682,092) ($35,877,414) ($12,788,234)
36 | CC-OMLXFPP ($12,549,205) ($50,483,849) ($14,276,069) ($12,067,759) ($51,853,975) ($14,204,630) ($14,375,961) ($59,502,257) ($17,281,140)
37 | CC-OMSALES $100,000 $0 $0 $100,000 $0 $0 $100,000 $0 $0
38 |CC-PROD $200,000 $100,000 $100,000 $200,000 $100,000 $100,000 $200,000 $100,000 $100,000
39 | CC-PRODMN $174,161 $88,109 $86,052 $174,010 $88,307 $85,703 $174,562 $88,652 $85,910
40 |CC-PROPTAX ($3,693,669) ($42,418,182) ($1,207,859) ($2,694,234) ($41,320,689) ($906,465) ($3,236,298) ($49,428,721) ($1,064,261)
41 |CC-RATEBASE $148,203,366 $2,520,853,371 $126,900,854 $160,570,451 $2,559,237,748 $135,245,892 $158,774,505 $2,501,868,143 $130,774,685
42 |CC-RATEBASEMN $147,929,055 $2,179,197,923 $110,851,765 $160,254,048 $2,217,070,288 $117,731,415 $158,427,625 $2,179,650,190 $114,011,541
43 |CC-RRR $0 $2,001,011 $4,475,087 $0 $5,988,392 $14,441,161 $0 $0 $0
44 |CC-RSALES $53,312,681 $265,053,446 $537,963,277 $57,100,441 $260,686,809 $547,517,540 $49,014,497 $264,914,237 $524,055,464
45 |CC-SOLARPIS $0 $203,277 $0 $0 $203,277 $0 $0 $0 $0
46 | CC-SRRR $0 $272,850 $1,889,199 $0 $720,414 $1,233,515 $0 $520,436 $1,284,752
47 |CC-STATEINCTAX (81,021,826) $8,628,017 ($22,893,674) ($1,743,279) $4,259,603 ($27,867,711) ($456,842) $9,047,867 ($17,171,915)
48 |CC-STATETAX $10,359,967 ($89,105,190) $233,580,621 $17,781,381 ($43,573,235) $284,361,410 $4,653,871 ($92,432,178) $175,220,347
49 |CC-STEAMAD-C $0 $7,200,517 $0 $0 $8,386,489 $0 $0 $9,572,461 $0
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50 |CC-STEAMCWIP-C $0 ($16,670) $0 $0 $0 $0 $0 $0 $0
51 |CC-STEAMDE-C $0 $1,185,972 $0 $0 $1,185,972 $0 $0 $1,185,972 $0
52 |CC-STEAMPIS $0 $1,670,600,267 $0 $0 $1,638,655,642 $0 $0 $1,512,156,333 $0
53 |CC-STEAMPIS-C $0 ($23,211,049) $0 $0 ($23,211,049) $0 $0 ($23,211,049) $0
54 |CC-TAD-C $0 $4,066,732 $0 $0 $5,105,264 $0 $0 $6,143,790 $0
55 |CC-TCR $0 $9,306,642 $20,813,500 $0 $8,227,096 $18,399,188 $0 $3,359,788 $7,513,876
56 |CC-TCWIP-C $0 $0 $0 $0 ($113,592) $0 $0 $0 $0
57 |CC-TDE-C $0 $1,037,495 $0 $0 $1,039,568 $0 $0 $1,047,608 $0
58 |CC-TPIS $0 $1,146,036,224 $0 $0 $1,176,452,818 $0 $0 $1,208,722,400 $0
59 |CC-TPIS-C $0 ($51,710,714) $0 $0 ($51,710,713) $0 $0 ($51,709,671) $0
60 |CC-TPISXCONTRA $0 $1,197,746,938 $0 $0 $1,228,163,531 $0 $0 $1,260,432,071 $0
61 |CC-TRAN $0 $100,000 $0 $0 $100,000 $0 $0 $100,000 $0
62 |CC-WINDAD-C $0 $5,706,037 $0 $0 $6,371,835 $0 $0 $7,037,635 $0
63 |CC-WINDDE-C $0 $665,796 $0 $0 $665,799 $0 $0 $665,802 $0
64 |CC-WINDPIS $0 $834,813,976 $0 $0 $833,606,304 $0 $0 $821,768,002 $0
65 |CC-WINDPIS-C $0 ($23,348,949) $0 $0 ($23,348,950) $0 $0 ($23,348,950) $0




Minnesota Power

Docket No. E015/GR-23-155

Rate Base Schedules

Jurisdiction Allocator Bases - Minnesota Jurisdiction

Direct Schedule B-18

Volume 3
Page 1 of 2
Line o Unadjusted Most Recent Fiscal Year 2022 Unadjusted Projected Fiscal Year 2023 Proposed Test Year 2024
Jurisdiction Allocator Bases
No. Customer Demand Energy Customer Demand Energy Customer Demand Energy
1) () (3) (4) ) (6) 1) (8) ©)
1 |CC-ADJNETINC $10,390,541 ($66,164,770) $233,429,790 $16,233,641 ($61,413,191) $277,561,408 $3,060,585 ($103,094,601) $175,318,623
2 |CCCIP $0 $0 $10,000 $0 $0 $9,551 $0 $0 $10,000
3 |CC-CWIP $4,776,636 $63,538,014 $3,874,494 $4,766,518 $61,763,807 $5,212,172 $8,546,780 $67,044,458 $10,495,785
4 |CC-DODBD $0 $596,358 $0 $0 $623,586 $0 $0 $607,802 $0
5 |CC-DODSUB $0 $562,655 $0 $0 $590,687 $0 $0 $575,127 $0
6 |CC-DOHL $74,465,414 $92,636,766 $0 $79,849,299 $99,334,448 $0 $84,422,217 $105,023,268 $0
7 |CC-DPAD $85,837,290 $129,108,092 $0 $92,475,969 $139,248,138 $0 $98,187,685 $147,996,745 $0
8 |CC-DPIS $230,519,298 $391,660,301 $22,672,990 $248,580,664 $418,906,784 $23,351,107 $266,332,178 $452,107,547 $24,090,971
9 |CC-DPISXCONTRA $230,528,518 $391,674,168 $22,672,990 $248,589,877 $418,920,657 $23,351,107 $266,336,770 $452,114,469 $24,090,971
10 |CC-DPISXMETERS $207,845,822 $368,987,311 $0 $225,213,579 $395,556,149 $0 $242,224,723 $428,016,575 $0
11 |CC-DPOHL $142,802 $551,676 $0 $139,801 $579,161 $0 $139,801 $563,905 $0
12 |CC-DPPIS $85,837,290 $129,108,092 $0 $92,475,969 $139,248,138 $0 $98,187,685 $147,996,745 $0
13 |CC-DPUGL $142,802 $551,676 $0 $139,801 $579,161 $0 $139,801 $563,905 $0
14 |CC-DSLEASED $4,920,153 $0 $0 $3,222,813 $0 $0 $3,222,813 $0 $0
15 |CC-DSLIGHTING $1 $0 $0 $1 $0 $0 $1 $0 $0
16 |CC-DSMETERS $63,860,190 $98,680 $98,680 $70,342,155 $98,818 $98,820 $70,342,155 $98,820 $98,820
17 |CC-DSOHL $102,951 $879,661 $0 $89,623 $927,288 $0 $89,623 $908,624 $0
18 |CC-DSOHS $102,951 $877,349 $0 $89,623 $925,271 $0 $89,623 $906,611 $0
19 |CC-DSOHT $102,951 $567,213 $0 $89,623 $600,357 $0 $89,623 $586,980 $0
20 | CC-DSUGL $42,388 $674,969 $0 $52,671 $709,669 $0 $52,671 $696,125 $0
21 |CC-DSUGS $42,388 $674,565 $0 $52,671 $709,317 $0 $52,671 $695,774 $0
22 | CC-DSUGT $42,388 $463,228 $0 $52,671 $486,068 $0 $52,671 $476,116 $0
23 |CC-EPIS $276,468,626 $3,824,929,072 $104,166,904 $296,112,453 $3,877,579,676 $109,152,877 $320,114,735 $3,853,249,750 $119,337,162
24 | CC-FEDTAX $9,567,399 ($56,980,974) $210,627,200 $14,642,041 ($55,403,899) $250,360,132 $2,759,886 ($93,000,497) $158,137,118
25 |CC-HYDROAD-C $0 $96,735 $15,172 $0 $112,106 $17,058 $0 $126,762 $19,657
26 |CC-HYDRODE-C $0 $14,916 $2,340 $0 $14,977 $2,279 $0 $14,939 $2,317
27 |CC-HYDROPIS $0 $165,341,777 $25,327,536 $0 $170,676,543 $25,203,564 $0 $176,828,444 $26,572,715
28 | CC-HYDROPIS-C $0 ($714,970) ($112,139) $0 ($717,881) ($109,229) $0 ($716,069) ($111,041)
29 |CC-OMCACCOUNT $6,155,948 $0 $0 $6,290,420 $0 $0 $6,290,420 $0 $0
30 | CC-OMCSERVICE $86,928 $0 $0 $83,650 $0 $0 $83,650 $0 $0
31 |CC-OMEXPCWC ($15,749,258) ($139,784,951) ($143,090,550) ($15,939,687) ($136,952,599) ($168,056,229) ($15,573,782) ($122,636,890) ($143,778,917)
32 |CC-OMLABOR ($12,506,860) ($43,834,497) ($15,313,624) ($12,012,921) ($45,064,577) ($15,337,944) ($14,305,957) ($51,980,427) ($18,287,416)
33 |CC-OMLD ($4,374,880) ($7,409,096) ($461,222) ($4,170,766) ($6,980,816) ($454,805) ($4,337,429) ($7,291,609) ($485,173)
34 |CC-OMLXAG ($8,051,196) ($28,181,125) ($9,861,064) ($7,637,917) ($28,620,274) ($9,755,122) ($8,639,795) ($31,342,064) ($11,049,755)
35 | CC-OMLXFPP ($12,506,860) ($43,834,497) ($12,376,553) ($12,012,921) ($45,064,577) ($12,268,763) ($14,305,957) ($51,980,427) ($14,951,217)
36 | CC-OMSALES $100,000 $0 $0 $100,000 $0 $0 $100,000 $0 $0
37 |CC-PROD $174,161 $88,109 $86,052 $174,010 $88,307 $85,703 $174,562 $88,652 $85,910
38 | CC-PRODMN $174,161 $88,109 $86,052 $174,010 $88,307 $85,703 $174,562 $88,652 $85,910
39 | CC-PROPTAX ($3,688,674) ($36,628,919) ($1,085,435) ($2,691,126) ($35,390,694) ($810,081) ($3,232,734) (842,578,747) (3952,194)
40 |CC-RATEBASE $147,929,055 $2,179,197,923 $110,851,765 $160,254,048 $2,217,070,288 $117,731,415 $158,427,625 $2,179,650,190 $114,011,541
41 |CC-RATEBASEMN $147,929,055 $2,179,197,923 $110,851,765 $160,254,048 $2,217,070,288 $117,731,415 $158,427,625 $2,179,650,190 $114,011,541
42 |CC-RRR $0 $2,001,011 $4,475,087 $0 $5,988,392 $14,441,161 $0 $0 $0
43 |CC-RSALES $51,170,234 $210,943,768 $490,565,410 $55,408,386 $205,291,767 $498,929,650 $47,250,790 $211,554,293 $475,507,327
44 |CC-SOLARPIS $0 $179,105 $0 $0 $179,508 $0 $0 $0 $0
45 |CC-SRRR $0 $272,850 $1,889,199 $0 $720,414 $1,233,515 $0 $520,436 $1,284,752
46 |CC-STATEINCTAX ($823,141) $9,183,794 ($22,802,598) ($1,591,599) $6,009,301 ($27,201,277) ($300,698) $10,094,111 ($17,181,510)
47 |CC-STATETAX $8,332,672 ($94,635,280) $232,654,441 $16,233,640 ($61,413,199) $277,561,408 $3,060,584 ($103,094,608) $175,318,627
48 |CC-STEAMAD-C $0 $6,041,903 $0 $0 $6,977,483 $0 $0 $7,913,063 $0
49 |CC-STEAMCWIP-C $0 ($13,758) $0 $0 $0 $0 $0 $0 $0
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50 |CC-STEAMDE-C $0 $935,580 $0 $0 $935,580 $0 $0 $935,580 $0
51 |CC-STEAMPIS $0 $1,471,949,189 $0 $0 $1,447,047,637 $0 $0 $1,340,556,832 $0
52 |CC-STEAMPIS-C $0 ($18,672,180) $0 $0 ($18,672,180) $0 $0 ($18,672,180) $0
53 |CC-TAD-C $0 $3,387,619 $0 $0 $4,225,937 $0 $0 $5,064,582 $0
54 |CC-TCR $0 $9,306,642 $20,813,500 $0 $8,227,096 $18,399,188 $0 $3,359,788 $7,513,876
55 |CC-TCWIP-C $0 $0 $0 $0 ($113,592) $0 $0 $43,749 $0
56 |CC-TDE-C $0 $836,949 $0 $0 $839,687 $0 $0 $847,727 $0
57 |CC-TPIS $0 $942,154,826 $0 $0 $969,267,670 $0 $0 $1,002,876,611 $0
58 |CC-TPIS-C $0 ($41,857,172) $0 $0 ($41,857,173) $0 $0 ($41,856,131) $0
59 |CC-TPISXCONTRA $0 $984,011,998 $0 $0 $1,011,124,843 $0 $0 $1,044,732,742 $0
60 |CC-TRAN $0 $81,835 $0 $0 $82,015 $0 $0 $82,593 $0
61 |CC-WINDAD-C $0 $5,706,037 $0 $0 $6,371,835 $0 $0 $7,037,635 $0
62 |CC-WINDDE-C $0 $665,796 $0 $0 $665,799 $0 $0 $665,802 $0
63 |CC-WINDPIS $0 $735,546,246 $0 $0 $736,132,719 $0 $0 $728,513,769 $0
64 |CC-WINDPIS-C $0 ($23,348,949) $0 $0 ($23,348,950) $0 $0 ($23,348,950) $0




Minnesota Power

Docket No. E015/GR-23-155

Rate Base Schedules

Jurisdiction Allocator Factors - Minnesota Jurisdiction

Direct Schedule B-19

Volume 3
Page 1 of 2
Line o Unadjusted Most Recent Fiscal Year 2022 Unadjusted Projected Fiscal Year 2023 Proposed Test Year 2024
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No. Customer Demand Energy Customer Demand Energy Customer Demand Energy
1) () (3) (4) 5) (6) 7 (8) ©)

1 |CC-ADJNETINC 0.836513 1.175580 0.995632 0.912957 1.409425 0.976087 0.657643 1.115354 1.000561
2 |CCCIP 0.000000 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000 1.000000
3 |CC-CWIP 0.997648 0.867290 0.867641 0.996015 0.851897 0.865108 0.995261 0.864434 0.865497
4 |CC-DODBD 0.000000 0.705636 0.000000 0.000000 0.705636 0.000000 0.000000 0.716926 0.000000
5 |CC-DODSUB 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000
6 |CC-DOHL 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
7 |CC-DPAD 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
8 |CC-DPIS 0.998688 0.905903 0.986800 0.998944 0.909901 0.988200 0.998983 0.917233 0.988200
9 |CC-DPISXCONTRA 0.998688 0.905906 0.986800 0.998944 0.909903 0.988200 0.998983 0.917234 0.988200
10 |CC-DPISXMETERS 1.000000 0.901362 0.000000 1.000000 0.905665 0.000000 1.000000 0.913540 0.000000
11 |CC-DPOHL 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
12 |CC-DPPIS 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
13 |CC-DPUGL 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
14 |CC-DSLEASED 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000
15 |CC-DSLIGHTING 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000
16 |CC-DSMETERS 0.986821 0.986800 0.986800 0.988876 0.988180 0.988200 0.988876 0.988200 0.988200
17 |CC-DSOHL 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
18 |CC-DSOHS 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
19 |CC-DSOHT 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
20 | CC-DSUGL 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
21 |CC-DSUGS 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
22 | CC-DSUGT 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000
23 |CC-EPIS 0.998345 0.867408 0.887992 0.998382 0.869365 0.885083 0.998333 0.873540 0.885258
24 | CC-FEDTAX 0.839288 1.195706 0.995590 0.912953 1.409280 0.976087 0.657581 1.115324 1.000561
25 |CC-HYDROAD-C 0.000000 0.999990 1.000066 0.000000 1.000000 1.000000 0.000000 1.000000 1.000051
26 |CC-HYDRODE-C 0.000000 1.000067 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000
27 |CC-HYDROPIS 0.000000 0.881090 0.860520 0.000000 0.883070 0.857030 0.000000 0.886520 0.859100
28 | CC-HYDROPIS-C 0.000000 1.000001 1.000000 0.000000 1.000000 1.000009 0.000000 0.999999 1.000009
29 |CC-OMCACCOUNT 0.993135 0.000000 0.000000 0.991406 0.000000 0.000000 0.991406 0.000000 0.000000
30 | CC-OMCSERVICE 0.997270 0.000000 0.000000 0.991595 0.000000 0.000000 0.991595 0.000000 0.000000
31 |CC-OMEXPCWC 0.997423 0.848632 0.870540 0.995812 0.851926 0.866334 0.995971 0.866557 0.870220
32 |CC-OMLABOR 0.996626 0.868288 0.865705 0.995456 0.869067 0.862370 0.995130 0.873587 0.864061
33 |CC-OMLD 0.998594 0.906247 0.986801 0.998774 0.910619 0.988200 0.998743 0.918156 0.988197
34 |CC-OMLXAG 0.996625 0.868289 0.865702 0.995455 0.869066 0.862367 0.995128 0.873588 0.864056
35 |CC-OMLXFPP 0.996626 0.868288 0.866944 0.995456 0.869067 0.863716 0.995130 0.873587 0.865175
36 |CC-OMSALES 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000
37 |CC-PROD 0.870805 0.881090 0.860520 0.870050 0.883070 0.857030 0.872810 0.886520 0.859100
38 | CC-PRODMN 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
39 | CC-PROPTAX 0.998648 0.863519 0.898644 0.998846 0.856488 0.893669 0.998899 0.861417 0.894700
40 |CC-RATEBASE 0.998149 0.864468 0.873530 0.998030 0.866301 0.870499 0.997815 0.871209 0.871817
41 |CC-RATEBASEMN 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
42 |CC-RRR 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 0.000000 0.000000
43 |CC-RSALES 0.959814 0.795854 0.911894 0.970367 0.787503 0.911258 0.964017 0.798577 0.907361
44 |CC-SOLARPIS 0.000000 0.881093 0.000000 0.000000 0.883071 0.000000 0.000000 0.000000 0.000000
45 |CC-SRRR 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000001
46 | CC-STATEINCTAX 0.805560 1.064415 0.996022 0.912992 1.410765 0.976086 0.658210 1.115634 1.000559
47 |CC-STATETAX 0.804315 1.062062 0.996035 0.912957 1.409425 0.976087 0.657643 1.115354 1.000561
48 |CC-STEAMAD-C 0.000000 0.839093 0.000000 0.000000 0.831991 0.000000 0.000000 0.826649 0.000000
49 |CC-STEAMCWIP-C 0.000000 0.825315 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
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50 |CC-STEAMDE-C 0.000000 0.788871 0.000000 0.000000 0.788872 0.000000 0.000000 0.788873 0.000000
51 |CC-STEAMPIS 0.000000 0.881090 0.000000 0.000000 0.883070 0.000000 0.000000 0.886520 0.000000
52 |CC-STEAMPIS-C 0.000000 0.804452 0.000000 0.000000 0.804452 0.000000 0.000000 0.804452 0.000000
53 |CC-TAD-C 0.000000 0.833008 0.000000 0.000000 0.827761 0.000000 0.000000 0.824342 0.000000
54 |CC-TCR 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000 0.000000 1.000000 1.000000
55 |CC-TCWIP-C 0.000000 0.000000 0.000000 0.000000 1.000000 0.000000 0.000000 0.000000 0.000000
56 |CC-TDE-C 0.000000 0.806701 0.000000 0.000000 0.807727 0.000000 0.000000 0.809202 0.000000
57 |CC-TPIS 0.000000 0.822099 0.000000 0.000000 0.823890 0.000000 0.000000 0.829700 0.000000
58 |CC-TPIS-C 0.000000 0.809449 0.000000 0.000000 0.809449 0.000000 0.000000 0.809445 0.000000
59 |CC-TPISXCONTRA 0.000000 0.821553 0.000000 0.000000 0.823282 0.000000 0.000000 0.828869 0.000000
60 |CC-TRAN 0.000000 0.818350 0.000000 0.000000 0.820150 0.000000 0.000000 0.825930 0.000000
61 |CC-WINDAD-C 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000
62 |CC-WINDDE-C 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000 1.000002 0.000000
63 |CC-WINDPIS 0.000000 0.881090 0.000000 0.000000 0.883070 0.000000 0.000000 0.886520 0.000000
64 |CC-WINDPIS-C 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000 0.000000 1.000000 0.000000
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Line Description Recent Fiscal Year Ungdjusted Projected Proposed Test Year
No. Fiscal Year 2023 2024
2022
(1) (2) (3)
1 Operating Revenue
2 Sales by Rate Class $752,679,412 $759,629,802 $734,312,413
3 Dual Fuel $11,218,813 $10,567,602 $10,440,637
4 Intersystem Sales $35,335,245 $33,203,610 $37,829,282
5 LP Demand Response ($2,368,411) ($2,575,800) ($864,000)
6 Sales for Resale $147,121,722 $155,026,826 $118,880,356
7 Total Revenue from Sales $943,986,781 $955,852,039 $900,598,688
8 Other Operating Revenue $119,442,887 $130,915,203 $58,897,138
9  Total Operating Revenue $1,063,429,668 $1,086,767,243 $959,495,826
10
11 Operating Expenses Before AFUDC
12 Operation And Maintenance Expenses
13 Steam Production ($35,261,161) ($33,668,807) ($47,166,222)
14 Hydro Production ($4,300,417) ($4,865,648) ($5,015,418)
15 Wind Production ($15,569,969) ($16,745,017) ($18,171,175)
16 Solar Production ($45,484) ($175,631) $0
17 Other Power Supply ($1,667,431) ($1,221,144) ($1,507,917)
18 Purchased Power ($345,078,774) ($319,115,733) ($307,798,516)
19 Fuel ($118,056,049) ($143,390,425) ($118,376,133)
20  Total Production ($519,979,285) ($519,182,405) ($498,035,381)
21 Transmission ($82,963,820) ($78,867,245) ($53,200,711)
22 Distribution ($28,879,079) ($26,583,947) ($27,735,048)
23 Customer Accounting ($6,157,583) ($6,790,708) ($6,877,280)
24 Customer Service and Information ($1,905,005) ($1,663,342) ($1,793,529)
25  Conservation Improvement Program ($11,616,862) ($12,106,796) ($12,531,684)
26 Sales ($17,855) ($50,452) ($24,373)
27  Administrative and General ($61,061,821) ($64,124,671) ($71,414,506)
28 Charitable Contributions ($788,796) ($758,125) ($229,394)
29  Interest on Customer Deposits ($1,988,408) ($2,352,000) ($2,520,000)
30 Total Operation & Maintenance Expenses ($715,358,514) ($712,479,690) ($674,361,906)
31  Depreciation Expense ($136,692,996) ($136,921,534) ($140,847,638)
32 Amortization Expense ($6,921,565) ($7,436,821) ($18,953,656)
33 Taxes Other Than Income Taxes ($47,175,207) ($44,230,315) ($53,028,788)
34 Income Taxes ($25,508,032) ($37,252,121) ($12,162,029)
35 Deferred Income Taxes $34,630,769 $21,379,285 $29,314,780
36 Investment Tax Credit $440,449 $352,091 $807,593
37  Total Operating Expenses Before AFUDC ($896,585,096) ($916,589,105) ($869,231,645)
38
39  Operating Income Before AFUDC $166,844,572 $170,178,138 $90,264,182
40  Allowance for Funds Used During Construction $2,906,843 $2,622,696 $3,238,550
41 Total Operating Income $169,751,415 $172,800,834 $93,502,732
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Line Description Recent Fiscal Year Ungdjusted Projected Proposed Test Year
No. Fiscal Year 2023 2024
2022
(1) (2) (3)
1 Operating Revenue
2 Sales by Rate Class $856,329,404 $865,304,790 $837,984,199
3 Dual Fuel $11,218,813 $10,567,602 $10,440,637
4 Intersystem Sales $41,009,847 $38,662,725 $43,949,904
5 LP Demand Response ($2,368,411) ($2,575,800) ($864,000)
6 Sales for Resale $169,792,200 $179,474,359 $136,917,978
7 Total Revenue from Sales $1,075,981,854 $1,091,433,675 $1,028,428,718
8 Other Operating Revenue $135,964,881 $147,610,861 $70,632,503
9  Total Operating Revenue $1,211,946,734 $1,239,044,536 $1,099,061,221
10
11 Operating Expenses Before AFUDC
12 Operation And Maintenance Expenses
13 Steam Production ($40,414,057) ($38,553,830) ($53,712,819)
14 Hydro Production ($4,947,163) ($5,611,134) ($5,761,133)
15 Wind Production ($17,671,258) ($18,962,276) ($20,497,197)
16 Solar Production ($51,622) ($198,887) $0
17 Other Power Supply ($1,892,464) ($1,382,839) ($1,700,940)
18 Purchased Power ($399,192,439) ($370,139,203) ($355,977,647)
19 Fuel ($137,191,523) ($167,310,858) ($137,790,866)
20  Total Production ($601,360,526) ($602,159,027) ($575,440,602)
21 Transmission ($100,917,111) ($95,725,459) ($64,120,441)
22 Distribution ($30,857,739) ($28,257,219) ($29,326,683)
23 Customer Accounting ($6,200,148) ($6,849,574) ($6,936,896)
24 Customer Service and Information ($1,910,221) ($1,677,440) ($1,808,731)
25  Conservation Improvement Program ($11,616,862) ($12,106,796) ($12,531,684)
26 Sales ($17,855) ($50,452) ($24,373)
27  Administrative and General ($69,035,113) ($72,562,047) ($80,433,369)
28 Charitable Contributions ($888,596) ($855,396) ($257,786)
29  Interest on Customer Deposits ($1,988,408) ($2,352,000) ($2,520,000)
30 Total Operation & Maintenance Expenses ($824,792,579) ($822,595,410) ($773,400,564)
31 Depreciation Expense ($155,183,376) ($155,039,332) ($158,714,767)
32 Amortization Expense ($7,810,792) ($8,400,687) ($21,350,623)
33 Taxes Other Than Income Taxes ($53,845,819) ($50,971,427) ($60,794,696)
34 Income Taxes ($25,591,092) ($40,659,250) ($14,389,579)
35 Deferred Income Taxes $39,535,188 $24,347,285 $33,260,218
36 Investment Tax Credit $502,992 $401,376 $915,552
37  Total Operating Expenses Before AFUDC ($1,027,185,479) ($1,052,917,446) ($994,474,459)
38
39  Operating Income Before AFUDC $184,761,255 $186,127,091 $104,586,762
40  Allowance for Funds Used During Construction $3,322,589 $3,045,641 $3,696,987
41 Total Operating Income $188,083,844 $189,172,732 $108,283,749
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Line -
No. Description Unadjustzegzl'est Year Adjustments Proposezc(i);est Year Unadjustzegzl'est Year Adjustments Proposezc(i);est Year
(1 () (©) (4) (6) (6)

1 Operating Revenue

2 Sales by Rate Class $836,016,953 $1,967,246 $837,984,199 $732,345,167 $1,967,246 $734,312,413

3 Dual Fuel $10,444,883 ($4,246) $10,440,637 $10,444,883 (%4,246) $10,440,637

4 Intersystem Sales $43,949,904 $0 $43,949,904 $37,829,282 $0 $37,829,282

5 LP Demand Response ($1,562,400) $698,400 ($864,000) ($1,562,400) $698,400 ($864,000)

6 Sales for Resale $139,514,830 ($2,596,852) $136,917,978 $121,182,985 ($2,302,629) $118,880,356

7 Total Revenue from Sales $1,028,364,170 $64,548 $1,028,428,718 $900,239,917 $358,771 $900,598,688

8 Other Operating Revenue $105,117,964 ($34,485,460) $70,632,503 $89,988,661 (831,091,523) $58,897,138

9 Total Operating Revenue $1,133,482,134 ($34,420,912) $1,099,061,221 $990,228,578 ($30,732,752) $959,495,826
10

11  Operating Expenses Before AFUDC

12 Operation and Maintenance Expenses

13 Steam Production ($53,712,819) $0 ($53,712,819) ($47,166,222) $0 ($47,166,222)
14 Hydro Production ($5,761,133) $0 ($5,761,133) ($5,015,418) $0 ($5,015,418)
15 Wind Production ($20,497,197) $0 ($20,497,197) ($18,171,175) $0 ($18,171,175)
16 Solar Production ($107,924) $107,924 $0 ($95,677) $95,677 $0
17 Other Power Supply (§1,700,940) $0 ($1,700,940) ($1,507,917) $0 ($1,507,917)
18 Purchased Power ($356,858,507) $880,860 ($355,977,647) ($308,579,416) $780,900 ($307,798,516)
19 Fuel ($137,790,866) $0 ($137,790,866) ($118,376,133) $0 ($118,376,133)
20 Total Production ($576,429,386) $988,784 ($575,440,602) ($498,911,958) $876,577 ($498,035,381)
21 Transmission ($94,680,165) $30,559,724 ($64,120,441) ($78,547,977) $25,347,266 ($53,200,711)
22 Distribution ($29,331,683) $5,000 ($29,326,683) (827,747,589) $12,541 (827,735,048)
23 Customer Accounting ($6,936,896) $0 ($6,936,896) ($6,877,280) $0 ($6,877,280)
24 Customer Service and Information ($2,252,876) $444,145 ($1,808,731) ($2,233,942) $440,413 ($1,793,529)
25 Conservation Improvement Program ($10,856,578) ($1,675,106) ($12,531,684) ($10,856,578) ($1,675,106) ($12,531,684)
26 Sales ($41,764) $17,391 ($24,373) ($41,764) $17,391 ($24,373)
27 Administrative and General ($86,940,414) $6,507,046 ($80,433,369) ($77,198,397) $5,783,891 ($71,414,506)
28 Charitable Contributions ($933,190) $675,404 ($257,786) ($830,446) $601,051 ($229,394)
29 Interest on Customer Deposits ($2,520,000) $0 ($2,520,000) ($2,520,000) $0 ($2,520,000)
30 Total Operation and Maintenance Expenses ($810,922,952) $37,522,388 ($773,400,564) ($705,765,930) $31,404,024 ($674,361,906)
31 Depreciation Expense ($159,367,067) $652,300 ($158,714,767) ($141,448,737) $601,098 ($140,847,638)
32 Amortization Expense ($10,313,842) ($11,036,782) ($21,350,623) ($9,169,672) ($9,783,984) ($18,953,656)
33 Taxes Other Than Income Taxes ($60,813,965) $19,270 ($60,794,696) ($53,045,724) $16,936 ($53,028,788)
34 Income Taxes ($15,718,561) $1,328,982 ($14,389,579) ($13,936,273) $1,774,244 ($12,162,029)
35 Deferred Income Taxes $33,262,013 ($1,795) $33,260,218 $29,317,079 ($2,299) $29,314,780
36 Investment Tax Credit $915,552 ($0) $915,552 $807,589 $3 $807,593
37 Total Operating Expenses Before AFUDC ($1,022,958,822) $28,484,363 ($994,474,459) ($893,241,667) $24,010,023 ($869,231,645)
38

39 Operating Income Before AFUDC $110,523,311 ($5,936,549) $104,586,762 $96,986,911 ($6,722,729) $90,264,182
40 Allowance for Funds Used During Construction $3,696,987 $0 $3,696,987 $3,198,371 $40,179 $3,238,550
41 Total Operating Income $114,220,298 ($5,936,549) $108,283,749 $100,185,282 ($6,682,550) $93,502,732




Minnesota Power
Docket No. E015/GR-23-155

Unadjusted Most Recent Fiscal Year 2022

Unadjusted Projected Fiscal Year 2023

Operating Income Schedules
Statement of Operating Income - Unadjusted

Direct Schedule C-4
Volume 3
Page 1 of 1

Unadjusted Test Year 2024

Line Description
No. Total Company Minnesota Jurisdiction Total Company Minnesota Jurisdiction Total Company Minnesota Jurisdiction
(1) () @) (4) (6) (6)

1 Operating Revenue

2 Sales by Rate Class $856,329,404 $752,679,412 $865,304,790 $759,629,802 $836,016,953 $732,345,167

3 Dual Fuel $11,218,813 $11,218,813 $10,567,602 $10,567,602 $10,444,883 $10,444,883

4 Intersystem Sales $41,009,847 $35,335,245 $38,662,725 $33,203,610 $43,949,904 $37,829,282

5 LP Demand Response ($2,368,411) ($2,368,411) ($2,575,800) ($2,575,800) ($1,562,400) ($1,562,400)

6 Sales for Resale $169,792,200 $147,121,722 $179,474,359 $155,026,826 $139,514,830 $121,182,985

7 Total Revenue from Sales $1,075,981,854 $943,986,781 $1,091,433,675 $955,852,039 $1,028,364,170 $900,239,917

8 Other Operating Revenue $135,964,881 $119,442,887 $147,610,861 $130,915,203 $105,117,964 $89,988,661

9 Total Operating Revenue $1,211,946,734 $1,063,429,668 $1,239,044,536 $1,086,767,243 $1,133,482,134 $990,228,578
10

11  Operating Expenses Before AFUDC

12 Operation and Maintenance Expenses

13 Steam Production ($40,414,057) ($35,261,161) ($38,553,830) ($33,668,807) ($53,712,819) ($47,166,222)
14 Hydro Production ($4,947,163) ($4,300,417) ($5,611,134) ($4,865,648) ($5,761,133) ($5,015,418)
15 Wind Production ($17,671,258) ($15,569,969) ($18,962,276) ($16,745,017) ($20,497,197) ($18,171,175)
16 Solar Production ($51,622) ($45,484) ($198,887) ($175,631) ($107,924) ($95,677)
17 Other Power Supply ($1,892,464) ($1,667,431) ($1,382,839) ($1,221,144) ($1,700,940) ($1,507,917)
18 Purchased Power ($399,192,439) ($345,078,774) ($370,139,203) ($319,115,733) ($356,858,507) ($308,579,416)
19 Fuel ($137,191,523) ($118,056,049) ($167,310,858) ($143,390,425) ($137,790,866) ($118,376,133)
20 Total Production ($601,360,526) ($519,979,285) ($602,159,027) ($519,182,405) ($576,429,386) ($498,911,958)
21 Transmission ($100,917,111) ($82,963,820) ($95,725,459) ($78,867,245) ($94,680,165) ($78,547,977)
22 Distribution ($30,857,739) ($28,879,079) ($28,257,219) ($26,583,947) ($29,331,683) ($27,747,589)
23 Customer Accounting ($6,200,148) ($6,157,583) ($6,849,574) ($6,790,708) ($6,936,896) ($6,877,280)
24 Customer Service and Information ($1,910,221) ($1,905,005) ($1,677,440) ($1,663,342) ($2,252,876) ($2,233,942)
25 Conservation Improvement Program ($11,616,862) ($11,616,862) ($12,106,796) ($12,106,796) ($10,856,578) ($10,856,578)
26 Sales ($17,855) ($17,855) ($50,452) ($50,452) ($41,764) (341,764)
27 Administrative and General ($69,035,113) ($61,061,821) ($72,562,047) ($64,124,671) ($86,940,414) ($77,198,397)
28 Charitable Contributions ($888,596) ($788,796) ($855,396) ($758,125) ($933,190) ($830,446)
29 Interest on Customer Deposits ($1,988,408) ($1,988,408) ($2,352,000) ($2,352,000) ($2,520,000) ($2,520,000)
30 Total Operation and Maintenance Expenses ($824,792,579) ($715,358,514) ($822,595,410) ($712,479,690) ($810,922,952) ($705,765,930)
31 Depreciation Expense ($155,183,376) ($136,692,996) ($155,039,332) ($136,921,534) ($159,367,067) ($141,448,737)
32 Amortization Expense ($7,810,792) ($6,921,565) ($8,400,687) ($7,436,821) ($10,313,842) ($9,169,672)
33 Taxes Other Than Income Taxes ($53,845,819) ($47,175,207) ($50,971,427) ($44,230,315) ($60,813,965) ($53,045,724)
34 Income Taxes ($25,591,092) ($25,508,032) ($40,659,250) ($37,252,121) ($15,718,561) ($13,936,273)
35 Deferred Income Taxes $39,535,188 $34,630,769 $24,347,285 $21,379,285 $33,262,013 $29,317,079
36 Investment Tax Credit $502,992 $440,449 $401,376 $352,091 $915,552 $807,589
37 Total Operating Expenses Before AFUDC ($1,027,185,479) ($896,585,096) ($1,052,917,446) ($916,589,105) ($1,022,958,822) ($893,241,667)
38

39 Operating Income Before AFUDC $184,761,255 $166,844,572 $186,127,091 $170,178,138 $110,523,311 $96,986,911
40 Allowance for Funds Used During Construction $3,322,589 $2,906,843 $3,045,641 $2,622,696 $3,696,987 $3,198,371
41 Total Operating Income $188,083,844 $169,751,415 $189,172,732 $172,800,834 $114,220,298 $100,185,282
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Proposed Test Year 2024

Line Description i N i e i e
No. Total Company Minnesota Jurisdiction Total Company Minnesota Jurisdiction Total Company Minnesota Jurisdiction
M ) ®) 4) (®) (6)
1 Deferred Income Taxes $39,535,188 $34,630,769 $24,347,285 $21,379,285 $33,260,218 $29,314,780
2 Income Taxes ($25,591,092) ($25,508,032) ($40,659,250) ($37,252,121) ($14,389,579) ($12,162,029)
3 Investment Tax Credit $502,992 $440,449 $401,376 $352,091 $915,552 $807,593
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Proposed Test Year 2024

Line Description
No. Total Company Minnesota Jurisdiction Total Company Minnesota Jurisdiction Total Company Minnesota Jurisdiction
) @ B) @ ®) ©
1 Operating Income Before Income Taxes $170,314,167 $157,281,387 $202,037,680 $185,698,882 $84,800,571 $72,303,838
2
3 Additions and Deductions to Income
4 Accrued Post Employment Benefits - FAS 112 Operating $148,476 $131,800 $0 $0 $0 $0
5 Accrued Vacation ($145,440) ($129,105) $0 $0 $0 $0
6 ARO Accretion ($1,790,268) ($1,577,387) $1,427,465 $1,260,552 $1,188,516 $1,053,643
7 ALLETE Regulated Land Sales $7,472,496 $6,541,862 $49,025,000 $43,024,482 $0 $0
8 Audit Interest Expense $50,520 $44,052 $0 $0 $0 $0
9 Bond Issue Costs (NCL) $164,688 $164,688 $265,069 $265,069 $282,324 $282,324
10 Boswell Transmission Agreement (8416,544) ($340,879) (8416,538) ($341,624) ($416,544) ($344,036)
1 Capitalized Overheads $636,996 $565,454 $600,000 $531,771 $600,000 $533,918
12 Conservation Improvement Project $2,154,672 $2,154,672 ($1,439,423) ($1,439,423) $1,406,484 $1,406,484
13 Contribution in Aid of Construction $1,812,876 $1,812,876 $319,890 $319,890 $319,896 $319,896
14 Cost to Retire (87,215,072) ($6,316,498) ($8,267,219) (87,255,335) ($9,302,472) (88,205,590)
15 Def. Comp - RSU's - Perm $0 $0 $6,672 $5,913 $0 $0
16 Def Non-Qualified Plans (NCA) ($233,592) (8207,357) $0 $0 $0 $0
17 Deferred Non-Qualified Plans - Operating ($2,495,172) ($2,214,934) $0 $0 $0 $0
18 Director Fees - Deferred ($374,784) ($332,691) $0 $0 $0 $0
19 Donation of Land ($724,776) ($634,511) ($600,000) ($526,562) $0 $0
20 Dues $183,924 $163,267 $198,000 $175,485 $225,000 $200,219
21 EIP Death Benefit ($43,092) ($38,252) $0 $0 $0 $0
22 ESPP Disqualifying Disposition (85,496) ($4,879) $0 $0 $0 $0
23 FAS 158 - Monthly $4,320,636 $3,835,376 $6,500,000 $5,760,856 $6,500,000 $5,784,108
24 FAS 158 - OCI Adjustment $762,456 $676,823 $1,100,000 $974,914 $1,100,000 $978,849
25 FIN48 Interests $0 $0 $63,712 $56,467 $57,156 $50,861
26 Fuel Clause Adjustment $12,468,132 $10,729,077 $38,700,000 $33,167,061 ($12,300,000) ($10,566,930)
27 Meals and Entertainment $122,796 $109,005 $189,000 $167,508 $531,000 $472,517
28 Land Sales $0 $0 $0 $0 $31,599,996 $27,873,946
29 Medicare Subsidy $1,841,784 $1,634,929 $207,984 $184,333 $207,984 $185,077
30 MISO Reserve $2,249,280 $1,840,698 $0 $0 $0 $0
31 ND ITC Regulatory Liability $4,723,380 $4,161,723 ($769,558) (8679,574) ($163,668) (8145,095)
32 Nondeductible Parking $92,364 $80,538 $94,500 $82,584 $108,000 $94,871
33 OPEB - FAS 106 Operating ($3,117,288) ($2,767,179) ($10,043,092) (88,901,047) ($8,434,812) (87,505,825)
34 Pension Expense - Operating (NCA) ($7,933,716) (87,042,663) $1,277,025 $1,131,809 ($12,635,376) (§11,243,750)
35 Performance Shares - FAW 123R $679,932 $603,567 $1,287,371 $1,140,978 $1,646,180 $1,464,874
36 Penalties $1,392 $1,214 $0 $0 $0 $0
37 Political Activities $411,912 $365,649 $441,000 $390,852 $504,000 $448,491
38 Prepaid Bison Easements ($94,140) ($82,946) $0 $0 $0 $0
39 Prepaid Insurance ($540,924) ($473,557) $0 $0 $0 $0
40 Property Taxes $672,504 $588,417 $200,000 $173,155 $200,004 $174,075
41 Rate Case Reserve $18,428,352 $18,428,352 ($18,428,350) ($18,428,350) $0 $0
42 Restricted Stock $391,692 $347,700 $144,138 $127,747 $142,476 $126,784
43 Retail Rate Case Expense $120,840 $120,840 $0 $0 $0 $0
44 Retirements ($2,254,056) ($2,000,898) ($1,000,000) ($886,285) ($999,996) ($889,859)
45 RSOP ($3,436,428) ($3,050,475) ($3,458,263) ($3,065,008) ($3,545,532) ($3,155,037)
46 Section 162(m) Limitation $342,754 $304,259 $585,000 $518,477 $625,524 $556,630
47 Tax/Book Depreciation Difference $46,284,976 $40,520,587 $55,017,144 $48,283,204 $55,707,792 $49,139,120
48 Tax Capitalized Interest $998,334 $874,000 $2,436,381 $2,138,175 $5,258,712 $4,638,642
49 Interest on Long Term Debt (Interest Synchronization) ($56,439,200) ($49,213,039) ($59,131,026) ($51,675,100) ($57,771,172) ($50,748,440)
50 Total Additions and Deductions to Income $20,278,176 $20,374,175 $56,531,883 $46,682,975 $2,641,472 $2,980,769
51
52 State Income Taxes
53 Adjusted Net Income Before Taxes $190,592,343 $177,655,561 $258,569,563 $232,381,857 $87,442,043 $75,284,607
54 State Meals Modification $122,794 $107,501 $0 $0 $0 $0
55 State NOL Utilized ($26,628,719) ($23,312,345) $0 $0 $0 $0
56 State Depreciation Modification ($9,251,029) ($8,098,894) $0 $0 $0 $0
57 State Taxable Income $154,835,389 $146,351,823 $258,569,563 $232,381,857 $87,442,043 $75,284,607
58 Minnesota State Income Tax Rate 9.80% 9.80% 9.80% 9.80% 9.80% 9.80%
59  State Taxes ($15,173,868) ($14,342,479) ($25,339,817) ($22,773,422) ($8,569,320) ($7,377,891)
60 State Correction to Prior Years ($102,805) ($90,002) $0 $0 $0 $0
61 State Minimum Tax ($10,810) ($9,464) ($11,570) ($10,154) ($11,570) ($10,206)
62 Total State Income Taxes ($15,287,483) (§14,441,944) ($25,351,387) ($22.783,576) ($8,580,890) (§7,388,097)
63
64 Federal Income Taxes
65 Adjusted Net Income Before Taxes $190,592,343 $177,655,561 $258,569,563 $232,381,857 $87,442,043 $75,284,607
66  State Tax Deduction ($15,287,483) ($14,441,944) ($25,351,387) ($22,783,576) ($8,580,890) ($7,388,097)
67 Federal Taxable Income $175,304,860 $163,213,617 $233,218,176 $209,598,281 $78,861,153 $67,896,510
68 Federal Income Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%
69 Federal Taxes ($36,814,021) ($34,274,860) ($48,975,817) (844,015,639) ($16,560,842) ($14,258,267)
70 Federal Correction to Prior Years ($784,073) ($686,424) $0 $0 $0 $0
71 Federal Tax Credits $27,294,485 $23,895,195 $33,667,952 $29,547,092 $10,752,153 $9,484,335
72 Total Federal Income Taxes ($10,303,609) ($11,066,088) ($15,307,865) ($14,468,547) ($5,808,689) ($4,773,932)
73
74 Total Income Taxes ($25,591,092) ($25,508,032) ($40,659,252) ($37,252,123) ($14,389,579) ($12,162,030)
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Unadjusted Most Recent Fiscal Year 2022 Unadjusted Projected Fiscal Year 2023 Unadjusted Test Year 2024
Line No. Description Total Company MN Jurisdiction Total Company MN Jurisdiction Total Company MN Jurisdiction

1 Excess Tax Over Book Pensions (1,282,542) (1,123,443) (4,441,352) (3,899,951) (7,924,221) (6,984,408)

2 Excess Tax Over Book Depreciation 19,448,059 17,035,527 23,524,835 20,657,158 25,369,921 22,361,048

3 Capitalized A&G Expenses 10,577,386 9,265,261 5,619,103 4,934,134 (2,526,524) (2,226,878)

4 Federal Net Operating Loss & Federal Tax Credits 5,280,315 4,625,292 (14,025,300) (12,315,616) 8,742,943 7,706,030

5 Other Capitalized Items 5,511,968 4,828,208 13,670,005 12,003,631 9,599,890 8,461,343

6 TOTAL Deferred Income Taxes 39,535,186 34,630,845 24,347,291 21,379,356 33,262,009 29,317,135

C-7
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Line Unadjusted Most Unadjusted Projected Proposed Test Year

No. Description Calculation Note Recentzlz)lzgal Year Fiscal Year 2023 2024
(1) (2) (3) (4)

1 Minnesota State Income Tax Rate 9.80% 9.80% 9.80%
2 Federal Income Tax Rate 21.00% 21.00% 21.00%
3  State Deduction from Federal Rate Line 1 *Line2*-1 (2.06%) (2.06%) (2.06%)
4

5 Effective Federal Income Tax Rate Line 2 + Line 3 18.94% 18.94% 18.94%
6

7 Composite Income Tax Rate Line 1 + Line 5 28.74% 28.74% 28.74%
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I?\llr;le Description Unadjustzegzl'est Year Advertising Expense Cg:tar;t;tjtii)éis Ds\f;g?)nnllecnt Organizational Dues Employee Expenses
Q) 2) (3) “4) (5) (6)

1 Operating Revenue

2 Sales by Rate Class $732,345,167 $0 $0 $0 $0 $0

3 Dual Fuel $10,444,883 $0 $0 $0 $0 $0

4 Intersystem Sales $37,829,282 $0 $0 $0 $0 $0

5 LP Demand Response ($1,562,400) $0 $0 $0 $0 $0

6 Sales for Resale $121,182,985 $0 $0 $0 $0 $0

7 Total Revenue from Sales $900,239,917 $0 $0 $0 $0 $0

8 Other Operating Revenue $89,988,661 $0 $0 $0 $0 $0

9 Total Operating Revenue $990,228,578 $0 $0 $0 $0 $0
10

11 Operating Expenses Before AFUDC

12 Operation and Maintenance Expenses

13 Steam Production ($47,166,222) $0 $0 $0 $0 $0
14 Hydro Production ($5,015,418) $0 $0 $0 $0 $0
15 Wind Production ($18,171,175) $0 $0 $0 $0 $0
16 Solar Production ($95,677) $0 $0 $0 $0 $0
17 Other Power Supply ($1,507,917) $0 $0 $0 $0 $0
18 Purchased Power ($308,579,416) $0 $0 $0 $0 $0
19 Fuel ($118,376,133) $0 $0 $0 $0 $0
20 Total Production ($498,911,958) $0 $0 $0 $0 $0
21 Transmission ($78,547,977) $0 $0 $0 $0 $0
22 Distribution ($27,747,589) $4,715 $0 $0 $0 $0
23 Customer Accounting ($6,877,280) $0 $0 $0 $0 $0
24 Customer Service and Information ($2,233,942) $24,478 $0 $135,325 $0 $0
25 Conservation Improvement Program ($10,856,578) $0 $0 $0 $0 $0
26 Sales ($41,764) $17,391 $0 $0 $0 $0
27 Administrative and General ($77,198,397) $212,580 $0 $211,657 $74,657 $501,435
28 Charitable Contributions ($830,446) $0 $601,017 $0 $0 $0
29 Interest on Customer Deposits ($2,520,000) $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses ($705,765,930) $259,164 $601,017 $346,982 $74,657 $501,435
31 Depreciation Expense ($141,448,737) $0 $0 $0 $0 $0
32 Amortization Expense ($9,169,672) $0 $0 $0 $0 $0
33 Taxes Other Than Income Taxes ($53,045,724) $0 $0 $0 $0 $0
34 Income Taxes ($13,936,273) ($74,489) ($172,744) ($99,730) ($21,458) ($144,122)
35 Deferred Income Taxes $29,317,079 $0 $0 $0 $0 $0
36 Investment Tax Credit $807,589 $0 $0 $0 $0 $0
37 Total Operating Expenses Before AFUDC ($893,241,667) $184,675 $428,272 $247,253 $53,199 $357,313
38

39 Operating Income Before AFUDC $96,986,911 $184,675 $428,272 $247,253 $53,199 $357,313
40 Allowance for Funds Used During Construction $3,198,371 $0 $0 $0 $0 $0
41 Total Operating Income $100,185,282 $184,675 $428,272 $247,253 $53,199 $357,313
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I?\'lr: Description Colr:;z:;\;?ion Investor Relations Assce)tbll-'\i’:;ltrizr:]’lent Decommissioning Enviro‘:;sev:ﬂl:;roject EVSE Project
(7) (8) 9) (10) (11) (12)

1 Operating Revenue

2 Sales by Rate Class $0 $0 $0 $0 $0 $0

3 Dual Fuel $0 $0 $0 $0 $0 $0

4 Intersystem Sales $0 $0 $0 $0 $0 $0

5 LP Demand Response $0 $0 $0 $0 $0 $0

6 Sales for Resale $0 $0 $0 $0 $0 $0

7 Total Revenue from Sales $0 $0 $0 $0 $0 $0

8 Other Operating Revenue $0 $0 $0 $0 $0 $0

9 Total Operating Revenue $0 $0 $0 $0 $0 $0
10

11 Operating Expenses Before AFUDC

12 Operation and Maintenance Expenses

13 Steam Production $0 $0 $0 $0 $0 $0
14 Hydro Production $0 $0 $0 $0 $0 $0
15 Wind Production $0 $0 $0 $0 $0 $0
16 Solar Production $0 $0 $0 $0 $0 $0
17 Other Power Supply $0 $0 $0 $0 $0 $0
18 Purchased Power $0 $0 $0 $0 $0 $0
19 Fuel $0 $0 $0 $0 $0 $0
20 Total Production $0 $0 $0 $0 $0 $0
21 Transmission $0 $0 $0 $0 $0 $0
22 Distribution $0 $0 $0 $0 $0 $0
23 Customer Accounting $0 $0 $0 $0 $0 $0
24 Customer Service and Information $0 $0 $0 $0 $0 $0
25 Conservation Improvement Program $0 $0 $0 $0 $0 $0
26 Sales $0 $0 $0 $0 $0 $0
27 Administrative and General $5,092,805 $155,439 $0 $0 $0 $0
28 Charitable Contributions $0 $0 $0 $0 $0 $0
29 Interest on Customer Deposits $0 $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses $5,092,805 $155,439 $0 $0 $0 $0
31 Depreciation Expense $0 $0 $274,040 ($548,976) $522,471 $223,820
32 Amortization Expense $0 $0 $611,482 $0 $0 $0
33 Taxes Other Than Income Taxes $0 $0 $0 $0 $0 $0
34 Income Taxes ($1,463,774) ($44,676) ($254,517) $157,787 ($150,169) ($64,330)
35 Deferred Income Taxes $0 $0 $0 $0 $0 $0
36 Investment Tax Credit $0 $0 $0 $0 $0 $0
37 Total Operating Expenses Before AFUDC $3,629,031 $110,763 $631,005 ($391,189) $372,303 $159,489
38

39 Operating Income Before AFUDC $3,629,031 $110,763 $631,005 ($391,189) $372,303 $159,489
40 Allowance for Funds Used During Construction $0 $0 $0 $0 $0 $0
41 Total Operating Income $3,629,031 $110,763 $631,005 ($391,189) $372,303 $159,489
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I?\llr;e Description Service Center Sales Conservation Expense Aircraft Hangar CARE CIP Incentive CIP Carrying Charge
(13) (14) (15) (16) (17) (18)
1 Operating Revenue
2 Sales by Rate Class $0 $0 $0 (%0) $0 $0
3 Dual Fuel $0 $0 $0 $0 $0 $0
4 Intersystem Sales $0 $0 $0 $0 $0 $0
5 LP Demand Response $0 $0 $0 $0 $0 $0
6 Sales for Resale $0 $0 $0 $0 $0 $0
7 Total Revenue from Sales $0 $0 $0 ($0) $0 $0
8 Other Operating Revenue ($409,903) $0 $0 $0 ($1,683,939) ($71,784)
9  Total Operating Revenue ($409,903) $0 $0 ($0) ($1,683,939) ($71,784)
10
11 Operating Expenses Before AFUDC
12 Operation and Maintenance Expenses
13 Steam Production $0 $0 $0 $0 $0 $0
14 Hydro Production $0 $0 $0 $0 $0 $0
15 Wind Production $0 $0 $0 $0 $0 $0
16 Solar Production $0 $0 $0 $0 $0 $0
17 Other Power Supply $0 $0 $0 $0 $0 $0
18 Purchased Power $0 $0 $0 $0 $0 $0
19 Fuel $0 $0 $0 $0 $0 $0
20 Total Production $0 $0 $0 $0 $0 $0
21 Transmission $0 $0 $0 $0 $0 $0
22 Distribution $0 $0 $0 $0 $0 $0
23 Customer Accounting $0 $0 $0 $0 $0 $0
24 Customer Service and Information $0 $0 $0 $0 $0 $0
25 Conservation Improvement Program $0 ($1,675,106) $0 $0 $0 $0
26 Sales $0 $0 $0 $0 $0 $0
27 Administrative and General $0 $0 $0 $0 $0 $0
28 Charitable Contributions $0 $0 $0 $0 $0 $0
29 Interest on Customer Deposits $0 $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses $0 ($1,675,106) $0 $0 $0 $0
31 Depreciation Expense $0 $0 $56,872 $0 $0 $0
32 Amortization Expense $0 $0 $0 $0 $0 $0
33 Taxes Other Than Income Taxes $0 $0 $0 $0 $0 $0
34 Income Taxes $117,814 $481,459 ($16,346) $0 $483,998 $20,632
35 Deferred Income Taxes $0 $0 $0 $0 $0 $0
36 Investment Tax Credit $0 $0 $0 $0 $0 $0
37 Total Operating Expenses Before AFUDC $117,814 ($1,193,647) $40,526 $0 $483,998 $20,632
38
39 Operating Income Before AFUDC ($292,089) ($1,193,647) $40,526 ($0) ($1,199,941) ($51,152)
40 Allowance for Funds Used During Construction $0 $0 $0 $0 $0 $0
41 Total Operating Income ($292,089) ($1,193,647) $40,526 ($0) ($1,199,941) ($51,152)
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Line Description CPA Incentive CPA CCRC Continuing .COSt Rate Case Expense THEC
No. Recovery Riders
(19) (20) (21) (22) (23) (24)

1 Operating Revenue

2 Sales by Rate Class $1,941,521 ($1,985,352) $900,576 ($1,077,539) $0 $0

3 Dual Fuel $77.654 ($84,858) $0 ($27,383) $0 $0

4 Intersystem Sales $0 $0 $0 $0 $0 $0

5 LP Demand Response $0 $0 $0 $0 $0 $0

6 Sales for Resale $0 $0 $0 $0 $0 $0

7 Total Revenue from Sales $2,019,175 ($2,070,210) $900,576 ($1,104,923) $0 $0

8 Other Operating Revenue $0 $0 $0 ($32,269,101) $0 $0

9 Total Operating Revenue $2,019,175 ($2,070,210) $900,576 ($33,374,024) $0 $0
10

11 Operating Expenses Before AFUDC

12 Operation and Maintenance Expenses

13 Steam Production $0 $0 $0 $0 $0 $0
14 Hydro Production $0 $0 $0 $0 $0 $0
15 Wind Production $0 $0 $0 $0 $0 $0
16 Solar Production $0 $0 $0 $107,924 $0 $0
17 Other Power Supply $0 $0 $0 $0 $0 $0
18 Purchased Power $0 $0 $0 $84,000 $0 $0
19 Fuel $0 $0 $0 $0 $0 $0
20 Total Production $0 $0 $0 $191,924 $0 $0
21 Transmission $0 $0 $0 $30,559,724 $0 $0
22 Distribution $0 $0 $0 $0 $0 $0
23 Customer Accounting $0 $0 $0 $0 $0 $0
24 Customer Service and Information $0 $0 $0 $282,988 $0 $0
25 Conservation Improvement Program $0 $0 $0 $0 $0 $0
26 Sales $0 $0 $0 $0 $0 $0
27 Administrative and General $0 $0 $0 $0 ($310,509) $0
28 Charitable Contributions $0 $0 $0 $0 $0 $0
29 Interest on Customer Deposits $0 $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses $0 $0 $0 $31,034,636 ($310,509) $0
31 Depreciation Expense $0 $0 $0 $72,882 $0 $0
32 Amortization Expense $0 $0 $0 $0 $0 ($10,395,810)
33 Taxes Other Than Income Taxes $0 $0 $0 $19,270 $0 $0
34 Income Taxes ($580,351) $595,020 ($258,844) $645,901 $89,247 $2,987,964
35 Deferred Income Taxes $0 $0 $0 ($1,795) $0 $0
36 Investment Tax Credit $0 $0 $0 $0 $0 $0
37 Total Operating Expenses Before AFUDC ($580,351) $595,020 ($258,844) $31,770,893 ($221,263) ($7,407,846)
38

39 Operating Income Before AFUDC $1,438,824 ($1,475,191) $641,732 ($1,603,131) ($221,263) ($7,407,846)
40 Allowance for Funds Used During Construction $0 $0 $0 $0 $0 $0
41 Total Operating Income $1,438,824 ($1,475,191) $641,732 ($1,603,131) ($221,263) ($7,407,846)
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Page 5 of 6

I?\llr;le Description EV Program LP Demand Response Capamng;g:igue and Syn(imi;eiztation CZiggtisAlgjﬁ!fnf:::?sns Total Adjustments
(25) (26) (27) (28) (29) (30)
1 Operating Revenue
2 Sales by Rate Class $0 $0 $1,917,346 $0 $270,696 $1,967,246
3 Dual Fuel $0 $0 $30,341 $0 $0 ($4,246)
4 Intersystem Sales $0 $0 $0 $0 $0 $0
5 LP Demand Response $0 $698,400 $0 $0 $0 $698,400
6 Sales for Resale $0 $0 ($2,254,742) $0 ($47,887) ($2,302,629)
7 Total Revenue from Sales $0 $698,400 ($307,055) $0 $222,809 $358,771
8 Other Operating Revenue $0 $0 $0 $0 $3,343,204 ($31,091,523)
9 Total Operating Revenue $0 $698,400 ($307,055) $0 $3,566,013 ($30,732,752)
10
11 Operating Expenses Before AFUDC
12 Operation and Maintenance Expenses
13 Steam Production $0 $0 $0 $0 $0 $0
14 Hydro Production $0 $0 $0 $0 $0 $0
15 Wind Production $0 $0 $0 $0 $0 $0
16 Solar Production $0 $0 $0 $0 ($12,247) $95,677
17 Other Power Supply $0 $0 $0 $0 $0 $0
18 Purchased Power $0 $0 $689,010 $0 $7,890 $780,900
19 Fuel $0 $0 $0 $0 $0 $0
20 Total Production $0 $0 $689,010 $0 ($4,358) $876,577
21 Transmission $0 $0 $0 $0 ($5,212,458) $25,347,266
22 Distribution $0 $0 $0 $0 $7,826 $12,541
23 Customer Accounting $0 $0 $0 $0 $0 $0
24 Customer Service and Information $0 $0 $0 $0 ($2,378) $440,413
25 Conservation Improvement Program $0 $0 $0 $0 $0 ($1,675,106)
26 Sales $0 $0 $0 $0 $0 $17,391
27 Administrative and General ($193,616) $0 $0 $0 $39,442 $5,783,891
28 Charitable Contributions $0 $0 $0 $0 $35 $601,051
29 Interest on Customer Deposits $0 $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses ($193,616) $0 $689,010 $0 ($5,171,891) $31,404,024
31 Depreciation Expense $0 $0 $0 $0 ($11) $601,098
32 Amortization Expense $0 $0 $0 $0 $344 ($9,783,984)
33 Taxes Other Than Income Taxes $0 $0 $0 $0 ($2,333) $16,936
34 Income Taxes $55,649 ($200,734) ($109,782) ($667,378) $462,219 $1,774,244
35 Deferred Income Taxes $0 $0 $0 $0 ($504) ($2,299)
36 Investment Tax Credit $0 $0 $0 $0 $3 $3
37 Total Operating Expenses Before AFUDC ($137,967) ($200,734) $579,229 ($667,378) ($4,712,174) $24,010,023
38
39 Operating Income Before AFUDC ($137,967) $497,666 $272,174 ($667,378) ($1,146,161) ($6,722,729)
40 Allowance for Funds Used During Construction $0 $0 $0 $0 $40,179 $40,179
41 Total Operating Income ($137,967) $497,666 $272,174 ($667,378) ($1,105,982) ($6,682,550)
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Line
No.

Description
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Proposed Test Year
2024

1
2
3
4
5
6
7
8

9
10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41

Operating Revenue
Sales by Rate Class
Dual Fuel
Intersystem Sales
LP Demand Response
Sales for Resale
Total Revenue from Sales
Other Operating Revenue
Total Operating Revenue

Operating Expenses Before AFUDC
Operation and Maintenance Expenses
Steam Production
Hydro Production
Wind Production
Solar Production
Other Power Supply
Purchased Power
Fuel
Total Production
Transmission
Distribution
Customer Accounting
Customer Service and Information
Conservation Improvement Program
Sales
Administrative and General
Charitable Contributions
Interest on Customer Deposits
Total Operation and Maintenance Expenses
Depreciation Expense
Amortization Expense
Taxes Other Than Income Taxes
Income Taxes
Deferred Income Taxes
Investment Tax Credit
Total Operating Expenses Before AFUDC

Operating Income Before AFUDC
Allowance for Funds Used During Construction
Total Operating Income

@1

$734,312,413
$10,440,637
$37,829,282
($864,000)
$118,880,356

$900,598,688
$58,897,138

$959,495,826

($47,166,222)
($5,015,418)
($18,171,175)
$0
($1,507,917)
($307,798,516)
($118,376,133)

($498,035,381)
($53,200,711)
($27,735,048)

($6,877,280)
($1,793,529)
($12,531,684)
($24,373)
($71,414,506)
($229,394)
($2,520,000)

($674,361,906)
($140,847,638)
($18,953,656)
($53,028,788)
($12,162,029)
$29,314,780
$807,593

($869,231,645)

$90,264,182
$3,238,550

$93,502,732
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I?\llr;le Description Unadjustzegzl'est Year Advertising Expense Cg:tar;t;tjtii)éis Ds\f;g?)nnllecnt Organizational Dues Employee Expenses
Q) 2) (3) “4) (5) (6)

1 Operating Revenue

2 Sales by Rate Class $836,016,953 $0 $0 $0 $0 $0

3 Dual Fuel $10,444,883 $0 $0 $0 $0 $0

4 Intersystem Sales $43,949,904 $0 $0 $0 $0 $0

5 LP Demand Response ($1,562,400) $0 $0 $0 $0 $0

6 Sales for Resale $139,514,830 $0 $0 $0 $0 $0

7 Total Revenue from Sales $1,028,364,170 $0 $0 $0 $0 $0

8 Other Operating Revenue $105,117,964 $0 $0 $0 $0 $0

9 Total Operating Revenue $1,133,482,134 $0 $0 $0 $0 $0
10

11 Operating Expenses Before AFUDC

12 Operation and Maintenance Expenses

13 Steam Production ($53,712,819) $0 $0 $0 $0 $0
14 Hydro Production ($5,761,133) $0 $0 $0 $0 $0
15 Wind Production ($20,497,197) $0 $0 $0 $0 $0
16 Solar Production ($107,924) $0 $0 $0 $0 $0
17 Other Power Supply ($1,700,940) $0 $0 $0 $0 $0
18 Purchased Power ($356,858,507) $0 $0 $0 $0 $0
19 Fuel ($137,790,866) $0 $0 $0 $0 $0
20 Total Production ($576,429,386) $0 $0 $0 $0 $0
21 Transmission ($94,680,165) $0 $0 $0 $0 $0
22 Distribution ($29,331,683) $5,000 $0 $0 $0 $0
23 Customer Accounting ($6,936,896) $0 $0 $0 $0 $0
24 Customer Service and Information ($2,252,876) $24,685 $0 $136,472 $0 $0
25 Conservation Improvement Program ($10,856,578) $0 $0 $0 $0 $0
26 Sales ($41,764) $17,391 $0 $0 $0 $0
27 Administrative and General ($86,940,414) $238,891 $0 $237,854 $83,897 $563,497
28 Charitable Contributions ($933,190) $0 $675,404 $0 $0 $0
29 Interest on Customer Deposits ($2,520,000) $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses ($810,922,952) $285,967 $675,404 $374,326 $83,897 $563,497
31 Depreciation Expense ($159,367,067) $0 $0 $0 $0 $0
32 Amortization Expense ($10,313,842) $0 $0 $0 $0 $0
33 Taxes Other Than Income Taxes ($60,813,965) $0 $0 $0 $0 $0
34 Income Taxes ($15,718,561) ($82,193) ($194,125) ($107,589) ($24,114) ($161,960)
35 Deferred Income Taxes $33,262,013 $0 $0 $0 $0 $0
36 Investment Tax Credit $915,552 $0 $0 $0 $0 $0
37 Total Operating Expenses Before AFUDC ($1,022,958,822) $203,775 $481,279 $266,737 $59,784 $401,537
38

39 Operating Income Before AFUDC $110,523,311 $203,775 $481,279 $266,737 $59,784 $401,537
40 Allowance for Funds Used During Construction $3,696,987 $0 $0 $0 $0 $0
41 Total Operating Income $114,220,298 $203,775 $481,279 $266,737 $59,784 $401,537
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I?\'lr: Description Colr:;z:;\;?ion Investor Relations Assce)tbll-'\i’:;ltrizr:]’lent Decommissioning Enviro‘:;sev:ﬂl:;roject EVSE Project
(7) (8) 9) (10) (11) (12)

1 Operating Revenue

2 Sales by Rate Class $0 $0 $0 $0 $0 $0

3 Dual Fuel $0 $0 $0 $0 $0 $0

4 Intersystem Sales $0 $0 $0 $0 $0 $0

5 LP Demand Response $0 $0 $0 $0 $0 $0

6 Sales for Resale $0 $0 $0 $0 $0 $0

7 Total Revenue from Sales $0 $0 $0 $0 $0 $0

8 Other Operating Revenue $0 $0 $0 $0 $0 $0

9 Total Operating Revenue $0 $0 $0 $0 $0 $0
10

11 Operating Expenses Before AFUDC

12 Operation and Maintenance Expenses

13 Steam Production $0 $0 $0 $0 $0 $0
14 Hydro Production $0 $0 $0 $0 $0 $0
15 Wind Production $0 $0 $0 $0 $0 $0
16 Solar Production $0 $0 $0 $0 $0 $0
17 Other Power Supply $0 $0 $0 $0 $0 $0
18 Purchased Power $0 $0 $0 $0 $0 $0
19 Fuel $0 $0 $0 $0 $0 $0
20 Total Production $0 $0 $0 $0 $0 $0
21 Transmission $0 $0 $0 $0 $0 $0
22 Distribution $0 $0 $0 $0 $0 $0
23 Customer Accounting $0 $0 $0 $0 $0 $0
24 Customer Service and Information $0 $0 $0 $0 $0 $0
25 Conservation Improvement Program $0 $0 $0 $0 $0 $0
26 Sales $0 $0 $0 $0 $0 $0
27 Administrative and General $5,723,136 $174,678 $0 $0 $0 $0
28 Charitable Contributions $0 $0 $0 $0 $0 $0
29 Interest on Customer Deposits $0 $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses $5,723,136 $174,678 $0 $0 $0 $0
31 Depreciation Expense $0 $0 $309,119 ($619,248) $589,351 $236,285
32 Amortization Expense $0 $0 $689,755 $0 $0 $0
33 Taxes Other Than Income Taxes $0 $0 $0 $0 $0 $0
34 Income Taxes ($1,644,944) ($50,206) ($287,096) $177,984 ($169,391) ($67,913)
35 Deferred Income Taxes $0 $0 $0 $0 $0 $0
36 Investment Tax Credit $0 $0 $0 $0 $0 $0
37 Total Operating Expenses Before AFUDC $4,078,192 $124,472 $711,778 ($441,264) $419,960 $168,372
38

39 Operating Income Before AFUDC $4,078,192 $124,472 $711,778 ($441,264) $419,960 $168,372
40 Allowance for Funds Used During Construction $0 $0 $0 $0 $0 $0
41 Total Operating Income $4,078,192 $124,472 $711,778 ($441,264) $419,960 $168,372
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Line
No.

Description

Service Center Sales

Conservation Expense

Aircraft Hangar

CARE

CIP Incentive
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Direct Schedule C-10
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CIP Carrying Charge

0 ~N O UhA WN =

©

1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41

Operating Revenue
Sales by Rate Class
Dual Fuel
Intersystem Sales
LP Demand Response
Sales for Resale
Total Revenue from Sales
Other Operating Revenue
Total Operating Revenue

Operating Expenses Before AFUDC
Operation and Maintenance Expenses
Steam Production
Hydro Production
Wind Production
Solar Production
Other Power Supply
Purchased Power
Fuel
Total Production
Transmission
Distribution
Customer Accounting
Customer Service and Information
Conservation Improvement Program
Sales
Administrative and General
Charitable Contributions
Interest on Customer Deposits
Total Operation and Maintenance Expenses
Depreciation Expense
Amortization Expense
Taxes Other Than Income Taxes
Income Taxes
Deferred Income Taxes
Investment Tax Credit
Total Operating Expenses Before AFUDC

Operating Income Before AFUDC
Allowance for Funds Used During Construction
Total Operating Income

(13)

(14)

(15)

(16)

(a7

(18)

$0 $0 $0 ($0) $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 ($0) $0 $0
($460,636) $0 $0 $0 ($1,683,939) ($71,784)
($460,636) $0 $0 ($0) ($1,683,939) ($71,784)
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 30 30 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 ($1,675,106) $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 ($1,675,106) $0 $0 $0 $0
$0 $0 $63,910 $0 $0 $0
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$132,396 $481,459 ($18,369) $0 $483,998 $20,632
$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0
$132,396 ($1,193,647) $45,541 $0 $483,998 $20,632
($328,240) ($1,193,647) $45,541 ($0) ($1,199,941) ($51,152)
$0 $0 $0 $0 $0 $0
($328,240) ($1,193,647) $45,541 ($0) ($1,199,941) ($51,152)
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Volume 3

Page 4 of 6

Line Description CPA Incentive CPA CCRC Continuing .COSt Rate Case Expense THEC
No. Recovery Riders
(19) (20) (21) (22) (23) (24)

1 Operating Revenue

2 Sales by Rate Class $1,941,521 ($1,985,352) $900,576 ($1,077,539) $0 $0

3 Dual Fuel $77.654 ($84,858) $0 ($27,383) $0 $0

4 Intersystem Sales $0 $0 $0 $0 $0 $0

5 LP Demand Response $0 $0 $0 $0 $0 $0

6 Sales for Resale $0 $0 $0 $0 $0 $0

7 Total Revenue from Sales $2,019,175 ($2,070,210) $900,576 ($1,104,923) $0 $0

8 Other Operating Revenue $0 $0 $0 ($32,269,101) $0 $0

9 Total Operating Revenue $2,019,175 ($2,070,210) $900,576 ($33,374,024) $0 $0
10

11 Operating Expenses Before AFUDC

12 Operation and Maintenance Expenses

13 Steam Production $0 $0 $0 $0 $0 $0
14 Hydro Production $0 $0 $0 $0 $0 $0
15 Wind Production $0 $0 $0 $0 $0 $0
16 Solar Production $0 $0 $0 $107,924 $0 $0
17 Other Power Supply $0 $0 $0 $0 $0 $0
18 Purchased Power $0 $0 $0 $84,000 $0 $0
19 Fuel $0 $0 $0 $0 $0 $0
20 Total Production $0 $0 $0 $191,924 $0 $0
21 Transmission $0 $0 $0 $30,559,724 $0 $0
22 Distribution $0 $0 $0 $0 $0 $0
23 Customer Accounting $0 $0 $0 $0 $0 $0
24 Customer Service and Information $0 $0 $0 $282,988 $0 $0
25 Conservation Improvement Program $0 $0 $0 $0 $0 $0
26 Sales $0 $0 $0 $0 $0 $0
27 Administrative and General $0 $0 $0 $0 ($310,509) $0
28 Charitable Contributions $0 $0 $0 $0 $0 $0
29 Interest on Customer Deposits $0 $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses $0 $0 $0 $31,034,636 ($310,509) $0
31 Depreciation Expense $0 $0 $0 $72,882 $0 $0
32 Amortization Expense $0 $0 $0 $0 $0 ($11,726,537)
33 Taxes Other Than Income Taxes $0 $0 $0 $19,270 $0 $0
34 Income Taxes ($580,351) $595,020 ($258,844) $645,900 $89,247 $3,370,441
35 Deferred Income Taxes $0 $0 $0 ($1,795) $0 $0
36 Investment Tax Credit $0 $0 $0 $0 $0 $0
37 Total Operating Expenses Before AFUDC ($580,351) $595,020 ($258,844) $31,770,893 ($221,263) ($8,356,096)
38

39 Operating Income Before AFUDC $1,438,824 ($1,475,190) $641,732 ($1,603,131) ($221,263) ($8,356,096)
40 Allowance for Funds Used During Construction $0 $0 $0 $0 $0 $0
41 Total Operating Income $1,438,824 ($1,475,190) $641,732 ($1,603,131) ($221,263) ($8,356,096)
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I?\llr;le Description EV Program LP Demand Response Capamng;g:igue and Syn(imi;eiztation CZiggtisAlgjﬁ!fnf:::?sns Total Adjustments
(25) (26) (27) (28) (29) (30)
1 Operating Revenue
2 Sales by Rate Class $0 $0 $2,188,041 $0 $0 $1,967,245
3 Dual Fuel $0 $0 $30,341 $0 $0 ($4,246)
4 Intersystem Sales $0 $0 $0 $0 $0 $0
5 LP Demand Response $0 $698,400 $0 $0 $0 $698,400
6 Sales for Resale $0 $0 ($2,596,852) $0 $0 ($2,596,852)
7 Total Revenue from Sales $0 $698,400 ($378,470) $0 $0 $64,547
8 Other Operating Revenue $0 $0 $0 $0 $0 ($34,485,460)
9 Total Operating Revenue $0 $698,400 ($378,470) $0 $0 ($34,420,913)
10
11 Operating Expenses Before AFUDC
12 Operation and Maintenance Expenses
13 Steam Production $0 $0 $0 $0 $0 $0
14 Hydro Production $0 $0 $0 $0 $0 $0
15 Wind Production $0 $0 $0 $0 $0 $0
16 Solar Production $0 $0 $0 $0 $0 $107,924
17 Other Power Supply $0 $0 $0 $0 $0 $0
18 Purchased Power $0 $0 $796,860 $0 $0 $880,860
19 Fuel $0 $0 $0 $0 $0 $0
20 Total Production $0 $0 $796,860 $0 $0 $988,784
21 Transmission $0 $0 $0 $0 $0 $30,559,724
22 Distribution $0 $0 $0 $0 $0 $5,000
23 Customer Accounting $0 $0 $0 $0 $0 $0
24 Customer Service and Information $0 $0 $0 $0 $0 $444,145
25 Conservation Improvement Program $0 $0 $0 $0 $0 ($1,675,106)
26 Sales $0 $0 $0 $0 $0 $17,391
27 Administrative and General ($204,399) $0 $0 $0 $0 $6,507,044
28 Charitable Contributions $0 $0 $0 $0 $0 $675,404
29 Interest on Customer Deposits $0 $0 $0 $0 $0 $0
30 Total Operation and Maintenance Expenses ($204,399) $0 $796,860 $0 $0 $37,522,387
31 Depreciation Expense $0 $0 $0 $0 $0 $652,300
32 Amortization Expense $0 $0 $0 $0 $0 ($11,036,782)
33 Taxes Other Than Income Taxes $0 $0 $0 $0 $0 $19,270
34 Income Taxes $58,748 ($200,734) ($120,254) ($758,761) $0 $1,328,983
35 Deferred Income Taxes $0 $0 $0 $0 $0 ($1,795)
36 Investment Tax Credit $0 $0 $0 $0 $0 $0
37 Total Operating Expenses Before AFUDC ($145,651) ($200,734) $676,606 ($758,761) $0 $28,484,362
38
39 Operating Income Before AFUDC ($145,651) $497,666 $298,136 ($758,761) $0 ($5,936,552)
40 Allowance for Funds Used During Construction $0 $0 $0 $0 $0 $0
41 Total Operating Income ($145,651) $497,666 $298,136 ($758,761) $0 ($5,936,552)
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Proposed Test Year
2024

1
2
3
4
5
6
7
8

9
10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41

Operating Revenue
Sales by Rate Class
Dual Fuel
Intersystem Sales
LP Demand Response
Sales for Resale
Total Revenue from Sales
Other Operating Revenue
Total Operating Revenue

Operating Expenses Before AFUDC
Operation and Maintenance Expenses
Steam Production
Hydro Production
Wind Production
Solar Production
Other Power Supply
Purchased Power
Fuel
Total Production
Transmission
Distribution
Customer Accounting
Customer Service and Information
Conservation Improvement Program
Sales
Administrative and General
Charitable Contributions
Interest on Customer Deposits
Total Operation and Maintenance Expenses
Depreciation Expense
Amortization Expense
Taxes Other Than Income Taxes
Income Taxes
Deferred Income Taxes
Investment Tax Credit
Total Operating Expenses Before AFUDC

Operating Income Before AFUDC
Allowance for Funds Used During Construction
Total Operating Income

@1

$837,984,198
$10,440,637
$43,949,904
($864,000)
$136,917,978

$1,028,428,717
$70,632,503

$1,099,061,220

($53,712,819)
($5,761,133)
($20,497,197)
$0
($1,700,940)
($355,977,647)
($137,790,866)

($575,440,602)
($64,120,442)
($29,326,683)

($6,936,896)
($1,808,731)
($12,531,684)
($24,373)
($80,433,370)
($257,786)
($2,520,000)

($773,400,566)
($158,714,767)
($21,350,624)
($60,794,696)
($14,389,578)
$33,260,218
$915,552

($994,474,461)

$104,586,760
$3,696,987

$108,283,746
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Operating Income Schedules
Interest Synchronization Adjustment - Total Company
Direct Schedule C-11

Volume 3
Page 1 of 1
. Proposed Test Year 2024
Line Description Calculation Note ] o
No. Total Company Minnesota Jurisdiction
(1) ) 3)
1 Average Rate Base $2,791,417,332 $2,452,089,356
2 Requested Weighted Cost of Debt 2.0696% 2.0696%
3 Interest Line 1 * Line 2 $57,771,173 $50,748,441
4 Interest in Unadjusted Test Year $60,411,076 $53,070,402
5 Interest Deduction Adjustment Line 4 - Line 3 $2,639,903 $2,321,961
6
7  Minnesota State Income Tax Rate 9.80% 9.80%
8 State Tax Interest Adjustment Line5*Line 7 *- 1 ($258,710) ($227,552)
9
10 Effective Federal Income Tax Rate 18.94% 18.94%
11 Federal Tax Interest Adjustment Line 5 * Line 10 * - 1 ($500,050) ($439,826)
12
13 Total Interest Synchronization Adjustment Line 8 + Line 11 ($758,761) ($667,378)
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Summary of Approaches and Assumptions Used in Determining Operating Income
For the Projected Fiscal Year and Proposed Test Year:

The Cost of Service model first calculates an unadjusted Total Company value using either a 13-month
average or 2-pt average for all rate base components and a 12-month sum for all income statement
components. The model then calculates an adjusted Total Company rate base and income statement
before applying the appropriate jurisdictional allocators for a Minnesota Jurisdictional total. Due to this
order of logic in the model, we have provided work papers that document the build-up of the unadjusted
Total Company.

Item Description

Operating Revenue Includes projected revenues from Sales by Rate Class to
Minnesota jurisdictional (retail) customers, Dual Fuel, Inter-system
sales, LP Demand Response, and Sales for Resale. The
Minnesota jurisdictional customers include Residential, General
Service, Large Light and Power, Large Power, and Lighting rate
classes. Revenues are based on the Company’s projected energy
(kWh) and demand (kW) sales forecast and revenue model. Retail
revenues from electricity sales used in the test year cost-of-
service study reflect the final rates ordered in Docket No.
E015/GR-21-355.

Other Operating Revenue Includes projected other operating revenues, or Sales for Resale
(Off-System), which are treated as revenue credits in the cost-of-
service study. Margins associated with asset-based sales are
recovered through Fuel Adjustment Clause (“FAC”) as ordered in
Docket E015/GR-19-442.

Operation and Maintenance (O&M) O&M expenses for the Proposed Test Year are based on the

Expenses Company's 2024 Operating Budget. These expenses were then
adjusted to reflect required/typical ratemaking adjustments and
known and measurable changes as listed in Direct Schedules C-9
and C-10. Refer to Direct Schedule C-13 to C-16 for more details
on how costs were allocated to Minnesota Jurisdiction. Projected
Fiscal Year is based on 2023 Operating Budget.

Depreciation and Amortization The annual depreciation charges on existing depreciable plant
using approved book depreciation rates. Amortization expense
includes amortization of costs associated with leased facilities,
intangible computer software, and relicensing of the Company’s
hydraulic production facilities with the Federal Energy Regulatory
Commission.

Taxes Other Than Income Taxes Includes real estate and personal property taxes; environmental
taxes; and payroll taxes for social security, federal unemployment,
and state unemployment charged to electric utility operations.
Income Taxes Includes state and federal income taxes that have been derived
using the cost-of-service study revenues and expenses adjusted
to arrive at taxable income. The state income tax rate is 9.8%.
The federal income tax rate is 21%. The composite income tax
rate is 28.74%.
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Provision for Deferred Income Taxes |Full normalization of all book and tax timing differences to the
extent that items incurred prior to adoption of full normalization
have not turned around. The Company has adopted SFAS 109 for
deferred accounting.

Investment Tax Credit This account reflects the feedback of prior years’ investment tax
credit over the useful life of the qualifying addition as required by
the Internal Revenue Code.

Allowance for Funds Used During AFUDC reflects interest charged on Construction Work In
Construction (AFUDC) Progress (“CWIP”) projects during the test year. AFUDC is
capitalized at the rate of 7.12% (1.50% Debt, 5.62% Equity) per
annum for the construction period on jobs involving plant additions
of $100,000 or more and construction periods of not less than 30
days.
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1 |Operating Revenue

2 Revenue from Sales by Rate Class and Dual Fuel

3 Sales by Rate Class CC-RSALES

4 Dual Fuel CC-PRODMN

5 Other Revenue from Sales

6 Intersystem Sales CC-PROD

7 LP Demand Response CC-PRODMN

8 Sales for Resale CC-PROD

9 Other Operating Revenue

10 OOR - Production CC-PROD

11 OOR - Transmission CC-TPIS

12 OOR - Distribution CC-DPISXCONTRA

13 OOR - General Plant CC-OMLXAG

14 OOR - Conservation Improvement Program CC-CIP

15 OOR - Renewable Resources Rider CC-RRR

16 OOR - Solar Renewable Resources Rider CC-SRRR

17 OOR - Transmission Cost Recovery Rider CC-TCR

18 Operation and Maintenance Expenses

19 Production

20 O&M - Steam CC-PROD

21 O&M - Hydro CC-PROD

22 O&M - Wind CC-PROD

23 O&M - Solar CC-PROD

24 Transmission

25 O&M - Transmission CC-TPIS

26 Distribution

27 O&M - Meters CC-DSMETERS

28 O&M - Distribution-Other CC-DPISXMETERS

29 Other Operation and Maintenance Expenses

30 O&M - Other Power Supply CC-PROD

31 O&M - Purchased Power CC-PROD

32 O&M - Fuel CC-PROD

33 O&M - Customer Accounting CC-OMCACCOUNT

34 O&M - Customer Service and Information CC-OMCSERVICE

35 O&M - Conservation Improvement Program CC-CIP

36 O&M - Sales CC-OMSALES

37 O&M - Charitable Contributions CC-OMLXAG

38 O&M - Interest on Customer Deposits CC-RATEBASEMN

39 Administrative and General

40 O&M - Property Insurance CC-EPIS
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I;\;r;? Operating Income Allocator
(1)
41 O&M - Regulatory Expenses - MISO CC-TPIS
42 O&M - Regulatory Expenses - MISC CC-EPIS
43 O&M - Advertising CC-OMLXAG
44 O&M - Franchise Requirements CC-RATEBASEMN
45 O&M - Electric Vehicle Program CC-DPIS
46 O&M - Other Administrative and General CC-OMLXAG
47 |Depreciation Expense
48 Steam
49 DE - Steam CC-PROD
50 DE - Steam Contra CC-STEAMDE-C
51 Hydro
52 DE - Hydro CC-PROD
53 DE - Hydro Contra CC-HYDRODE-C
54 Wind
55 DE - Wind CC-PROD
56 DE - Wind Contra CC-WINDDE-C
57 Solar
58 DE - Solar CC-PROD
59 Transmission
60 DE - Transmission CC-TPISXCONTRA
61 DE - Transmission Contra CC-TDE-C
62 Distribution
63 DE - Distribution CC-DPISXCONTRA
64 General Plant
65 DE - General Plant CC-OMLXAG
66 DE - General Plant Contra CC-OMLXAG
67 |Amortization Expense
68 Amortization Expense
69 AE - Intangible Plant CC-OMLXAG
70 AE - UMWI CC-TPIS
71 AE - Accretion CC-PROD
72 AE - Taconite Harbor Energy Center CC-PROD
73 |Taxes Other than Income Taxes
74 Production
75 PrT - Steam CC-STEAMPIS
76 PrT - Hydro CC-HYDROPIS
77 PrT - Wind CC-WINDPIS
78 Transmission
79 PrT - Transmission CC-TPIS
80 Distribution
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81 PrT - Distribution CC-DPIS

82 General Plant

83 PrT - General Plant CC-OMLXAG
84 Other Taxes

85 Payroll Taxes CC-OMLABOR
86 Air Quality Emission Tax CC-PROD
87 Minnesota Wind Production Tax CC-PROD
88 Minnesota Solar Production Tax CC-PROD
89 |[State Income Taxes

90 State Income Taxes

91 State Tax CC-STATETAX
92 State Correction to Prior Years CC-EPIS

93 State Minimum Tax CC-EPIS

94 |Federal Income Taxes

95 Federal Income Taxes

96 Federal Tax CC-FEDTAX
97 Federal Tax Credits CC-EPIS

98 Federal Correction to Prior Years CC-EPIS

99 |Deferred Income Taxes

100 | Production

101 DITD - Steam CC-STEAMPIS
102 DITD - Hydro CC-HYDROPIS
103 DITD - Wind CC-WINDPIS
104 DITD - Solar CC-SOLARPIS
105 | Transmission

106 DITD - Transmission CC-TPIS
107 | Distribution

108 DITD - Distribution CC-DPIS
109 | General Plant

110 DITD - General Plant CC-OMLXAG
111 Production

112 DITC - Steam CC-STEAMPIS
113 DITC - Hydro CC-HYDROPIS
114 DITC - Wind CC-WINDPIS
115 DITC - Solar CC-SOLARPIS
116 | Transmission

117 DITC - Transmission CC-TPIS
118 | Distribution

119 DITC - Distribution CC-DPIS
120 | General Plant
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121 DITC - General Plant CC-OMLXAG
122 |Investment Tax Credit
123 | Production
124 ITC - Steam CC-STEAMPIS
125 ITC - Hydro CC-HYDROPIS
126 | Transmission
127 ITC - Transmission CC-TPIS
128 | Distribution
129 ITC - Distribution CC-DPIS
130 |Allowance for Funds Used During Construction
131 | Allowance for Funds Used During Construction
132 Allowance for Funds Used During Construction CC-CWIP
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Refer to Direct Schedule B-17 for jurisdiction allocator bases (Total Company).



Minnesota Power Operating Income Schedules
Docket No. E015/GR-23-155 Jurisdiction Allocator Bases — Minnesota Jurisdiction
Direct Schedule C-15
Volume 3
Page 1lof1l

Refer to Direct Schedule B-18 for jurisdiction allocator bases (Minnesota Jurisdiction).
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Refer to Direct Schedule B-19 for jurisdiction allocator factors (Minnesota Jurisdiction).
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Average for 13 Months Ended 12/31/22

Minnesota Power
General Rates

Rate of Return / Cost of Capital Summary
(thousands of dollars)

Rate of Return Cost of Capital Schedules

Rate of Return Cost of Capital Summary Schedule
Direct Schedule D-1

Volume 3

Page 1 of 2

Test Period - General Rates
Average for 13 Months Ended 12/31/23 Average for 13 Months Ended 12/31/24
Component Weighted Component Weighted Projected Projected Requested1 Component Weighted
Amount % of Total Cost Cost Amount % of Total Cost Cost Amount % of Total % of Total Cost Cost
Long Term Debt $1,347,066 46.6065% 4.3311% 2.0186% $1,387,341 47.4893% 4.3611% 2.0711% $1,421,876 46.7937% 47.0000% 4.4035% 2.0696%
Common Equity $1,543,229 53.3935% 9.2599% 4.9442% $1,534,037 52.5107% 9.2450% 4.8546% $1,616,727 53.2063% 53.0000% 10.3000% 5.4590%
Total Capitalization $2,890,295 100.0000% 6.9628% $2,921,378 100.0000% 6.9257% $3,038,603 100.0000% 100.0000%
Notes:

7.5286%

1) The test year cost of capital is based on the requested capital structure. The Company carries a capital structure in line with its allowed capital structure, but slight fluctuations occur due to specific timing of
debt and equity issuances and expenditures. Although the Company is projected to carry an equity ratio of 53.2063%, the Company is requesting an equity ratio of 53.0000%.
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Long Term Debt

Common Equity

Total Capitalization

Minnesota Power

Rate of Return Cost of Capital Schedules
Rate of Return Cost of Capital Summary Schedule

Rate of Return / Cost of Capital Summary

Comparison to Most Recent Actual Year and Projected Year with Proposed Capital Structure

2022 Cost of Capital
with Proposed Capital Structure

Component Weighted
% of Total Cost Cost
47.0000% 4.3311% 2.0356%
53.0000% 9.2599% 4.9077%
100.0000% 6.9433%

2023 Cost of Capital
with Proposed Capital Structure

Component Weighted
% of Total Cost Cost
47.0000% 4.3611% 2.0497%
53.0000% 9.2450% 4.8999%
100.0000% 6.9496%

Direct Schedule D-1
Volume 3
Page 2 of 2
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Minnesota Power Embedded Cost of Long-Term Debt
Docket No. E015/GR-23-155 Direct Schedule D-2

Minnesota Power Volume 3

Embedded Cost of Long Term Debt - 2022 Page 1 of 3

2022 Actual

Thousands of Dollars Unamortized Annual

Expense & Debt Amortization
Amount Discount Carrying Expense &
Issue Maturity Amount of Outstanding (Premium) Value Interest Discount Cost of
Class and Series of Obligation Date Date Original Issue  End of Year End of Year End of Year Expense (Premium) Debt

First Mortgage Bonds

3.40% Series Due 2022 06/26/14 07/15/22 75,000 - - - 1,374 37 1,411
6.02% Series Due 2023 05/14/08 05/01/23 75,000 75,000 13 74,987 4,515 40 4,555
3.69% Series Due 2024 03/04/14 03/15/24 60,000 60,000 63 59,937 2,214 52 2,266
5.10% Series Due 2025 02/17/10 04/15/25 30,000 30,000 42 29,958 1,530 18 1,548
4.90% Series Due 2025 08/17/10 10/15/25 30,000 30,000 51 29,949 1,470 18 1,488
3.20% Series Due 2026 07/02/12 07/15/26 75,000 75,000 149 74,851 2,400 42 2,442
5.99% Series Due 2027 02/01/07 02/01/27 60,000 60,000 95 59,905 3,594 23 3,617
3.30% Series Due 2028 04/02/13 10/15/28 40,000 40,000 129 39,871 1,320 23 1,343
4.08% Series Due 2029 03/01/19 03/01/29 70,000 70,000 404 69,596 2,856 66 2,922
3.74% Series Due 2029 09/16/14 09/15/29 50,000 50,000 177 49,823 1,870 27 1,897
2.50% Series Due 2030 08/03/20 08/01/30 46,000 46,000 311 45,689 1,150 M 1,191
3.86% Series Due 2030 09/24/15 09/16/30 60,000 60,000 267 59,733 2,316 35 2,351
2.79% Series Due 2031 09/01/21 09/01/31 100,000 100,000 657 99,343 2,790 76 2,866
4.54% Series Due 2032 08/09/22 08/09/32 75,000 75,000 656 74,344 1,419 28 1,446
5.69% Series Due 2036 03/01/06 03/01/36 50,000 50,000 187 49,813 2,845 14 2,859
5.82% Series Due 2040 08/17/10 04/15/40 45,000 45,000 238 44,762 2,619 14 2,633
6.00% Series Due 2040 02/17/10 04/15/40 35,000 35,000 184 34,816 2,100 1" 2,111
4.08% Series Due 2042 07/02/12 07/15/42 85,000 85,000 438 84,562 3,468 22 3,490
4.21% Series Due 2043 04/02/13 10/15/43 60,000 60,000 355 59,645 2,526 17 2,543
4.95% Series Due 2044 03/04/14 03/15/44 40,000 40,000 244 39,756 1,980 1" 1,991
5.05% Series Due 2044 06/26/14 07/15/44 40,000 40,000 246 39,754 2,020 " 2,031
4.39% Series Due 2044 09/16/14 09/15/44 50,000 50,000 289 49,711 2,195 13 2,208
4.07% Series Due 2048 04/16/18 04/16/48 60,000 60,000 499 59,501 2,442 20 2,462
4.47% Series Due 2049 03/01/19 03/01/49 30,000 30,000 244 29,756 1,341 9 1,350
3.30% Series Due 2050 08/03/20 08/01/50 94,000 94,000 773 93,227 3,154 28 3,182

Variable Demand Revenue Refunding Bonds

N/A - -
Reacquired Debt 483 (483) 138 138
Total Long Term Debt $ 1,435000 $ 1,360,000 $ 7,195 $ 1,352,805 $ 57,507 $ 835 § 58,343
Monthly Balances Dec 2021 Jan 2022 Feb 2022 Mar 2022 Apr 2022 May 2022 Jun 2022
Long-term Debt $ 1,352,654 $ 1,352,733 $ 1,352,812 $ 1,352,890 $ 1,352,969 $ 1,353,048 $ 1,353,122
Jul 2022 Aug 2022 Sep 2022 Oct 2022 Nov 2022 Dec 2022 13-month Avg
Long-term Debt $ 1,278,178 $ 1,352,592 $ 1,352,629 $ 1,352,681 $ 1,352,743 $ 1,352,805 _$1,347.066

Weighted Cost of Debt: 4.3311%
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Docket No. E015/GR-23-155 Direct Schedule D-2
Minnesota Power PV°'“2m‘: g
Embedded Cost of Long Term Debt - 2023 ageso
2023 Projected
Thousands of Dollars Unamortized Annual
Expense & Debt Amortization
Amount Discount Carrying Expense &
Issue Maturity Amount of Outstanding (Premium) Value Interest Discount Cost of
Class and Series of Obligation Date Date Original Issue  End of Year End of Year End of Year Expense (Premium) Debt
First Mortgage Bonds
6.02% Series Due 2023 05/14/08 05/01/23 75,000 - - - 1,505 13 1,518
3.69% Series Due 2024 03/04/14 03/15/24 60,000 60,000 7 59,993 2,214 56 2,270
5.10% Series Due 2025 02/17/10 04/15/25 30,000 30,000 23 29,977 1,530 18 1,548
4.90% Series Due 2025 08/17/10 10/15/25 30,000 30,000 33 29,967 1,470 18 1,488
3.20% Series Due 2026 07/02/12 07/15/26 75,000 75,000 106 74,894 2,400 42 2,442
5.99% Series Due 2027 02/01/07 02/01/27 60,000 60,000 72 59,928 3,594 23 3,617
3.30% Series Due 2028 04/02/13 10/15/28 40,000 40,000 106 39,894 1,320 22 1,342
4.08% Series Due 2029 03/01/19 03/01/29 70,000 70,000 338 69,662 2,856 48 2,904
3.74% Series Due 2029 09/16/14 09/15/29 50,000 50,000 151 49,849 1,870 27 1,897
2.50% Series Due 2030 08/03/20 08/01/30 46,000 46,000 270 45,730 1,150 41 1,191
3.86% Series Due 2030 09/24/15 09/16/30 60,000 60,000 232 59,768 2,316 35 2,351
2.79% Series Due 2031 09/01/21 09/01/31 100,000 100,000 581 99,419 2,790 76 2,866
4.54% Series Due 2032 08/09/22 08/09/32 75,000 75,000 588 74,412 3,405 68 3,473
4.98% Series Due 2033 04/27/23 04/27/33 125,000 125,000 621 124,379 4,669 50 4,719
5.69% Series Due 2036 03/01/06 03/01/36 50,000 50,000 173 49,827 2,845 14 2,859
5.82% Series Due 2040 08/17/10 04/15/40 45,000 45,000 224 44,776 2,619 14 2,633
6.00% Series Due 2040 02/17/10 04/15/40 35,000 35,000 173 34,827 2,100 11 2,111
4.08% Series Due 2042 07/02/12 07/15/42 85,000 85,000 416 84,584 3,468 40 3,508
4.21% Series Due 2043 04/02/13 10/15/43 60,000 60,000 338 59,662 2,526 17 2,543
4.95% Series Due 2044 03/04/14 03/15/44 40,000 40,000 232 39,768 1,980 12 1,992
5.05% Series Due 2044 06/26/14 07/15/44 40,000 40,000 234 39,766 2,020 11 2,031
4.39% Series Due 2044 09/16/14 09/15/44 50,000 50,000 275 49,725 2,195 13 2,208
4.07% Series Due 2048 04/16/18 04/16/48 60,000 60,000 479 59,5621 2,442 20 2,462
4.47% Series Due 2049 03/01/19 03/01/49 30,000 30,000 235 29,765 1,341 9 1,350
3.30% Series Due 2050 08/03/20 08/01/50 94,000 94,000 745 93,255 3,102 28 3,130
Reacquired Debt 434 (434) 49 49
Total Long Term Debt $ 1,485,000 $ 1,410,000 $ 7,000 $ 1,402910 §$ 59,727  $ 776§ 60,503
Monthly Balances Dec 2022 Jan 2023 Feb 2023 Mar 2023 Apr 2023 May 2023 Jun 2023
Long-term Debt $ 1,352,805 $ 1,352,868 $ 1,352,930 $ 1,352,992 $ 1,402,389 $ 1,402453 $ 1,402,518
Jul 2023 Aug 2023 Sep 2023 Oct 2023 Nov 2023 Dec 2023 13-month Avg
Long-term Debt $ 1,402,584 $ 1,402,649 $ 1,402,714 $ 1,402,780 $ 1,402,845 $ 1,402,910 _$ 1,387,341

Weighted Cost of Debt: 4.3611%
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Embedded Cost of Long Term Debt - 2024
2024 Projected
Thousands of Dollars Unamortized Annual
Expense & Debt Amortization
Amount Discount Carrying Expense &
Issue Maturity Amount of Outstanding (Premium) Value Interest Discount Cost of
Class and Series of Obligation Date Date _Original Issue _End of Year End of Year End of Year Expense (Premium) Debt
First Mortgage Bonds
3.69% Series Due 2024 03/04/14 03/15/24 60,000 - - - 369 10 379
5.10% Series Due 2025 02/17/10 04/15/25 30,000 30,000 5 29,995 1,530 18 1,548
4.90% Series Due 2025 08/17/10 10/15/25 30,000 30,000 15 29,985 1,470 18 1,488
3.20% Series Due 2026 07/02/12 07/15/26 75,000 75,000 64 74,936 2,400 42 2,442
5.99% Series Due 2027 02/01/07 02/01/27 60,000 60,000 49 59,951 3,694 23 3,617
3.30% Series Due 2028 04/02/13 10/15/28 40,000 40,000 84 39,916 1,320 22 1,342
4.08% Series Due 2029 03/01/19 03/01/29 70,000 70,000 273 69,727 2,856 66 2,922
3.74% Series Due 2029 09/16/14 09/15/29 50,000 50,000 124 49,876 1,870 27 1,897
2.50% Series Due 2030 08/03/20 08/01/30 46,000 46,000 229 45,771 1,150 41 1,191
3.86% Series Due 2030 09/24/15 09/16/30 60,000 60,000 197 59,803 2,316 35 2,351
2.79% Series Due 2031 09/01/21 09/01/31 100,000 100,000 506 99,494 2,790 76 2,866
4.54% Series Due 2032 08/09/22 08/09/32 75,000 75,000 519 74,481 3,405 68 3,473
4.98% Series Due 2033 04/27/23 04/27/33 125,000 125,000 554 124,446 6,225 67 6,292
5.69% Series Due 2036 03/01/06 03/01/36 50,000 50,000 159 49,841 2,845 14 2,859
5.82% Series Due 2040 08/17/10 04/15/40 45,000 45,000 210 44,790 2,619 14 2,633
6.00% Series Due 2040 02/17/10 04/15/40 35,000 35,000 163 34,837 2,100 11 2,111
4.08% Series Due 2042 07/02/12 07/15/42 85,000 85,000 393 84,607 3,468 22 3,490
4.21% Series Due 2043 04/02/13 10/15/43 60,000 60,000 321 59,679 2,526 17 2,543
4.95% Series Due 2044 03/04/14 03/15/44 40,000 40,000 221 39,779 1,980 12 1,992
5.05% Series Due 2044 06/26/14 07/15/44 40,000 40,000 223 39,777 2,020 11 2,031
4.39% Series Due 2044 09/16/14 09/15/44 50,000 50,000 262 49,738 2,195 13 2,208
4.07% Series Due 2048 04/16/18 04/16/48 60,000 60,000 459 59,541 2,442 20 2,462
4.47% Series Due 2049 03/01/19 03/01/49 30,000 30,000 226 29,774 1,341 9 1,350
3.30% Series Due 2050 08/03/20 08/01/50 94,000 94,000 717 93,283 3,102 28 3,130
5.50% 2024 FMB New Issue 03/01/24 03/01/34 - 85,000 779 84,221 3,896 71 3,967
Reacquired Debt 408 (408) 28 28
Total Long Term Debt $ 1,410,000 $ 1435000 $ 7159 $ 1427841 § 61,829 $ 784 $ 62,613
Monthly Balances Dec 2023 Jan 2024 Feb 2024 Mar 2024 Apr 2024 May 2024 Jun 2024
Long-term Debt $ 1,402,910 $ 1,402,976 $ 1,403,038 $ 1,427,253 $ 1,427,318 § 1,427,383 $§ 1,427,449
Jul 2024 Aug 2024 Sep 2024 Oct 2024 Nov 2024 Dec 2024 13-month Avg
Long-term Debt $ 1427514 $ 1,427,579 $ 1,427,645 $ 1,427,710 $ 1,427,775 $ 1,427,841 _$1,421,876
Weighted Cost of Debt: 4.4035%
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Minnesota Power
Average Short-Term Securities

Minnesota Power did not carry any short-term debt in 2022 and is not projected
to carry any in 2023 or 2024.
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Direct Schedule E-1 Index

The following 8 pages make up Direct Schedule E-1. The first page is a summary sheet for
Total Revenue. After that, each Rate Class has a summary tab for total revenue excluding
adjustments for riders that will remain outside of base rates and a summary tab for total
revenue (including rider adjustments).

Description Tab Name Page
General Summary General Summary 2
Residential Summary R Summary 3
General Service Summary G Summary 4
Dual Fuel Summary DF Summary 5
Large Light & Power Summary LLP Summary 6
Lighting Summary L Summary 7
Large Power Summary LP Summary 8
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Operating Revenues Increase
Customer Classes Customers MWh Present General S %
Residential 116,310 960,195 $ 130,707,221 S 153,146,043 S 22,438,822 17.17%
General Service 21,768 701,909 $ 94,347,125 $ 110,543,889 S 16,196,764 17.17%
Large Light & Power 410 1,180,525 $ 121,303,879 $ 142,128,277 S 20,824,398 17.17%
Large Power 8 4,722,669 S 383,928,144 $ 449,837,550 S 65,909,405 17.17%
Lighting 5,259 9,823 S 4,026,076 S 4,717,336 S 691,260 17.17%
Subtotal by Customer Class 143,755 7,575,121 §$ 734,312,445 S 860,373,094 S 126,060,649 17.17%
Dual Fuel (Interruptible)
Dual Fuel - Residential 7,263 84,577 S 8,406,658 S 9,827,653 S 1,420,995 16.90%
Dual Fuel - Commercial/Industrial 493 21,277 S 2,033,981 § 2,405,342 § 371,361 18.26%
Subtotal Dual Fuel 7,756 105,854 S 10,440,639 S 12,232,995 S 1,792,356 17.17%
Total Sales of Electricity 151,511 7,680,975 $ 744,753,084 $ 872,606,089 $ 127,853,005 17.17%
Demand Response & Contract Revenue S 31,658,904 $ 31,658,904 $ - 0.00%
Total Sales of Electricity (incl. DR & Contract Revenue) 776,411,988 904,264,993 127,853,005 16.47%
Adjustments for Riders
Capacity Rider S 391,955 §$ 391,955 §$ - 0.00%
Retail SEA S 972,880 $ 972,880 $ - 0.00%
Conservation Program Adjustment S 2,070,211 S 2,070,211 S - 0.00%
CCRC $ (900,578) $ (900,578) $ - 0.00%
Transmission Adjustment S 10,455,223 S 10,455,223 S - 0.00%
Renewable Adjustment S 38,213,701 §$ 38,213,701 §$ - 0.00%
SRRR S 3,414,299 $ 3,414,299 $ - 0.00%
SRRR Exempt S 1,058,105 $ 1,058,105 $ - 0.00%
Community Solar Garden - Customer Charge S 124,703 S 124,703 S - 0.00%
Community Solar Garden - Energy Charge S 7,324 S 7,324 §$ - 0.00%
CARE Surcharge S 4,418,183 S 4,418,183 S - 0.00%
CARE Discount $ (4,418,183) $ (4,418,183) $ - 0.00%
Subtotal Revenue Adjustments S 55,807,824 S 55,807,824 S - 0.00%
Total E-Schedule Revenue $ 832,219,812 $ 960,072,817 $ 127,853,005 15.36%




Minnesota Power
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Rate Structure and Design
Rate Design, Sales and Revenue - Summary

Direct Schedule E-1

Volume 3
Page 3 of 8
Summary, without riders Operating Revenues Increase
Residential Customers MWh Present General S %
20/22 - Residential Standard 113,535 944,386 $128,411,179 $150,455,811  $22,044,632 17.17%
23 - Seasonal Residential 2,472 11,628 $1,940,452 $2,273,573 $333,120 17.17%
24 - Residential Fixed Off Peak 249 4,043 $341,915 $400,637 $58,722 17.17%
28 - Residential Electric Vehicle 54 138 $13,674 $16,023 $2,348 17.17%
Total 116,310 960,195 $130,707,221 $153,146,043 $22,438,822 17.17%
Summary, with riders Operating Revenues Increase
Residential Customers MWh Present General S %
20/22 - Residential Standard 113,535 944,386 $134,618,201 $156,662,833  $22,044,632 16.38%
23 - Seasonal Residential 2,472 11,628 $2,105,204 $2,438,324 $333,120 15.82%
24 - Residential Fixed Off Peak 249 4,043 $373,617 $432,339 $58,722 15.72%
28 - Residential Electric Vehicle 54 138 $14,791 $17,139 $2,348 15.88%
Total Revenue 116,310 960,195 $137,111,813 $159,550,635 $22,438,822 16.37%
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Rate Structure and Design
Rate Design, Sales and Revenue - Summary
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Volume 3
Page 4 of 8
Summary, without riders Operating Revenues Increase
General Service Customers MWh Present General S %
25 - General Service 21,698 698,554  $93,904,674 $110,057,621 $16,152,947 17.20%
27 - Commercial/Industrial Fixed Off Peak 41 648 $55,665 $65,086 $9,421 16.92%
29 - Commercial Electric Vehicle 30 2,707 $386,786 $421,183 $34,397 8.89%
Total 21,768 701,909 $94,347,125 $110,543,889 $16,196,764 17.17%
Summary, with riders Operating Revenues Increase
General Service Customers MWh Present General S %
25 - General Service 21,698 698,554 $100,428,680 $116,581,627 $16,152,947 16.08%
27 - Commercial/Industrial Fixed Off Peak 41 648 $60,571 $69,992 $9,421 15.55%
29 - Commercial Electric Vehicle 30 2,707 $409,801 $444,198 $34,397 8.39%
Total 21,768 701,909 $100,899,052 $117,095,816 $16,196,764 16.05%
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Rate Structure and Design
Rate Design, Sales and Revenue - Summary
Direct Schedule E-1

Summary, without riders Operating Revenues Increase

Dual Fuel Customers MWh Present General S %

21 - Dual Fuel Residential 7,263 84,577 $8,406,658 $9,827,653 $1,420,995 16.90%
26 - Dual Fuel Commercial/Industrial 493 21,277 $2,033,981 $2,405,342 $371,361 18.26%
Total 7,756 105,854 $10,440,639 $12,232,995 $1,792,356 17.17%
Summary, with riders Operating Revenues Increase

Dual Fuel Customers MWh Present General S %

21 - Dual Fuel Residential 7,241 84,577 $9,079,756 $10,500,751  $1,420,995 15.65%
26 - Dual Fuel Commercial/Industrial 370 21,277 $2,199,910 $2,571,270 $371,361 16.88%
Total 7,611 105,854 $11,279,665 $13,072,021 $1,792,356 15.89%

Volume 3
Page 5 of 8
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Summary, without riders Operating Revenues Increase
Large Light & Power Customers MWh Present General S %
75 - Large Light & Power 367 1,139,554 $116,277,597 $136,210,278 $19,932,681 17.14%
75S - Large Light & Power Schools 43 40,971 $5,026,282 $5,917,998 $891,717 17.74%
Total 410 1,180,525 $121,303,879 $142,128,277 $20,824,398 17.17%
Summary, with riders Operating Revenues Increase
Large Light & Power Customers MWh Present General S %
75 - Large Light & Power 367 1,139,554 $124,154,608 $144,087,289 $19,932,681 16.05%
75S - Large Light & Power Schools 43 40,971 $5,378,103 $6,269,820 $891,717 16.58%
Total 410 1,180,525 $129,532,711 $150,357,109 $20,824,398 16.08%




Minnesota Power
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Rate Structure and Design
Rate Design, Sales and Revenue - Summary
Direct Schedule E-1

Summary, without riders Operating Revenues Increase
Lighting Customers MWh Present General S %

76 - Outdoor and Area Lighting 85 97 $24,094 $30,838 $6,744 27.99%
77 - Outdoor and Area Lighting 4,595 2,053 $1,089,080 S$1,247,476  $158,397 14.54%
80/84 - Street and Highway Lighting 184 3,736 $391,009 $674,502  $283,493 72.50%
83 - Street and Highway Lighting 395 3,936 $2,521,894 $2,764,520 $242,626 9.62%
Total Base Revenue 5,259 9,823 54,026,076 $4,717,336  $691,260 17.17%
Summary, with riders Operating Revenues Increase
Lighting Customers MWh Present General S %

76 - Outdoor and Area Lighting 85 97 $25,070 $31,814 $6,744 26.90%
77 - Outdoor and Area Lighting 4,595 2,053 $1,109,730 S$1,268,127  $158,397 14.27%
80/84 - Street and Highway Lighting 184 3,736 $428,693  $712,185  $283,493 66.13%
83 - Street and Highway Lighting 395 3,936 $2,561,478 $2,804,104 $242,626 9.47%
Total Base Revenue 5,259 9,823 54,124,970 $4,816,230  $691,260 16.76%

Volume 3
Page 7 of 8
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Page 8 of 8

Summary, without riders Operating Revenues Increase
Large Power Customers MWh Present General S %
74 - Large Power 8 4,722,669 $383,928,144 $449,837,550 $65,909,405 17.17%
Total 8 4,722,669 $383,928,144 $449,837,550 $65,909,405 17.17%
Summary, with DR & Contract Revenue and riders Operating Revenues Increase
Large Power Customers MWh Present General S %
74 - Large Power 8 4,722,669 $449,033,032 $514,942,437 $65,909,405 14.68%
Total 8 4,722,669 $449,033,032 $514,942,437 $65,909,405 14.68%
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Direct Schedule E-2 Index

The following 66 pages make up Direct Schedule E-2. Each tab has the detailed rate sheets

for each rate within that each customer class as well as the monthly revenue detail.

Following these tabs are the Present and General Rates and budgeted sales used for the

revenue calculations.

Description Tab Name Page
Rate Schedule 20/22 R 20,22 2-3
Rate Schedule 23 R 23 4-5
Rate Schedule 24 R 24 6-7
Rate Schedule 28 R 28 8-9
Rate Schedule 25 R 25 10-11
Rate Schedule 27 R 27 12-13
Rate Schedule 29 R 29 14-15
Rate Schedule 21 R 21 16-17
Rate Schedule 26 R 26 18-19
Rate Schedule 75 LLP 75 20-21
Rate Schedule 755 LLP 75S 22-23
Enbridge Enbridge TOU 24 - 25
Gerdau Gerdau TOU 26 - 27
MN Pipeline MN Pipeline TOU 28-29
USG Interiors USG TOU 30-31
Rate Schedule 76 R 76 32-33
Rate Schedule 77 R77 34-35
Rate Schedule 80/84 R 80,84 36-37
Rate Schedule 83 R 83 38-39
Lighting Customer Count and kWh LCustomer Count and kWh 40
Lighting Rates (Present & General) Lighting Rates 41
Lighting kWh Utilization kWh Utilization 42 - 44
Rate 74 Summary LP 74 45 - 46
Fixed Price Contract Fixed Price Contract 47
Non-LP Present Rates Present Rates 48 - 49
Non-LP General Rates General Rates 50-51
Non-LP Monthly Sales Monthly Sales 52-59
LP Monthly Sales LP Sales 60
LP Rates - Present LP Rates 61
LP Rates - General 62
Fuel Clause Fuel Clause 63
Frequency Distribution Frequency Distribution 64 - 65
Unit Costs Unit Costs 66
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Rate Schedules 20/22
Residential Standard

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge # of Bills 1,362,414 1,362,414 $ 9.00 $ 9.00 $ 12,261,726 $ 12,261,726
Additional Multi-Unit Service Charge # of Bills 4,320 4320 S 9.00 $ 9.00 $ 38,880 S 38,880
AMI Opt-Out # of Bills 480 480 S 20.00 $ 20.00 $ 9,600 $ 9,600
Flat Rate Energy kWh 944,386,000 944,386,000 $ 0.09403 S 0.11628 $ 88,800,616 $ 109,813,204
Flat Rate Energy - Discount kWh 86,391,538 86,391,538 $  (0.03761) $  (0.04658) $  (3,249,186) $  (4,024,118)
Voluntary Renewable Energy Charge kWh 578,000 578,000 $ 0.00653 S 0.00467 S 3,777 S 2,701
Total Base Revenue $ 97865413 $ 118,101,993 $ 20,236,581 20.68%
Fuel Adjustment kWh 944,386,000 944,386,000 S 0.03234 S 0.03426 S 30,545,767 $ 32,353,817 $ 1,808,051
Subtotal Revenue $ 128,411,179 $ 150,455,811 $ 22,044,632 17.17%
Adjustments for Remaining Riders
Capacity Rider kWh 944,386,000 944,386,000 $ 0.00005 S 0.00005 $ 49,075 S 49,075 $ -
Retail SEA kwh 944,386,000 944,386,000 $ 0.00033 $ 0.00033 $ 310,605 $ 310,605 $ -
Conservation Program Adjustment kWh 944,386,000 944,386,000 $ 0.00076 $ 0.00076 S 714,977 S 714,977 S -
Transmission Adjustment kWh 944,386,000 944,386,000 $ 0.00195 $ 0.00195 $ 1,841,553 $  1,841553 $ -
Renewable Adjustment kWh 944,386,000 944,386,000 $ 0.00380 $ 0.00380 S 3,588,667 $ 3,588,667 $ -
SRRR - Residential kwh 944,386,000 944,386,000 $ 0.00110 $ 0.00110 $ 1,038,825 S 1,038,825 $ -
Community Solar Garden - Customer Charge # of Bills 5,688 5,688 S 79,962 S 79,962 S -
Community Solar Garden - Energy Charge kWh 65,683 65,683 S 0.1115 $ 0.1115 $ 7,324 $ 7,324 S -
CARE Surcharge # of Bills 1,362,414 1,362,414 S 220 $ 220 $ 2,994,218 $ 2,994,218 $ -
CARE Discount $  (4418,183) $  (4,418183) $ -
Total Revenue $ 134618201 $ 156,662,833 S 22,044,632 16.38%
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Rate Schedules 20/22
Residential Standard

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge $ 1023444 § 1025793 $ 1025901 $ 1025766 $ 1,022067 $ 1018134 $ 1,017,837 $ 1018359 $ 1018107 $ 1,018341 $ 1,021,698 $ 1,026,279 $ 12,261,726
Additional Multi-Unit Service Charge S 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 38,880
AMI Opt-Out S 800 $ 800 S 800 $ 800 S 800 $ 800 S 800 $ 800 S 800 $ 800 S 800 $ 800 $ 9,600
Flat Rate Energy $ 9384570 $ 8,190,483 S 7,648306 S 6828082 S 6,463,246 S 6,159,153 $ 7,627,337 S 7,175617 S 6625448 S 6424506 S 7,191,038 $ 9,082,828 $ 88,800,616
Flat Rate Energy - Discount $  (270,765) §  (270,765) $  (270,765) $  (270,765) $  (270,765) $ (270,765) $ (270,765) $§  (270,765) $  (270,765) $  (270,765) $  (270,765) $  (270,765) $  (3,249,186)
Voluntary Renewable Energy Charge S 179 $ 227 S 489 S 455 S 321 $ 406 S 230 $ 192 $ 297 $ 356 S 357 $ 267 S 3,777
Total Base Revenue S 10,141,468 $ 8949778 $ 8407971 $ 7,587,578 S 7,218908 S 6910967 S 8378679 S 7,927,443 S 7,377,126 S 7,176477 S 7,946368 S 9,842,649 $ 97,865,413
Fuel Adjustment $ 3636858 S 3,101,809 S 2,449,117 $ 2,128375 $ 2,190,616 $ 1,873,357 S 2,748,210 $ 2635816 S 2,197,679 S 2,040,838 S 2,282,044 $ 3,261,047 $ 30,545,767
Subtotal Revenue $ 13,778326 S 12,051,587 §$ 10,857,088 $ 9,715953 S 9,409,525 S 8784324 $ 11,126889 S 10563259 S 9,574,805 $ 9,217,315 S 10228412 S 13,103,696 $ 128,411,179
Adjustments for Remaining Riders

Capacity Rider S 5186 $ 4,526 $ 4,227 S 3,774 S 3572 S 3,404 S 4,215 S 3,966 S 3,662 S 3,550 $ 3,974 S 5020 $ 49,075
Retail SEA $ 20959 $ 12,195 $ 7321 $ 7262 % 16,497 $ 28821 $ 40,558 $ 38,156 $ 40,163 $ 38945 $ 33649 $ 26,081 $ 310,605
Conservation Program Adjustment S 30,540 S 26,654 S 24,890 $ 22,220 S 21,033 S 20,044 S 24,821 S 23351 $ 117,811 $ 114,238 S 127,868 $ 161,507 $ 714,977
Transmission Adjustment $ 194618 § 169,855 $ 158611 $ 141,601 $ 134,035 $ 127,729 $ 158,176 $ 148,308 $ 137,399 $ 133232 § 149,128 $ 188,360 $ 1,841,553
Renewable Adjustment S 379,255 $ 330,999 $ 309,088 $ 275,941 S 261,197 $ 248,908 $ 308,241 $ 289,986 S 267,752 $ 259,631 $ 290,609 $ 367,061 $ 3,588,667
SRRR - Residential $ 109,784 $ 95816 $ 89,473 $ 79878 S 75610 $ 72,052 % 89,228 $ 83,943 $ 77,507 % 75,156 $ 84,124 $ 106,255 $ 1,038,825
Community Solar Garden - Customer Charge S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 79,962
Community Solar Garden - Energy Charge S 281 §$ 424 S 669 $ 745 $ 841 § 889 §$ 1,003 $ 876 S 672 §$ 443 § 291 §$ 189 $ 7,324
CARE Surcharge S 249,956 $ 250,585 $ 250,613 $ 250,577 S 249,587 $ 248,534 S 248,454 S 248,594 S 248,526 $ 248,589 $ 249,488 $ 250,715 $ 2,994,218
CARE Discount S (366,812) $ (366,804) S (365,982) $ (368,038) S (367,662) $ (367,716) S (367,135) $ (367,907) S (369,687) $ (370,429) S (370,174) $ (369,837) $ (4,418,183)
Total Revenue $ 14,408,757 $ 12,582,500 $ 11,342,661 $ 10,136,576 $ 9,810,898 $ 9,173,652 $ 11,641,115 $ 11,039,695 $ 10,105,273 $ 9,727,334 $ 10,804,032 $ 13,845709 $ 134,618,201
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge $ 1023444 § 1025793 $ 1025901 $ 1025766 $ 1,022067 $ 1018134 $ 1,017,837 $ 1018359 $ 1018107 $ 1,018341 $ 1,021,698 $ 1,026279 $ 12,261,726
Additional Multi-Unit Service Charge S 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 $ 3,240 S 3,240 $ 38,880
AMI Opt-Out S 800 $ 800 S 800 $ 800 S 800 $ 800 S 800 $ 800 S 800 $ 800 S 800 $ 800 $ 9,600
Flat Rate Energy $ 11,605209 $ 10,128,569 S 9,458,099 S 8,443,788 S 7,992,622 S 7,616,573 S 9,432,168 $ 8,873,559 $ 8,193,205 S 7,944,715 $ 8,892,629 $ 11,232,067 $ 109,813,204
Flat Rate Energy - Discount $  (335343) §  (335343) §  (335343) $  (335343) $  (335343) $ (335,343) $ (335343) §  (335343) $  (335343) $  (335343) $  (335343) $  (335343) $  (4,024,118)
Voluntary Renewable Energy Charge S 118 $ 171 $ 447 S 420 S 158 $ 262 S 61 S (21) $ 203 $ 328 S 326 $ 228 $ 2,701
Total Base Revenue S 12,297,468 § 10,823230 §$ 10,153,144 $ 9138671 S 8683543 S 8,303,666 S 10118764 S 9,560,595 S 8880212 S 8,632,081 S 9,583,350 S 11,927,270 $ 118,101,993
Fuel Adjustment $ 3724685 S 3,174977 S 2510935 S 2,183,563 S 2,440,128 $ 2,113,750 $ 3,053,206 $ 3,012,798 $ 2,371,013 S 2,089,348 S 2,343,989 $ 3,335425 $ 32,353,817
Subtotal Revenue S 16,022,153 $ 13998207 § 12,664,079 S 11,322,234 $ 11,123671 $ 10,417,415 $ 13,171,970 S 12,573,392 $ 11,251,225 $ 10,721,429 $ 11,927,339 $ 15,262,696 $ 150,455,811
Adjustments for Remaining Riders

Capacity Rider S 5186 $ 4,526 $ 4,227 S 3,774 S 3572 S 3,404 S 4,215 S 3,966 S 3,662 S 3,550 $ 3,974 S 5020 $ 49,075
Retail SEA $ 20959 $ 12,195 $ 7321 % 7,262 $ 16,497 $ 28821 $ 40,558 $ 38,156 $ 40,163 $ 38945 33649 § 26,081 $ 310,605
Conservation Program Adjustment S 30,540 S 26,654 S 24,890 $ 22,220 $ 21,033 S 20,044 S 24,821 S 23351 S 117,811 S 114,238 S 127,868 S 161,507 $ 714,977
Transmission Adjustment $ 194618 § 169,855 $ 158611 $ 141,601 $ 134,035 127,729 $ 158176 ¢ 148808 $ 137,399 $ 133232 $ 149,128 $ 188360 $ 1,841,553
Renewable Adjustment S 379,255 $ 330,999 $ 309,088 S 275,941 S 261,197 S 248,908 $ 308,241 S 289,986 $ 267,752 $ 259,631 $ 290,609 S 367,061 $ 3,588,667
SRRR - Residential $ 109,784 $ 95816 § 89,473 $ 79878 $ 75610 $ 72,052 $ 89,228 $ 83,943 77,507 $ 75,156 $ 84,124 $ 106255 $ 1,038,825
Community Solar Garden - Customer Charge S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 6,664 S 79,962
Community Solar Garden - Energy Charge S 281 $ 424 S 669 S 745 S 841 S 889 $ 1,003 $ 876 S 672 S 443§ 291 § 189 $ 7,324
CARE Surcharge S 249,956 S 250,585 $ 250,613 S 250,577 $ 249,587 S 248,534 S 248454 S 248,594 S 248,526 S 248,589 $ 249,488 S 250,715 $ 2,994,218
CARE Discount S (366812) § (366,804) $ (365982) S  (368,038) $  (367,662) $ (367,716) $ (367,135) $  (367,907) $  (369,687) $  (370,429) $  (370,174) $  (369,837) $  (4,418,183)
Total Revenue S 16,652,584 § 14,529,120 S 13,149,652 S 11,742,857 S 11525045 S 10,806,743 $ 13,686,195 S 13,049,829 S 11781693 S 11,231,448 S 12,502,959 S 16,004709 $ 156,662,833
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Rate Schedule 23
Seasonal Residential

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge # of Bills 29,669 29,669 $ 15.00 $ 15.00 $ 445,035 S 445,035 $ -
Energy kwh 11,628,000 11,628,000 $ 0.09624 S 012276 $ 1,119,079 $ 1,427,453 $ 308,375
Total Base Revenue $ 1564114 $ 1,872,488 $ 308,375 19.72%
Fuel Adjustment kwh 11,628,000 11,628,000 $ 0.03236 S 0.03449 S 376,339 $ 401,084 S 24,746
Subtotal Revenue $ 1,940,452 $ 2,273,573 $ 333,120 17.17%
Adjustments for Remaining Riders
Capacity Rider kwh 11,628,000 11,628,000 $ 0.0000520 $ 0.0000520 $ 604 S 604 $ -
Retail SEA kwh 11,628,000 11,628,000 $ 0.0003581 $ 0.0003581 $ 4,164 $ 4,164 S -
Conservation Program Adjustment kWh 11,628,000 11,628,000 $ 0.0007593 $ 0.0007593 $ 8,830 $ 8,830 S -
Transmission Adjustment kwh 11,628,000 11,628,000 $ 0.0019500 $ 0.0019500 $ 22,675 S 22,675 $ -
Renewable Adjustment kwh 11,628,000 11,628,000 $ 0.0038000 $ 0.0038000 $ 44,186 $ 44,186 $ -
SRRR - Residential kwh 11,628,000 11,628,000 $ 0.0011000 $ 0.0011000 $ 12,791 $ 12,791 S -
CARE Surcharge # of Bills 29,669 29,669 S 241 S 241 S 71,502 S 71,502 S -
Total Revenue $ 2105204 S 2438324 $ 333,120 15.82%
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Rate Schedule 23
Seasonal Residential

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge $ 31,515 ¢ 28,035 $ 28230 $ 29,460 $ 36,090 $ 43,425 $ 44,820 $ 44,655 $ 45,015 $ 44,145 $ 38,745 $ 30,900 $ 445,035
Energy S 107,596 $ 88,733 $ 80,457 $ 65251 $ 67,753 S 89,696 $ 130,213 $ 117,990 $ 100,571 $ 90,177 $ 86,039 $ 94,604 $ 1,119,079
Total Base Revenue $ 139,111 $ 116,768 $ 108,687 $ 94,711 $ 103,843 $ 133,121 $ 175,033 $ 162,645 $ 145,586 $ 134322 ¢ 124,784 $ 125504 $ 1,564,114
Fuel Adjustment S 40,740 $ 32,832 $ 25172 S 19,872 S 22,436 S 26,655 $ 45,840 $ 42,346 $ 32,594 S 27,988 $ 26,677 S 33,186 $ 376,339
Subtotal Revenue $ 179,851 $ 149,601 $ 133,859 $ 114,583 $ 126,279 $ 159,776 $ 220,872 $ 204,991 $ 178,179 $ 162,310 $ 151,461 $ 158,690 $ 1,940,452
Adjustments for Remaining Riders

Capacity Rider S 58 S 48 S 43 S 35§ 37 S 48 S 70 S 64 S 54 S 49 S 46 S 51 S 604
Retail SEA S 235§ 129 $ 75 S 68 S 169 $ 410 S 677 S 613 S 596 $ 534 S 393 $ 265 $ 4,164
Conservation Program Adjustment S 342 S 282 S 256 S 207 S 215 S 285 S 414 S 375 § 1,747 S 1,567 $ 1,495 S 1,644 $ 8,830
Transmission Adjustment $ 2,180 $ 1,798 S 1,630 $ 1,322 $ 1,373 $ 1,817 $ 2,638 ¢ 2391 $ 2,038 ¢ 1,827 $ 1,743 $ 1,917 $ 22,675
Renewable Adjustment $ 4,248 $ 3,504 $ 3,177 $ 2,576 $ 2,675 $ 3542 $ 5141 $ 4659 $ 3971 $ 3,561 $ 3,397 $ 3,735 $ 44,186
SRRR - Residential $ 1,230 $ 1,014 $ 920 $ 746 S 774 S 1,025 $ 1,488 $ 1,349 S 1,150 $ 1,031 $ 983 $ 1,081 $ 12,791
CARE Surcharge $ 5063 $ 4504 % 4536 $ 4733 3 5798 $ 6977 $ 7,201 $ 7175 $ 7232 $ 7,093 $ 6,225 $ 4965 $ 71,502
Total Revenue S 193,208 $ 160,880 $ 144,495 $ 124,271 $ 137,321 $ 173,881 $ 238,502 S 221,616 S 194,967 S 177,971 $ 165,744 S 172,348 $ 2,105,204
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 31,515 $ 28,035 $ 28,230 S 29,460 $ 36,090 S 43,425 S 44,820 $ 44,655 $ 45,015 $ 44,145 S 38,745 S 30,900 $ 445,035
Energy $ 137,246 $ 113,185 $ 102,627 $ 83,231 $ 86,423 $ 114,412 $ 166,094 $ 150,504 $ 128,284 $ 115,026 $ 109,747 $ 120,673 $ 1,427,453
Total Base Revenue S 168,761 S 141,220 S 130,857 S 112,691 S 122,513 S 157,837 S 210,914 $ 195,159 S 173,299 S 159,171 S 148,492 S 151,573 $ 1,872,488
Fuel Adjustment $ 41,724 $ 33,607 $ 25,807 $ 20,387 $ 24992 $ 30,076 $ 50,927 $ 48,402 $ 35,164 $ 28,653 $ 27,401 $ 33,943 $ 401,084
Subtotal Revenue S 210,484 $ 174,827 S 156,665 S 133,079 S 147,505 S 187,913 S 261,841 S 243,561 S 208,463 $ 187,825 S 175,894 S 185,516 $ 2,273,573
Adjustments for Remaining Riders

Capacity Rider S 58 S 48 S 43 S 35 S 37 $ 48 S 70 S 64 S 54 S 49 S 46 S 51 §$ 604
Retail SEA S 235§ 129 $ 75 S 68 $ 169 S 410 $ 677 S 613 $ 59 $ 534 $ 393§ 265 $ 4,164
Conservation Program Adjustment S 342§ 282§ 256 S 207 S 215§ 285 $ 414 S 375§ 1,747 S 1,567 $ 1,495 $ 1,644 $ 8,830
Transmission Adjustment S 2,180 $ 1,798 S 1,630 S 1,322 $ 1,373 S 1,817 $ 2,638 S 2,391 S 2,038 $ 1,827 $ 1,743 S 1917 $ 22,675
Renewable Adjustment $ 4,248 $ 3,504 $ 3,177 $ 2,576 $ 2,675 $ 3542 ¢ 5141 $ 4,659 $ 3971 $ 3561 $ 3397 ¢ 3,735 $ 44,186
SRRR - Residential $ 1,230 S 1,014 $ 920 $ 746 S 774 S 1,025 $ 1,488 S 1,349 $ 1,150 $ 1,031 $ 983 $ 1,081 $ 12,791
CARE Surcharge $ 5063 $ 4504 $ 4536 $ 4733 $ 5798 $ 6,977 S 7,201 $ 7175 S 7,232 $ 7,003 $ 6,225 $ 4,965 $ 71,502
Total Revenue S 223,841 $ 186,106 $ 167,301 S 142,767 $ 158,547 S 202,018 $ 279,471 $ 260,186 $ 225251 $ 203,485 $ 190,177 $ 199,174 $ 2,438,324
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Units Annual Billing Units Unit Charge Annual Revenues Increase/(Decrease)
Type of Charge Present General Present General Present General $ %
Customer Charge - Small # of Bills 2,901 2,901 S 6.00 $ 6.00 $ 17,406 $ 17,406 $ -
Customer Charge - Large # of Bills 88 88 S 16.00 $ 16.00 $ 1,408 $ 1,408 S -
Energy kWh 4,043,000 4,043,000 $ 0.04703 $ 0.06039 $ 190,142 $ 244,157 $ 54,014
Voluntary Renewable Energy Charge kWh 43,000 43,000 $ 0.00608 S 0.00501 $ 261 S 215§ (46)
Total Base Revenue S 209,218 $ 263,186 $ 53,968 25.80%
Fuel Adjustment kWh 4,043,000 4,043,000 $ 0.03282 S 0.03400 S 132,697 S 137,451 S 4,753
Subtotal Revenue S 341,915 $ 400,637 $ 58,722
Adjustments for Remaining Riders
Capacity Rider kWh 4,043,000 4,043,000 $ 0.00005 $ 0.00005 $ 210 S 210 S -
Retail SEA kwh 4,043,000 4,043,000 $ 0.00023 $ 0.00023 $ 927 S 927 S -
Conservation Program Adjustment kWh 4,043,000 4,043,000 $ 0.00071 $ 0.00071 $ 2,871 S 2,871 S -
Transmission Adjustment kWh 4,043,000 4,043,000 $ 0.00195 $ 0.00195 $ 7,884 $ 7,884 S -
Renewable Adjustment kWh 4,043,000 4,043,000 $ 0.00380 $ 0.00380 $ 15,363 $ 15,363 S -
SRRR - Residential kWh 4,043,000 4,043,000 $ 0.00110 $ 0.00110 $ 4,447 S 4,447 S -
Total Revenue $ 373,617 S 432,339 $ 58,722 15.72%
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Rate Schedule 24
Residential Fixed Off Peak

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge - Small $ 1626 $ 1,626 $ 1626 $ 1,626 $ 1,554 S 1,422 $ 1,152 $ 1,020 $ 1,152 $ 1,422 $ 1,488 $ 1,692 $ 17,406
Customer Charge - Large S 128 S 128 $ 128 S 128 $ 128 S 112 $ 9% S 80 S 9% S 112 $ 128 S 144 $ 1,408
Energy $ 32,968 $ 31,275 $ 27,230 $ 19,753 $ 13,780 $ 4374 $ 2352 $ 2,163 $ 2022 $ 6,537 $ 15332 $ 32357 § 190,142
Voluntary Renewable Energy Charge S 20 S 31 $ 71 S 48 S 21 S 10 $ - $ - S - $ 9 S 18 S 31 $ 261
Total Base Revenue 3 34743 S 33,059 $ 29,055 S 21,555 S 15,483 5918 $ 3,600 $ 3,263 S 3270 $ 8,080 S 16,966 $ 34224 § 209,218
Fuel Adjustment S 25,544 S 23,681 S 17,434 S 12,310 $ 9338 S 2,660 S 1,694 $ 1,589 $ 1341 $ 4,152 S 9,728 S 23227 $ 132,697
Subtotal Revenue 3 60,287 $ 56,740 S 46,489 S 33,865 S 24821 $ 8578 § 5294 $ 4852 § 4611 S 12232 26,694 S 57451 § 341,915
Adjustments for Remaining Riders

Capacity Rider S 36 S 35 S 30 S 22 S 15 S 5 S 3 S 2 S 2 S 7 S 17 S 36 S 210
Retail SEA S 147 $ 93 $ 52§ 42 S 70 $ 41 S 25 $ 23 $ 25 $ 79 S 143 $ 186 $ 927
Conservation Program Adjustment S 215 S 203 S 177 S 129 $ 90 S 28 S 15 S 14 S 72 S 232§ 545 S 1,150 $ 2,871
Transmission Adjustment S 1,367 $ 1,297 $ 1,129 $ 819 $ 571 $ 181 S 98 $ 0 $ 84 $ 271 S 636 $ 1,342 $ 7,884
Renewable Adjustment S 2,664 S 2,527 S 2,200 $ 1,596 $ 1,113 $ 353 $ 190 $ 175 S 163 $ 528 S 1,239 $ 2,614 $ 15,363
SRRR - Residential S 771 S 732 S 637 S 462 S 322§ 102 $ 55 $ 51 $ 47 S 153 $ 359 $ 757 $ 4,447
Total Revenue s 65,487 S 61,627 S 50,715 S 36,935 S 27,003 S 9,289 § 5679 S 5207 S 5005 S 13503 S 29632 S 63,536 § 373,617
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge - Small $ 1626 $ 1,626 $ 1626 $ 1,626 $ 1,554 S 1,422 $ 1,152 $ 1,020 $ 1,152 $ 1,422 $ 1,488 $ 1,692 $ 17,406
Customer Charge - Large S 128 S 128 $ 128 S 128 $ 128 S 112 $ 9% S 80 S 9% S 112 $ 128 S 144 $ 1,408
Energy $ 42333 $ 40,159 $ 34,966 S 25364 S 17,694 $ 5616 $ 3,020 $ 2,778 % 2,597 $ 8394 § 19,687 $ 41,548 § 244,157
Voluntary Renewable Energy Charge S 13 S 23 $ 65 $ 45 S 1 S 7 S - $ - S - $ 8 S 17 S 27 $ 215
Total Base Revenue 3 44,101 S 41,936 S 36,785 S 27,162 S 19,387 $ 7,157 $ 4268 S 3878 S 3845 S 9,937 § 21,320 $ 43411 § 263,186
Fuel Adjustment S 26,161 $ 24,239 S 17,874 S 12,629 $ 10,402 S 3,001 S 1,882 $ 1,816 $ 1,447 $ 4,251 $ 9,992 $ 23,757 $ 137,451
Subtotal Revenue 3 70262 S 66,176 S 54659 S 39,792 $ 29,788 S 10,158 $ 6150 $ 5694 $ 5292 $ 14,187 $ 31312 $ 67,168 § 400,637
Adjustments for Remaining Riders

Capacity Rider S 36 S 35 § 30 S 2 S 15 S 5 S 3 S 2 S 2 S 7 S 17 S 36 S 210
Retail SEA S 147 S 93 S 52§ 42 S 70 S 41 S 25 S 23 S 25 S 79 S 143 $ 186 $ 927
Conservation Program Adjustment S 215 S 203 S 177 S 129 S Q0 S 28 $ 15 S 14 S 72 S 232 S 545 S 1,150 $ 2,871
Transmission Adjustment S 1,367 S 1,297 $ 1,129 S 819 $ 571 S 181 $ 98 S 0 S 84 S 271 S 636 S 1,342 $ 7,884
Renewable Adjustment S 2,664 S 2,527 S 2,200 $ 1,59 $ 1,113 S 353 S 190 $ 175 $ 163 $ 528 S 1,239 S 2,614 S 15,363
SRRR - Residential $ 771 S 732 S 637 S 462 S 322 S 102 $ 55 $ 51 S 47 S 153 $ 359 S 757 $ 4,447
Total Revenue s 75462 S 71,062 S 58884 § 42861 31,971 § 10,869 § 6535 S 6,049 S 5685 15458 § 34250 § 73252 § 432,339
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Rate Schedule 28
Residential Electric Vehicle

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge # of Bills 648 648 $ 425 § 6.00 $ 2,754 S 3,888 S 1,134
Energy - On-Peak kWh 26,823 26,823 S 0.11233 S 0.12210 $ 3,013 S 3275 $ 262
Energy - Off-Peak kWh 111,194 111,194 S 0.03145 S 0.03781 $ 3,497 S 4,204 S 707
Total Base Revenue S 9,264 S 11,367 $ 2,103 22.70%
Fuel Adjustment kWh 138,017 138,017 S 0.03195 $ 0.03373 $ 4,410 $ 4,655 S 245
Subtotal Revenue S 13,674 S 16,023 $ 2,348 17.17%
Interim Rate Increase % 0.0000% 0.0000% $ - S -
Subtotal Revenue S 13,674 S 16,023 $ 2,348 17.17%
Adjustments for Remaining Riders
Capacity Rider kwh 138,017 138,017 $ 0.0000520 $ 0.0000520 $ 7 S 7 S -
Retail SEA kWh 138,017 138,017 $ 0.0003339 $ 0.0003339 $ 46 S 46 S -
Conservation Program Adjustment kwh 138,017 138,017 $ 0.0008532 $ 0.0008532 $ 118 $ 118 S -
Transmission Adjustment kWh 138,017 138,017 $ 0.0019500 $ 0.0019500 $ 269 S 269 S -
Renewable Adjustment kwh 138,017 138,017 $ 0.0038000 $ 0.0038000 $ 524 S 524 S -
SRRR - Residential kWh 138,017 138,017 $ 0.0011000 $ 0.0011000 $ 152 S 152 $ -
Total Revenue $ 14,791 S 17,139 $ 2,348 15.88%
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Rate Schedule 28
Residential Electric Vehicle

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 183 $ 191 $ 200 $ 208 S 217 S 225 S 234 S 242 S 251 $ 259 S 268 S 276 $ 2,754
Energy - On-Peak S 151 $ 222 S 269 S 347 S 304 S 226 S 94 S 244 S 107 $ 183 S 468 S 398 $ 3,013
Energy - Off-Peak S 305 S 257 S 314 $ 284 S 224 S 238 S 194 S 267 S 271 $ 388 S 357 $ 400 $ 3,497
Total Base Revenue S 639 $ 670 S 783 S 839 S 745 S 689 S 522 $ 753 S 629 $ 830 $ 1,092 $ 1,074 S 9,264
Fuel Adjustment S 402 S 361 S 373§ 355 S 313§ 274 S 237 $ 368 S 298 S 417 S 463 S 549 $ 4,410
Subtotal Revenue S 1,041 $ 1,031 $ 1,155 $ 1,194 $ 1,058 $ 963 $ 759 S 1,121 $ 927 S 1,247 S 1,555 $ 1,623 $ 13,674
Adjustments for Remaining Riders

Capacity Rider S 13 1 S 13 1 S 13 [ 0 S 1 3 [ 1 3 13 1 8 7
Retail SEA S 208 18 13 18 28 4 s 4 s 5 S 5 S 8 S 78 4 3 46
Conservation Program Adjustment S 3 S 3 S 4 S 4 S 3 S 3 S 2 S 3 S 16 $ 23§ 26 S 27 S 118
Transmission Adjustment S 2 S 20 S 24 S 24 S 19 S 19 S 14 S 21 S 19 S 27 S 30 S 32 S 269
Renewable Adjustment S 42 S 39 $ 47 S 46 S 37 $ 36 S 27 S 41 S 36 S 53 $ 59 $ 62 $ 524
SRRR - Residential S 12 S 11 S 14 S 13 S 11 S 11 S 8 S 12 S 11 S 15 S 17 S 18 $ 152
Total Revenue S 1,123 $ 1,106 $ 1,245 $ 1,283 $ 1,131 $ 1,036 $ 813 $ 1,204 S 1,014 $ 1,375 $ 1,694 $ 1,767 $ 14,791
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 258 S 270 S 282 S 294 S 306 S 318 S 330 $ 342 S 354 S 366 S 378 $ 390 $ 3,888
Energy - On-Peak S 164 S 241 S 292 S 378 S 331 $ 245 S 102 $ 265 S 116 $ 199 $ 508 $ 433 $ 3,275
Energy - Off-Peak S 367 S 309 S 377 $ 341 S 269 S 286 S 233§ 321§ 326 S 466 S 429 $ 481 $ 4,204
Total Base Revenue S 789 S 820 S 952 $ 1,013 $ 906 $ 849 S 665 S 928 S 79 S 1,031 $ 1315 $ 1,303 $ 11,367
Fuel Adjustment S 412 S 370 S 382 $ 364 S 349 $ 309 S 264 S 421 S 322 $ 427 S 475 S 561 $ 4,655
Subtotal Revenue 3 1,201 $ 1,190 $ 1,334 $ 1377 $ 1,254 $ 1,159 $ 929 ¢ 1,349 $ 1,118 $ 1,458 $ 1,790 $ 1,865 $ 16,023
Adjustments for Remaining Riders

Capacity Rider S 1 s 1S 1 s 1S 1 s 0o s 0 s 13 0 s 19 1 s 1 s 7
Retail SEA S 2 s 1S 1 s 1S 2 s 4 3 4 S 5 S 5 S 8 S 7 S 4 S 46
Conservation Program Adjustment S 3 S 3 S 4 S 4 S 3 S 3 S 2 S 3 S 16 S 23§ 26 S 27 S 118
Transmission Adjustment S 22 S 20 $ 24 S 24 S 19 § 19 S 14 S 21§ 19 § 27 S 30 $ 32 S 269
Renewable Adjustment S 42 S 39 § 47 S 46 S 37§ 36 S 27 S 41 S 36 S 53 § 59 §$ 62 S 524
SRRR - Residential S 12 S 11 $ 14 S 13 $ 1 $ 1 S 8 S 12 S 1 $ 15 S 17 $ 18 S 152
Total Revenue 3 1,283 $ 1,264 $ 1424 S 1,465 $ 1327 $ 1232 § 983 $ 1431 $ 1,205 $ 1,586 $ 1,930 $ 2,009 $ 17,139




Minnesota Power
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Rate Schedule 25
General Service

Test Year 2024 Rate Structure and Rate Design Schedules

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge # of Bills 260,375 260,375 S 15.00 $ 15.00 $ 3,905,625 $ 3,905,625 $ -
Demand Meter - Energy kWh 631,424,000 631,424,000 $  0.06507 $  0.07181 $ 41,086760 $ 45342,557 $ 4,255,798
No Demand Meter -Energy kWh 67,130,000 67,130,000 $ 0.09332 S 0.10252 S 6,264,572 S 6,882,168 $ 617,596
Demand Meter - Demand kw 2,515,804 2,515,804 $ 800 $ 750 $ 20126432 $ 18,868,530 $ (1,257,902)
Transmission Demand kw 2,515,804 2,515,804 $ - S 440 $ - $ 11,069,538 $ 11,069,538
High Voltage Discount kw 125,570 125,570 ¢ (2.45) $ (2.45) $ (307,647) $ (307,647) $ -
Distribution Bulk Delivery kwWh 748,573 748,573 S (0.00153) $ (0.00153) $ (1,145) $ (1,145) $ -
Voluntary Renewable Energy Charge kWh 384,000 384,000 $ 0.00631 $ 0.00451 $ 2,421 $ 1,732 $ (689)
Total Base Revenue $ 71,077,018 $ 85,761,358 $ 14,684,340 20.66%
Fuel Adjustment kWh 698,554,000 698,554,000 $  0.03268 $  0.03478 $ 22,827,656 $ 24296263 $ 1,468,606
Subtotal Revenue $ 93,904,674 $ 110,057,621 $ 16,152,947 17.20%
Adjustments for Remaining Riders
Capacity Rider kWh 698,554,000 698,554,000 $ 0.000053 $  0.000053 $ 36,753 $ 36,753 $ -
Retail SEA kWh 698,554,000 698,554,000 $  0.000337 $  0.000337 $ 235201 $ 2352201 $ -
Conservation Program Adjustment kWh 698,554,000 698,554,000 $ 0.000725 $  0.000725 $ 506,744 $ 506,744 $ -
Transmission Adjustment kwWh 698,554,000 698,554,000 $ 0.001950 $  0.001950 $ 1,362,180 $ 1,362,180 $ -
Renewable Adjustment kWh 698,554,000 698,554,000 $ 0.003800 $ 0.003800 $ 2,654,505 $ 2,654,505 $ -
SRRR - General Service kWh 694,421,748 694,421,748 S 0.000920 $  0.000920 $ 638,868 S 638,868 S -
SRRR Exempt kwh 4,132,252 4,132,252 $ 0.000220 $ 0.000220 $ 909 $ 909
Community Solar Garden - Customer Charge # of Bills $ 44,741 S 44,741 S -
CARE Surcharge # of Bills S 1,044,104 $ 1,044,104 $ -
Total Revenue S 100,428,680 5 116,581,627 5 16,152,947 16.08%

Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
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Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 323,355 $ 323,550 $ 322,935 $ 325,605 $ 326,205 $ 326,925 $ 327,195 $ 327,345 $ 325920 $ 325470 $ 325,785 $ 325335 $ 3,905,625
Demand Meter - Energy $ 3,447,148 $ 3454176 $ 3586919 $ 3,203,201 $ 37283432 $ 3,171,772 $ 3,709,771 $ 4474929 $ 3598436 $ 2,850,912 $ 2,835165 $ 3,470,899 $ 41,086,760
No Demand Meter -Energy S 796,953 $ 759,811 $ 713,618 S 499,355 S 452,042 S 444,017 S 518,206 $ 357,976 $ 383,359 $ 364,415 S 410,608 S 564,213 $ 6,264,572
Demand Meter - Demand $ 1,501,520 $ 1,439,760 $ 1,673,632 $ 1,527,744 $ 1551008 $ 1682824 $ 1955176 $ 2,336232 S 1,724304 $ 1,562,728 $ 1,502,976 $ 1,668,528 $ 20,126,432
Transmission Demand $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
High Voltage Discount $ (24,186) $ (24,554) $ (24,806) $ (22,018) $ (18,529) $ (20,573) $ (20,056) $ (78,361) $ (17,674) $ (20,857) $ (15,567) $ (20,465) $  (307,647)
Distribution Bulk Delivery S (92) s (150) $ (94) s (127) $ (85) $ (73) s (75) $ (79) s (83) $ (99) s (92) s (98) $ (1,145)
Transmission Service Discount $ - $ - $ - S - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Voluntary Renewable Energy Charge S 82 S 141 S 366 $ 345 $ 242 S 281 S 108 $ 89 S 148 $ 193 $ 237 $ 188 $ 2,421
Total Base Revenue S 6,044,780 $ 5952,735 $ 6,272,569 $ 5534105 $ 5594316 $ 5605173 $ 6490325 $ 7418131 $ 6014410 $ 5082,762 $ 5059112 $ 6,008,600 $ 71,077,018
Fuel Adjustment S 2,269,325 $ 2,207,810 $ 1,913,888 S 1,619,329 $ 1,784,660 $ 1,549,418 S 2,145980 $ 2,539,067 $ 1,876,136 S 1,442,992 S 1,449,204 $ 2,029,848 $ 22,827,656
Subtotal Revenue $ 8314105 $ 8160545 $ 8186457 $ 7,153,435 S 7,378976 $  7,154591 $ 8636304 $ 9,957,198 $ 7,890,546 $ 6,525,754 S 6508316 S 8038448 $ 93,904,674
Adjustments for Remaining Riders

Capacity Rider S 3,237 $ 3,221 $ 3,303 $ 2,872 S 2,910 $ 2,815 S 3292 S 3,820 $ 3,126 S 2,511 S 2,524 S 3,125 $ 36,753
Retail SEA $ 12,918 $ 8572 $ 5649 $ 5458 $ 13,273 ¢ 23541 $ 31,283 $ 36,304 $ 33,863 $ 27,199 $ 21,107 $ 16,034 $ 235,201
Conservation Program Adjustment $ 18,824 $ 18,735 $ 19,208 $ 16,701 $ 16,923 $ 16,372 $ 19,145 $ 22,218 $ 99,332 $ 79,784 $ 80,208 $ 99,295 $ 506,744
Transmission Adjustment $ 119956 $ 119391 $ 122,403 $ 106427 $ 107,843 §$ 104,329 $ 122,002 $ 141,584 $ 115848 §$ 93,050 $ 93543 $ 115805 $ 1,362,180
Renewable Adjustment S 233,761 $ 232,659 $ 238,530 $ 207,396 $ 210,155 $ 203,308 $ 237,747 S 275,907 $ 225,754 S 181,328 S 182,290 $ 225671 $ 2,654,505
SRRR - General Service $ 56,278 $ 56,011 $ 57,433 $ 49,895 $ 50,563 $ 48,905 $ 57,243 $ 66,482 $ 54,339 $ 43584 $ 43817 $ 54319 $ 638,868
SRRR Exempt S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 $ 909
Community Solar Garden - Customer Charge $ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 ¢ 3,728 $ 44,741
CARE Surcharge S 86,444 S 86,496 S 86,331 S 87,045 S 87,205 S 87,398 S 87,470 S 87,510 S 87,129 S 87,009 S 87,093 S 86,973 $ 1,044,104
Total Revenue S 8849327 S 8689433 S 8723118 S 7,633,033 S 7,871,652 S 7,645,062 S 9,198,290 $ 10,594,825 $ 8,513,741 $ 7,044,024 S 7,022,702 $ 8,643,474 $ 100,428,680
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 323,355 $ 323,550 $ 322,935 $ 325,605 $ 326,205 $ 326,925 $ 327,195 $ 327,345 S 325920 $ 325470 $ 325,785 $ 325335 §$ 3,905,625
Demand Meter - Energy $ 3804207 $ 3,811,962 $ 3958454 $ 3,534,991 $ 3623533 $ 3500307 $ 4094032 $ 4938446 S 3,971,165 $ 3,146212 S 3,128834 $ 3830417 $ 45,342,557
No Demand Meter -Energy S 875,521 S 834,718 S 783,970 $ 548,585 $ 496,607 S 487,790 S 569,294 $ 393,267 $ 421,152 $ 400,341 S 451,088 S 619,836 $ 6,882,168
Demand Meter - Demand $ 1,407,675 $ 1,349,775 $ 1,569,030 $ 1,432,260 $ 1454070 $ 1577648 $ 1,832,978 $ 2,190,218 $ 1616535 $ 1465058 S 1,409,040 $ 1,564,245 $ 18,868,530
Transmission Demand S 825,836 S 791,868 S 920,498 S 840,259 S 853,054 S 925,553 S 1,075,347 $ 1,284,928 $ 948,367 S 859,500 $ 826,637 S 917,690 $ 11,069,538
High Voltage Discount $ (24,186) $ (24,554) $ (24,806) $ (22,018) $ (18,529) $ (20,573) $ (20,056) $ (78,361) $ (17,674) $ (20,857) $ (15,567) $ (20,465) $  (307,647)
Distribution Bulk Delivery S (92) s (150) $ (94) s (127) $ (85) $ (73) s (75) $ (79) s (83) s (99) s (92) s (98) $ (1,145)
Voluntary Renewable Energy Charge S 47 S 101 $ 333 § 316 S 110 $ 177 S 20 $ (22) $ 99 § 177 S 215§ 158 §$ 1,732
Total Base Revenue $ 7212362 $ 7,087,270 $ 7,530,320 $ 6,659,871 S 6,734965 S 6,797,754 $ 7,878,734 S 9,055,741 $ 7,265480 $ 6175801 S 6125940 $ 7,237,119 $ 85,761,358
Fuel Adjustment $ 2324690 $ 2,259,239 $ 1,961,594 $ 1,661,900 $ 1,987,626 $ 1,747,910 $ 2384352 $ 2,902,828 S 2,024,065 $ 1,477,349 $ 1488540 $ 2,076,170 $ 24,296,263
Subtotal Revenue $ 9537052 $ 9346510 S 9,491,914 S 8321,771 $ 8722591 $ 8,545664 S 10,263,086 S 11,958,569 $ 9,289,545 $ 7,653,151 $ 7,614,480 S 9,313,288 $ 110,057,621
Adjustments for Remaining Riders

Capacity Rider $ 3237 ¢ 3221 ¢ 3,303 ¢ 2872 2,910 $ 2,815 3292 ¢ 3,820 $ 3126 2,511 ¢ 2,524 $ 3125 $ 36,753
Retail SEA S 12,918 $ 8,572 $ 5649 S 5458 S 13,273 S 23,541 S 31,283 S 36,304 S 33,863 S 27,199 S 21,107 S 16,034 $ 235,201
Conservation Program Adjustment $ 18,824 18,735 ¢ 19,208 $ 16,701 $ 16,923 ¢ 16372 ¢ 19,145 $ 22,218 $ 99,332 $ 79,784 $ 80,208 $ 99,295 § 506,744
Transmission Adjustment S 119,956 S 119,391 S 122,403 S 106,427 S 107,843 S 104,329 S 122,002 S 141,584 S 115,848 S 93,050 $ 93,543 S 115,805 $ 1,362,180
Renewable Adjustment $ 233761 $ 232,659 $ 238530 $ 207,396 $ 210,155 $ 203,308 $ 237,747 $ 275907 § 225754 $ 181,328 $ 182,290 $ 225671 $ 2,654,505
SRRR - General Service S 56,278 S 56,011 $ 57,433 S 49,895 S 50,563 S 48,905 S 57,243 S 66,482 S 54,339 S 43,584 S 43,817 S 54,319 $ 638,868
SRRR Exempt S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 S 76 $ 909
Community Solar Garden - Customer Charge $ 3,728 S 3,728 S 3,728 S 3,728 S 3,728 S 3,728 S 3,728 S 3,728 S 3,728 S 3,728 S 3,728 S 3,728 $ 44,741
CARE Surcharge $ 86,444 $ 86,496 $ 86,331 $ 87,045 $ 87,205 $ 87,398 $ 87,470 $ 87,510 $ 87,129 $ 87,009 $ 87,093 $ 86,973 $ 1,044,104
Total Revenue S 10,072,274 S 9875398 S 10028575 S 8,801,369 S 9215267 $ 9036135 $ 10825071 $ 12,596,197 $ 9,912,740 $ 8,171,420 S 8128866 5 9918314 $ 116,581,627
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Rate Schedule 27
Commercial/Industrial Fixed Off Peak

Test Year 2024 Rate Structure and Rate Design Schedules

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General %
Customer Charge - Small # of Bills 440 440 S 6.00 $ 6.00 $ 2,640 S 2,640 S -
Customer Charge - Large # of Bills 50 50 S 16.00 $ 16.00 $ 800 $ 800 S -
Energy - Low Voltage kWh 648,000 648,000 $ 0.04703 $ 0.06039 $ 30,475 $ 39,133 $ 8,657
Total Base Revenue S 33915 S 42,573 S 8,657 25.53%
Fuel Adjustment kWh 648,000 648,000 $ 0.03356 S 0.03474 S 21,750 $ 22,513 $ 763
Subtotal Revenue S 55,665 S 65,086 S 9,421 16.92%
Adjustments for Remaining Riders
Capacity Rider kwh 648,000 648,000 $ 0.0000526 $ 0.0000526 $ 34 3 34 S -
Retail SEA kWh 648,000 648,000 $ 0.0002258 $ 0.0002258 $ 146 S 146 $ -
Conservation Program Adjustment kwh 648,000 648,000 $ 0.0006222 $ 0.0006222 $ 403 §$ 403 S -
Transmission Adjustment kWh 648,000 648,000 $ 0.0019500 $ 0.0019500 S 1,264 S 1,264 S -
Renewable Adjustment kwh 648,000 648,000 $ 0.0038000 $ 0.0038000 $ 2,462 S 2,462 S -
SRRR - General Service kWh 648,000 648,000 $ 0.0009200 $ 0.0009200 $ 596 S 596 $ -
Total Revenue $ 60,571 S 69,992 $ 9,421 15.55%

Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
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Rate Schedule 27
Commercial/Industrial Fixed Off Peak

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge - Small S 276 S 264 S 246 S 246 S 222 S 198 $ 174 S 162 S 198 $ 198 $ 222 S 234 S 2,640
Customer Charge - Large S 80 S 80 S 80 S 80 S 64 S 64 S 48 S 48 S 64 S 64 S 64 S 64 S 800
Energy $ 6819 $ 5644 S 4844 S 2,869 $ 847 $ 894 $ 988 $ 517 $ 470 $ 847 $ 1,693 $ 4,045 $ 30,475
Total Base Revenue S 7,175 S 5988 S 5170 $ 3,195 $ 1,133 $ 1,156 $ 1,210 $ 727 S 732 $ 1,109 $ 1,979 $ 4,343 $ 33,915
Fuel Adjustment $ 5349 $ 4327 $ 3,140 $ 1,810 $ 581 S 550 $ 720 $ 385 $ 316 $ 544 S 1,088 $ 2,939 $ 21,750
Subtotal Revenue S 12,524 S 10,315 $ 8311 $ 5,005 $ 1,713 $ 1,706 $ 1,930 $ 1,112 $ 1,048 S 1,653 $ 3,067 S 7,282 $ 55,665
Adjustments for Remaining Riders

Capacity Rider S 8 S 6 S 5 S 3 s 1 s 13 1 s 13 1 s 13 2 s 58 34
Retail SEA S 30 $ 17 S 9 S 6 S 4 S 8 S 1 s 6 S 6 $ 10 S 16 S 23§ 146
Conservation Program Adjustment S 44 S 37 § 32 S 19 $ 6 $ 6 S 6 $ 3 S 17 §$ 30 $ 60 S 144 $ 403
Transmission Adjustment S 283 S 234 S 201 S 119 $ 35§ 37 S 41 S 21 S 20 S 35§ 70 S 168 $ 1,264
Renewable Adjustment S 551 $ 456 S 391 $ 232 S 68 S 72 S 80 $ 42 S 38 $ 68 S 137 $ 327 $ 2,462
SRRR - General Service S 133 S 110 $ 95 § 56 $ 17 $ 17 S 19 $ 10 $ 9 S 17 S 33 S 79 $ 596
Total Revenue S 13,574 S 11,175 $ 9,044 S 5440 S 1,844 S 1,848 $ 2,088 S 1,195 $ 1,138 $ 1,814 $ 3,38 S 8,027 $ 60,571
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge - Small S 276 S 264 S 246 S 246 S 222 S 198 $ 174 S 162 $ 198 $ 198 $ 222 S 234 S 2,640
Customer Charge - Large S 80 $ 80 S 80 $ 80 $ 64 S 64 $ 48 S 48 S 64 S 64 $ 64 S 64 S 800
Energy - Low Voltage S 8,757 S 7,247 S 6,220 S 3,684 S 1,087 $ 1,147 S 1,268 $ 664 S 604 S 1,087 $ 2,174 S 5194 $ 39,133
Total Base Revenue 3 9,113 $ 7,591 6,546 S 4010 $ 1,373 $ 1,409 $ 1,490 $ 874 $ 866 $ 1,349 $ 2,460 $ 5492 $ 42,573
Fuel Adjustment $ 5480 $ 4428 $ 3219 $ 1,857 $ 647 $ 621 $ 800 $ 440 $ 341 $ 557 $ 1,117 $ 3,007 $ 22,513
Subtotal Revenue $ 14592 $ 12,019 $ 9,765 $ 5867 S 2,020 $ 2,030 $ 2,291 $ 1,314 $ 1,207 $ 1,906 $ 3577 $ 8,498 $ 65,086
Adjustments for Remaining Riders

Capacity Rider S 8 S 6 S 5 S 3 3 1 s 19 1 s 19 1 s 13 2 s 5 S 34
Retail SEA S 30 $ 17 S 9 S 6 $ 4 S 8 S 1 S 6 $ 6 S 10 $ 6 S 23§ 146
Conservation Program Adjustment S 44 S 37§ 32 S 19 S 6 S 6 S 6 S 3 S 17 S 30 $ 60 $ 144 $ 403
Transmission Adjustment S 283 S 234 S 201 S 119 $ 35 S 37§ 41 S 21 $ 20 $ 35 S 70 $ 168 $ 1,264
Renewable Adjustment S 551 S 456 S 391 S 232§ 68 S 72 S 80 S 42 S 38 S 68 S 137 S 327 S 2,462
SRRR - General Service S 133 $ 110 $ 95 $ 56 S 17 $ 17 S 19 $ 10 $ 9 $ 17 S 33§ 79 $ 596
Total Revenue $ 15642 S 12,879 $ 10,498 $ 6302 $ 2,151 $ 2172 $ 2,449 $ 1,397 $ 1,29 $ 2,068 $ 3,895 $ 9243 $ 69,992
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Rate Schedule 29
Commercial Electric Vehicle

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge # of Bills 354 354 §$ 15.00 $ 15.00 $ 5310 $ 5310 $ -
Demand kw 37,911 37911 $ 8.00 $ 750 $ 303,287 $ 284332 $ (18,955)
Transmission Demand kW 37,911 37,911 $ - S 440 $ - S 166,808 $ 166,808
Firm Energy kWh 2,707,000 2,707,000 $ 0.06507 S 0.07181 $ 176,144 $ 194,390 $ 18,245
Total Base Revenue S 484,742 S 650,840 $ 166,098 34.27%
Fuel Adjustment kWh 2,707,000 2,707,000 $ 0.03245 $ 0.03461 S 87,850 $ 93,683 $ 5,833
Subtotal Revenue S 572,592 $ 744,523 S 171,931 30.03%
EV Demand Credit $  (185807) $  (323,340)
Subtotal Revenue S 386,786 $ 421,183 S 34,397 8.89%
Adjustments for Remaining Riders
Capacity Rider kwh 2,707,000 2,707,000 $ 0.0000526 $ 0.0000526 $ 142 S 142
Retail SEA kWh 2,707,000 2,707,000 $ 0.0003814 $ 0.0003814 $ 1,032 $ 1,032
Conservation Program Adjustment kWh 2,707,000 2,707,000 $ 0.0008737 $ 0.0008737 $ 2,365 S 2,365
Transmission Adjustment kWh 2,707,000 2,707,000 $ 0.0019500 $ 0.0019500 $ 5279 S 5,279
Renewable Adjustment kwh 2,707,000 2,707,000 $ 0.0038000 $ 0.0038000 $ 10,287 $ 10,287
SRRR - General Service kWh 2,707,000 2,707,000 $ 0.0009200 $ 0.0009200 $ 2,490 S 2,490
CARE Surcharge # of Bills 354 354 S 401 $ 4.01 $ 1,420 $ 1,420
Total Revenue $ 409,801 S 444,198 $ 34,397 8.39%
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Rate Schedule 29
Commercial Electric Vehicle

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 360 S 375 S 390 $ 405 S 420 S 435 S 450 S 465 S 480 S 495 S 510 $ 525 $ 5,310
Demand S 19,640 S 19,073 $ 17,498 S 22,696 S 20,850 $ 24,839 S 32,067 $ 31,545 S 28,501 $ 30,075 S 29,495 $ 27,009 $ 303,287
Transmission Demand $ - S - $ - S - $ - S - $ - S - $ - $ - $ - $ - $ -
Firm Energy S 10,281 S 10,476 S 8,459 S 11,452 S 10932 S 13,469 S 18,870 S 19,000 $ 18,870 S 18,935 S 17,959 $ 17,439 $ 176,144
Total Base Revenue $ 30,281 ¢ 29,924 $ 26,347 S 34,554 $ 32,202 ¢ 38,744 $ 51,388 ¢ 51,010 $ 47,851 $ 49,505 $ 47,964 $ 44972 $ 484,742
Fuel Adjustment S 5829 $ 5806 $ 3,964 S 5222 $ 5421 S 5995 $ 9,947 $ 10,211 $ 9,158 $ 8,800 S 8,338 $ 9,160 $ 87,850
Subtotal Revenue $ 36,109 $ 35730 $ 30,311 ¢ 39,776 $ 37,623 ¢ 44739 $ 61,335 $ 61,221 $ 57,010 $ 58,305 $ 56,302 $ 54,133 $ 572,592
EV Demand Credit $ (12,505) $ (11,861) $ (11,940) $ (15,300) $ (13,574) $ (16,195) $ (19,372) $ (18,672) $ (15,949) $ (17,640) $ (17,698) $ (15,101) $  (185,807)
Subtotal Revenue S 23,604 $ 23,869 S 18,371 S 24,476 S 24,049 $ 28,543 S 41,962 S 42,549 S 41,060 $ 40,665 S 38,604 $ 39,032 $ 386,786
Adjustments for Remaining Riders

Capacity Rider S 8 S 8 S 7 S 9 S 9 S 1 S 15 S 15 S 15 S 15 S 15 S 14 S 142
Retail SEA S 33 S 23§ 12 S 118 S 40 $ 91 $ 145 $ 146 S 165 $ 166 S 121 $ 72 $ 1,032
Conservation Program Adjustment S 48 S 49 S 40 S 54 § 51§ 63 §$ 89 § 89 § 485 S 487 S 461 S 448 $ 2,365
Transmission Adjustment S 308 S 314 S 254 S 343§ 328 S 404 S 566 S 569 S 566 S 567 S 538 S 523§ 5,279
Renewable Adjustment $ 600 $ 612 S 494 $ 669 S 638 $ 787 $ 1,102 $ 1,110 $ 1,102 $ 1,106 $ 1,049 $ 1,018 $ 10,287
SRRR - General Service S 145 $ 148 S 120 $ 162 S 155 $ 190 $ 267 S 269 S 267 S 268 S 254§ 247 $ 2,490
CARE Surcharge S 9% $ 100 $ 104 $ 108 $ 112 $ 116 $ 120 $ 124 S 128 $ 132 $ 136 S 140 $ 1,420
Total Revenue S 24,844 S 25,124 S 19,400 $ 25,839 S 25382 $ 30,206 S 44,266 S 44,872 S 43,788 S 43,406 S 41,179 S 41,494 $ 409,801
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 360 S 375 S 390 $ 405 S 420 S 435 S 450 S 465 S 480 S 495 S 510 $ 525 $ 5,310
Demand S 18,412 S 17,881 $ 16,404 S 21,278 S 19,547 S 23,287 S 30,063 $ 29,573 S 26,720 $ 28,195 S 27,651 S 25321 $ 284,332
Transmission Demand $ 10,802 $ 10,490 $ 9,624 $ 12,483 $ 11,468 $ 13,662 $ 17,637 $ 17,350 $ 15,676 $ 16,541 $ 16,222 $ 14,855 $ 166,808
Firm Energy S 11,346 S 11,561 $ 9335 $ 12,639 S 12,064 S 14,865 S 20,825 $ 20,969 S 20,825 $ 20,897 $ 19,820 S 19,245 $ 194,390
Total Base Revenue $ 40,920 $ 40,308 $ 35,754 ¢ 46,804 $ 43,499 $ 52,248 $ 68,975 $ 68,356 $ 63,700 $ 66,128 $ 64,203 $ 59,945 $ 650,840
Fuel Adjustment S 5971 $ 5941 $ 4,063 S 5359 $ 6,038 S 6,763 $ 11,052 $ 11,674 S 9,880 S 9,009 $ 8,564 S 9,369 $ 93,683
Subtotal Revenue $ 46,891 $ 46,249 $ 39,816 ¢ 52,163 $ 49,536 $ 59,011 $ 80,027 $ 80,030 $ 73,581 ¢ 75,137 $ 72,767 $ 69,315 $ 744,523
EV Demand Credit $ (21,562) $ (20,636) $ (20,052) $ (25,797) $ (22,989) $ (27,377) $ (33,694) $ (32,579) $ (28,697) $ (31,371) $ (31,182) $ (27,404) $  (323,340)
Subtotal Revenue $ 25329 S 25,613 S 19,764 S 26,367 S 26,547 S 31,634 S 46,333 $ 47,451 S 44,884 S 43,766 S 41,585 $ 41911 $ 421,183
Adjustments for Remaining Riders

Capacity Rider S 8 S 8 S 7 S 9 S 9 S 1 S 15 S 15 S 15 S 15 S 15 S 14 S 142
Retail SEA S 33 S 23 S 12 S 118 S 40 S 91 S 145 $ 146 S 165 $ 166 S 121 S 72 S 1,032
Conservation Program Adjustment S 48 S 49 S 40 S 54 $ 51 §$ 63 $ 89 § 89 $ 485 S 487 S 461 S 448 $ 2,365
Transmission Adjustment S 308 S 314 S 254 S 343§ 328 § 404 S 566 S 569 S 566 S 567 S 538 S 523§ 5,279
Renewable Adjustment $ 600 $ 612 S 494 $ 669 S 638 $ 787 $ 1,102 $ 1,110 $ 1,102 $ 1,106 $ 1,049 $ 1,018 $ 10,287
SRRR - General Service S 145 $ 148 S 120 $ 162 S 155 $ 190 $ 267 S 269 S 267 S 268 S 254 S 247 $ 2,490
CARE Surcharge S 9% $ 100 S 104 $ 108 S 112 $ 116 S 120 $ 124 S 128 $ 132 S 136 $ 140 $ 1,420
Total Revenue S 26,569 S 26,867 S 20,793 $ 27,730 $ 27,881 S 33,296 $ 48,636 S 49,773 $ 47,612 $ 46,507 $ 44,160 $ 44373 $ 444,198
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Rate Schedule 21
Residential Dual Fuel

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge - Small # of Bills 86,893 86,893 $ 6.00 $ 6.00 $ 521,355 $ 521,355 S -
Customer Charge - Large # of Bills 261 261 S 16.00 $ 16.00 $ 4,183 $ 4,183 S -
Energy - Dual Fuel kWh 50,746,200 50,746,200 $ 0.06916 $ 0.08656 $ 3,509,607 $ 4,392,591 $ 882,984
Energy - Dual Fuel Plus kWh 33,830,800 33,830,800 $ 0.04703 S 0.06039 $ 1,591,063 $ 2,043,082 S 451,979
Voluntary Renewable Energy Charge kWh 65,000 65,000 $ 0.00644 S 0.00502 $ 419 S 326 $ (92)
Total Base Revenue $ 5626627 S 6961,498 S 1,334,871 23.72%
Fuel Adjustment kWh 84,577,000 84,577,000 $ 0.03287 $ 0.03389 $ 2,780,031 $ 2,866,155 $ 86,124
Subtotal Revenue $ 8406658 S 9,827,653 $ 1,420,995 16.90%
Adjustments for Remaining Riders
Capacity Rider kWh 84,577,000 84,577,000 $ 0.00005 $ 0.00005 $ 4395 $ 4395 $ -
Retail SEA kWh 84,577,000 84,577,000 $ 0.00025 $ 0.00025 $ 20917 S 20,917 $ -
Conservation Program Adjustment kWh 84,577,000 84,577,000 $ 0.00081 $ 0.00081 $ 68,433 S 68,433 S -
Transmission Adjustment kWh 84,577,000 84,577,000 $ 0.00195 $ 0.00195 $ 164,925 S 164,925 $ -
Renewable Adjustment kwh 84,577,000 84,577,000 $ 0.00380 $ 0.00380 $ 321,393 $ 321,393 $ -
SRRR - Residential kWh 84,577,000 84,577,000 S 0.00110 $ 0.00110 $ 93,035 S 93,035 $ -
Total Revenue $ 9,079,756 $ 10,500,751 $ 1,420,995 15.65%
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Rate Schedule 21
Residential Dual Fuel

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge $ 43471 $ 43,465 $ 43,465 $ 43459 $ 43453 $ 43,447 $ 43,447 S 43441 $ 43435 $ 43429 $ 43423 $ 43417 $ 521,355
Customer Charge - Large S 349 S 349 S 349 S 349 S 349 S 349 S 349 S 349 S 349 S 348 S 348 S 348 S 4,183
Energy - Dual Fuel $ 664,973 $ 596,961 $ 453,759 $ 284,704 S 144,074 $ 36,433 $ 20,292 $ 15,768 $ 69,506 $ 229,473 S 400,685 $ 592,978 $ 3,509,607
Energy - Dual Fuel Plus S 301,462 S 270,629 $ 205,709 S 129,069 $ 65315 S 16,517 $ 9,199 $ 7,149 $ 31,510 $ 104,030 $ 181,649 $ 268,823 $ 1,591,063
Voluntary Renewable Energy Charge S 23 $ 34 S 89 $ 78 S 43 S 21 $ 10 $ 9 S 16 S 18 S 37 $ 42 S 419
Total Base Revenue $ 1,010,279 $ 911,439 $ 703,371 S 457,659 S 253,234 S 96,767 $ 73,297 S 66,716 $ 144,815 $ 377,299 $ 626,142 S 905,609 $ 5,626,627
Fuel Adjustment $ 583,951 $ 512,285 $ 329,253 $ 201,096 $ 110,653 $ 25111 $ 16,567 $ 13,125 $ 52,243 $ 165,181 $ 288,135 $ 482,430 $ 2,780,031
Subtotal Revenue $ 1594230 $ 1,423,724 $ 1,032,624 $ 658,755 $ 363,887 S 121,878 $ 89,864 $ 79,841 $ 197,059 $ 542,480 $ 914,277 $ 1,388,039 $ 8,406,658
Adjustments for Remaining Riders

Capacity Rider S 833 $ 748 S 568 $ 357 S 180 $ 46 S 25 $ 20 $ 87 $ 287 S 502 $ 743 S 4,395
Retail SEA S 3365 S 2,014 $ 984 S 686 S 833 § 386 S 245§ 190 $ 955 3,152 §$ 4,249 $ 3,858 $ 20,917
Conservation Program Adjustment $ 4904 $ 4,402 $ 3346 $ 2,009 $ 1,062 $ 269 S 150 ¢ 116 $ 2,801 $ 9,246 $ 16,145 $ 23,893 $ 68,433
Transmission Adjustment S 31,249 $ 28,053 $ 21,323 $ 13379 $ 6,770 S 1,712 $ 954 S 741 S 3,266 S 10,784 S 18,829 S 27,866 $ 164,925
Renewable Adjustment $ 60,895 $ 54,667 $ 41,553 $ 26,072 $ 13,194 $ 333 $ 1,858 $ 1,444 S 6,365 $ 21,014 $ 36,693 $ 54,302 $ 321,393
SRRR - Residential S 17,628 S 15,825 $ 12,029 S 7,547 S 3,819 $ 966 S 538 S 418 S 1,843 $ 6,083 $ 10,622 S 15719 $ 93,035
Total Revenue $ 1,713,103 $ 1,529,432 $ 1,112,427 $ 708,895 $ 389,746 S 128,593 $ 93,633 $ 82,770 $ 212,375 S 593,047 $ 1,001,316 $ 1,514,420 $ 9,079,756
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge - Small $ 43,471 $ 43,465 $ 43,465 $ 43,459 $ 43,453 $ 43,447 $ 43,447 S 43,441 $ 43,435 $ 43,429 $ 43,423 $ 43,417 $ 521,355
Customer Charge - Large S 349 $ 349 S 349 $ 349 S 349 $ 349 S 349 $ 349 S 349 $ 348 S 348 S 348 S 4,183
Energy - Dual Fuel S 832,274 S 747,151 $ 567,920 $ 356,333 $ 180,322 $ 45,600 $ 25397 $ 19,736 S 86,993 $ 287,206 $ 501,494 S 742,165 $ 4,392,591
Energy - Dual Fuel Plus $ 387,100 $ 347,508 $ 264,146 $ 165,734 $ 83,870 $ 21,209 $ 11,812 $ 9,179 $ 40,461 $ 133,583 $ 233,250 $ 345189 $ 2,043,042
Voluntary Renewable Energy Charge S 15 S 26 S 81 S 71 S 21 S 13 S 3 S (1) S 1 S 17 S 33 § 36 S 326
Total Base Revenue $ 1263209 $ 1,138499 $ 875,961 $ 565,947 $ 308,014 $ 110,618 $ 81,008 $ 72,704 $ 171,249 $ 464,583 $ 778,550 $ 1,131,156 $ 6,961,498
Fuel Adjustment S 598,053 S 524,370 $ 337,563 S 206,310 $ 123,256 $ 28333 $ 18,406 S 15,002 S 56,364 S 169,107 $ 295,956 S 493,434 $ 2,866,155
Subtotal Revenue $ 1,861,262 $ 1,662,869 $ 1,213,525 $ 772,257 $ 431,270 $ 138,951 $ 99,414 $ 87,706 $ 227,612 $ 633,691 $ 1,074,506 $ 1,624,590 $ 9,827,653
Adjustments for Remaining Riders

Capacity Rider S 833 $ 748 S 568 S 357 $ 180 $ 46 S 25 S 20 S 87 $ 287 $ 502 $ 743 $ 4,395
Retail SEA S 3365 $ 2,014 S 984 $ 686 S 833 $ 38 $ 245 S 190 S 955 S 3,152 $ 4249 S 3,858 $ 20,917
Conservation Program Adjustment S 4,904 S 4,402 S 3346 S 2,099 $ 1,062 S 269 S 150 $ 116 $ 2,801 S 9,246 S 16,145 S 23,8903 $ 68,433
Transmission Adjustment $ 31,249 $ 28,053 $ 21,323 $ 13,379 $ 6,770 $ 1,712 $ 954 $ 741 $ 3,266 S 10,784 $ 18,829 $ 27,866 $ 164,925
Renewable Adjustment $ 60,895 $ 54,667 S 41,553 $ 26,072 S 13,194 $ 3336 $ 1,858 S 1,444 S 6,365 $ 21,014 $ 36,693 S 54,302 $ 321,393
SRRR - Residential $ 17,628 $ 15,825 $ 12,029 $ 7,547 S 3819 ¢ 966 S 538 $ 418 $ 1,843 $ 6,083 $ 10,622 $ 15,719 $ 93,035
Total Revenue $ 1,980,135 $ 1,768577 $ 1,293,328 $ 822,397 $ 457,130 $ 145,666 $ 103,183 $ 90,635 $ 242,929 $ 684,257 $ 1,161,545 $ 1,750,970 $ 10,500,751
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Rate Schedule 26
Dual Fuel - Commercial/Industrial

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge - Small # of Bills 4,438 4,438 S 6.00 $ 6.00 $ 26,630 S 26,630 S -
Customer Charge - Large # of Bills 1,475 1,475 S 16.00 $ 16.00 $ 23,598 $ 23,598 S -
Low Voltage Energy - Dual Fuel Standard kWh 12,640,002 12,640,002 $ 0.06916 $ 0.08656 S 874,183 $ 1,094,119 $ 219,936
High Voltage Energy - Dual Fuel Standard kwh 126,198 126,198 $ 0.06770 $ 0.08503 $ 8,544 $ 10,731 S 2,187
Low Voltage Energy - Dual Fuel Plus kwh 8,426,668 8,426,668 S 0.04703 $ 0.06039 $ 396,306 S 508,886 S 112,580
High Voltage Energy - Dual Fuel Plus kWh 84,132 84,132 S 0.04601 S 0.05840 $ 3871 S 4913 S 1,042
Voluntary Renewable Energy Charge kWh 8,000 8,000 $ 0.00367 $ 0.00285 $ 29 S 23 $ (7)
Total Base Revenue $ 1,333,161 S 1,668901 $ 335,739 25.18%
Fuel Adjustment kWh 21,277,000 21,277,000 $ 003294 $ 003461 $ 700,820 $ 736,442 $ 35,622
Subtotal Revenue $ 2033981 S 2405342 S 371,361
Adjustments for Remaining Riders
Capacity Rider kWh 21,277,000 21,277,000 $ 0.0000526 $ 0.0000526 $ 1,119 $ 1,119 $ -
Retail SEA kwh 21,277,000 21,277,000 $ 0.0003039 $ 0.0003039 $ 6,466 S 6,466 S -
Conservation Program Adjustment kWh 21,277,000 21,277,000 $ 0.00077197 $ 0.00077197 S 16,425 S 16,425 S -
Transmission Adjustment kwh 21,277,000 21,277,000 $ 0.001950 $ 0.001950 $ 41,490 $ 41,490 $ -
Renewable Adjustment kWh 21,277,000 21,277,000 $ 0.003800 $ 0.003800 $ 80,853 S 80,853 $ -
SRRR - General Service kWh 21,277,000 21,277,000 $ 0.000920 $ 0.000920 $ 19,575 $ 19,575 S -
Total Revenue $ 2199910 $ 2,571,270 $ 371,361 16.88%
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Rate Schedule 26
Dual Fuel - Commercial/Industrial

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge - Small $ 2,220 $ 2,221 ¢ 2,225 $ 2,225 ¢ 2221 $ 2,225 ¢ 2221 $ 2216 S 2216 2,216 $ 2216 $ 2211 $ 26,630
Customer Charge - Large S 1,968 S 1,968 $ 1,971 S 1,971 $ 1,968 S 1,971 $ 1,968 S 1,963 $ 1,93 S 1,963 $ 1,963 S 1,960 $ 23,598
Low Voltage - Dual Fuel Standard $ 115,492 $ 102,016 $ 86,116 $ 63,930 $ 57,808 $ 47,166 $ 52,508 $ 50,946 $ 49,180 $ 60,602 $ 77,529 $ 110,891 ¢ 874,183
High Voltage - Dual Fuel Standard S 1,129 S 997 $ 842 S 625 S 565 S 461 S 513 S 498 S 481 S 592 S 758 S 1,084 $ 8,544
Low Voltage - Dual Fuel Plus $ 52,358 $ 46,248 S 39,040 $ 28982 $ 26,207 S 21,383 $ 23,804 $ 23096 $ 22295 $ 27,473 $ 35147 $ 50272 $ 396,306
High Voltage - Dual Fuel Plus S 511 § 452 S 381 $ 283 S 256 S 209 S 233§ 226 S 218§ 268 S 343§ 491 $ 3,871
Voluntary Renewable Energy Charge S 4 S 6 S - S - S - S - S - S - S - S - S - S 19 $ 29
Total Base Revenue S 173,682 S 153,908 $ 130,575 $ 98,015 $ 89,024 S 73,415 S 81,246 $ 78,945 S 76,352 S 93,115 S 117,956 $ 166,927 $ 1,333,161
Fuel Adjustment $ 103,698 $ 89,537 $ 63,907 $ 46,167 $ 45,404 $ 33246 $ 43,835 $ 43363 $ 37,801 $ 44,604 $ 57,006 $ 92252 $ 700,820
Subtotal Revenue S 277,380 $ 243,445 S 194,482 S 144,182 S 134,428 S 106,661 S 125,081 S 122,308 $ 114,154 $ 137,719 S 174,963 S 259,179 $ 2,033,981
Adjustments for Remaining Riders

Capacity Rider S 148 $ 131 $ 110 $ 82 S 74 S 60 $ 67 $ 65 $ 63 S 78 S 99 S 142 S 1,119
Retail SEA S 590 $ 348 S 189 $ 156 S 338 $ 505 S 639 $ 620 S 682 $ 841 S 830 $ 729 $ 6,466
Conservation Program Adjustment S 860 S 760 S 641 $ 476 S 431§ 351 §$ 391 §$ 379 § 2,001 S 2,466 S 3,155 S 4513 $ 16,425
Transmission Adjustment S 5481 S 4,842 S 4,087 S 3,034 S 2,744 S 2,239 S 2,492 S 2,418 S 2,334 S 2,876 S 3,680 $ 5263 $ 41,490
Renewable Adjustment $ 10682 $ 9,435 $ 7,965 $ 5913 ¢ 5347 $ 4362 $ 4,856 $ 4712 $ 4549 $ 5605 $ 7171 S 10,256 $ 80,853
SRRR - General Service S 2,58 S 2,284 S 1,928 $ 1,432 S 1,294 $ 1,056 $ 1,176 $ 1,141 S 1,101 $ 1,357 $ 1,736 $ 2,483 $ 19,575
Total Revenue S 297,728 $ 261,244 S 209,403 $ 155,274 S 144,655 S 115,235 S 134,703 S 131,643 S 124,884 $ 150,941 S 191,633 S 282,565 $ 2,199,910
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge - Small S 2,220 S 2,221 S 2,225 $ 2,225 S 2,221 S 2,225 S 2,221 S 2,216 S 2,216 S 2,216 S 2,216 S 2,211 $ 26,630
Customer Charge - Large $ 1,968 $ 1,968 $ 1,971 $ 1,971 $ 1,968 $ 1,971 $ 1,968 $ 1,963 $ 1,963 $ 1,963 $ 1,963 $ 1,960 $ 23,598
Low Voltage Energy - Dual Fuel Standard S 144,549 S 127,682 S 107,782 $ 80,014 S 72,352 S 59,033 S 65,718 S 63,764 S 61,553 S 75,848 S 97,034 S 138,790 $ 1,094,119
High Voltage Energy - Dual Fuel Standard S 1,418 $ 1,252 $ 1,057 $ 785 S 710 S 579 S 645 S 625 S 604 S 744 S 952 $ 1,361 $ 10,731
Low Voltage Energy - Dual Fuel Plus S 67,231 S 59,386 S 50,130 $ 37,215 S 33,652 S 27,457 S 30,566 S 29,657 S 28,629 S 35278 S 45,132 S 64,553 S 508,886
High Voltage Energy - Dual Fuel Plus S 649 S 573 S 484 S 359 S 325 $ 265 S 295 $ 286 S 276 S 341 S 436 S 623 $ 4,913
Voluntary Renewable Energy Charge S 2. S 4 S - $ - S - $ - $ - $ - $ - $ - $ - $ 16 $ 23
Total Base Revenue 3 218,037 $ 193,087 163,649 $ 122,569 $ 111,226 $ 91,530 $ 101,413 $ 98512 $ 95241 $ 116,390 $ 147,733 209,514 $ 1,668,901
Fuel Adjustment S 106,228 $ 91,623 S 65,500 $ 47,380 S 50,568 $ 37,505 S 48,705 S 49,575 S 40,782 S 45,666 S 58,554 $ 94,357 $ 736,442
Subtotal Revenue 3 324265 $ 284,710 $ 229,149 $ 169,949 161,794 $ 129,035 $ 150,117 $ 148,087 $ 136,023 $ 162,056 $ 206,286 $ 303,871 $ 2,405,342
Adjustments for Remaining Riders

Capacity Rider S 148 S 131 S 110 $ 82 S 74 S 60 $ 67 $ 65 $ 63 $ 78 S 99 $ 142 S 1,119
Retail SEA S 590 $ 348 S 189 $ 156 S 338 $ 505 S 639 $ 620 S 682 $ 841 S 830 $ 729 $ 6,466
Conservation Program Adjustment S 860 S 760 S 641 S 476 S 431 S 351 S 391 S 379 S 2,001 S 2,466 S 3,155 S 4,513 $ 16,425
Transmission Adjustment $ 5481 $ 4842 $ 4,087 $ 3,034 $ 2,744 S 2,239 ¢ 2,492 $ 2418 $ 2334 ¢ 2876 $ 3,680 $ 5263 $ 41,490
Renewable Adjustment $ 10,682 $ 9,435 $ 7,965 $ 5913 $ 5347 $ 4362 $ 485 $ 4712 $ 4549 $ 5605 $ 7171 % 10,256 $ 80,853
SRRR - General Service $ 2,586 $ 2,284 $ 1,928 $ 1,432 $ 1,294 $ 1,056 $ 1,176 $ 1,141 $ 1,101 $ 1,357 $ 1,736 $ 2,483 $ 19,575
Total Revenue 3 344613 $ 302,510 $ 244,070 $ 181,041 $ 172,021 $ 137,609 $ 159,739 $ 157,423 $ 146,753 175,279 $ 222,957 $ 327,257 $ 2,571,270




Minnesota Power
Docket No. E015/GR-23-155

Rate Schedule 75
Large Light & Power

PUBLIC DOCUMENT
NON-PUBLIC DATA EXCISED

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge #of Bills 4,356 4356 S 1,050.00 $ 1,150.00 $ 4,573,800 $ 5,009,400 $ 435,600
Energy - All kwh 752,587,000 752,587,000 $ 0.04574 S 0.05458 S 34,423,329 $ 41,076,198 $ 6,652,869
Demand - Over 100 kW kw 1,446,231 1,446,231 $ 950 $ 1000 $ 13,739,195 $ 14,462,310 $ 723,116
Firm Transmission Demand kw 1,841,008 1,841,008 $ 400 $ 663 $ 7,364,032 $ 12,205883 $ 4,841,851
High Voltage Discount kw 769,427 769,427 S (2.45) S (2.45) $  (1,885,096) $  (1,885,096) $ -
Foundry Discount kw 239,100 239,100 $ (3.00) $ (3.00) $ (717,300) $ (717,300) $ -
Transmission Service Discount kWh 15,792,000 15,792,000 $ (0.00800) $ (0.00800) $ (126,336) $ (126,336) $ -
Business Incentive Discount S (423,921) $ (446,850) $ (22,929)
Distribution Bulk Delivery kWh 76,607,747 76,607,747 S (0.00153) $ (0.00153) $ (117,210) $ (117,210) $ -
Voluntary Renewable Energy Charge kWh 1,560,000 1,560,000 $ 0.00712 $ 0.00498 $ 11,114 $ 7,775 S (3,340)
Base Revenue S 56,841,607 $ 69,468,774 $ 12,627,167 22.21%
Individually Billed Base Revenue
Enbridge TRADE SECRET DATA BEGINS
Gerdau Ameristeel TRADE SECRET DATA BEGINS
MN Pipeline TRADE SECRET DATA BEGINS
USG Interiors TRADE SECRET DATA BEGINS
Total Base Revenue $ 80080911 $ 97,842222 $ 17,761,311 22.18%
Fuel Adjustment kwh 1,139,554,137 1,139,554,137 S 36,196,686 S 38368057 $ 2,171,370
Subtotal Revenue $ 116,277,597 $ 136,210,278 $ 19,932,681 17.14%
Adjustments for Remaining Riders
Capacity Rider kwh 1,139,554,137 1,139,554,137 $  0.000051 $  0.000051 $ 58,513 S 58,513 S -
Retail SEA kwh 1,125,710,000 1,125,710,000 $ 0.000334 $  0.000334 $ 376,078 $ 376,078 $ -
Conservation Program Adjustment kwh 793,705,000 793,705,000 $ 0.000781 $  0.000781 $ 619,552 S 619,552 S
CCRC kwh 345,849,000 345,849,000 $ (0.003957) $ (0.003957) $  (1,368,537) $  (1,368,537) $
Transmission Adjustment kwh 1,139,554,000 1,139,554,000 $  0.001950 $  0.001950 $ 2,222,130 $ 2,222,130 $
Renewable Adjustment kwh 1,139,554,000 1,139,554,000 $  0.003800 $  0.003800 $ 4,330,305 $ 4,330,305 $
SRRR - Large Light & Power kwh 1,124,339,319 1,124,339,319 $  0.001350 $ 0.001350 $ 1,517,858 $ 1,517,858 $
SRRR Exempt kwh 15,214,681 15,214,681 $  0.000220 $  0.000220 $ 3347 S 3,347 $
CARE Surcharge # of Bills 4,356 4356 S 2703 $ 2703 $ 117,763 $ 117,763 $ -
Total Revenue $ 124,154,608 S 144,087,289 $ 19,932,681 16.05%

TRADE SECRET DATA ENDS
TRADE SECRET DATA ENDS
TRADE SECRET DATA ENDS
[TRADE SECRET DATA ENDS
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NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
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Rate Schedule 75
Large Light & Power
Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 375,900 $ 368,550 $ 342,300 $ 379,050 $ 357,000 $ 332,850 $ 319,200 $ 327,600 $ 426,300 $ 465,150 $ 441,000 $ 438,900 $ 4,573,800
Energy - All $ 3,063,848 S 2,888,161 $ 2,958,143 $ 2,526,220 $ 2,580,422 $ 2,784,743 S 2,904,993 $ 2,689,238 $ 2,791,009 $ 3,014,175 $ 2,987,600 $ 3,234,779 $ 34,423,329
Demand - Over 100 kW $ 1,169,165 S 1,082,981 $ 1,182,285 $ 1,027,055 $ 1,065672 $ 1,147,923 $ 1,219,591 $ 1,073,244 $ 1,146,061 $ 1,208,030 $ 1,190,065 $ 1,227,125 $ 13,739,195
Firm Transmission Demand $ 623,052 $ 578,184 $ 625,480 $ 555,964 $ 566,224 $ 602,760 $ 637,236 $ 555,840 $ 625,728 $ 663,100 $ 650,148 $ 680,316 $ 7,364,032
High Voltage Discount S (155,509) $ (150,824) $ (160,306) $ (145,180) $ (168,572) $ (162,143) $ (168,979) $ (150,082) $ (151,040) $ (157,131) $ (155,509) $ (159,821) $  (1,885,096)
Foundry Discount S (59,400) $ (60,000) $ (59,400) $ (60,300) $ (59,700) $ (59,700) $ (59,100) $ (60,600) $ (60,600) $ (58,800) $ (59,400) $ (60,300) $ (717,300)
Transmission Service Discount $ (15,288) $ (14,376) $ (13,136) $ (8,896) S (7,816) $ (6,648) S (5,832) S (5,880) S (5,888) S (13,656) $ (13,856) $ (15,064) $ (126,336)
Business Incentive Discount $ (36,197) $ (36,197) $ (36,197) $ (36,197) $ (36,197) $ (36,197) $ (34,457) $ (34,457) $ (34,457) $ (34,457) $ (34,457) S (34,457) $ (423,921)
Distribution Bulk Delivery S (10,179) $ (10,563) $ (10,257) s (9,913) $ (9,311) $ (9,546) (9,046) S (10,118) $ (9,889) S (9,402) S (9,524) s (9,463) $ (117,210)
Voluntary Renewable Energy Charge S 393 $ 491 $ 1,156 $ 1,275 $ 938 $ 1,39 S 872 $ 838 $ 1,145 § 1,063 S 876 $ 671 $ 11,114
Base Revenue S 4,955,786 S 4,646,407 S 4,830,068 $ 4,229,078 $ 4,288,660 $ 4,595,438 S 4,804,479 S 4385621 S 4,728370 $ 5078072 $ 4,996,943 S 5302,686 $ 56,841,607

Individually Billed Base Revenue

Enbridge TRADE SECRET DATA BEGINS TRADE SECRET DATA ENDS
Gerdau Ameristeel TRADE SECRET DATA BEGINS TRADE SECRET DATA ENDS
MN Pipeline TRADE SECRET DATA BEGINS TRADE SECRET DATA ENDS
USG Interiors TRADE SECRET DATA BEGINS TRADE SECRET DATA ENDS
Total Base Revenue $ 7133799 S 6,825,414 $ 7,097,595 $ 6,280,086 $ 6,096,948 S 6,412,797 $ 6,623,094 $ 6,153,807 S 6,406,061 S 6,866,666 S 6,883,887 S 7,300,756 $ 80,080,911

Fuel Adjustment $ 3750782 S 3,512,264 $ 3,083,104 $ 2,586,689 $ 2,706,090 $ 2,567,798 $ 3,154,746 $ 2,986,898 S 2,715781 $ 2,823,604 S 2,831,970 S 3,476,960 $ 36,196,686

Subtotal Revenue $ 10,884,580 $ 10,337,678 $ 10,180,699 S 8,866,775 S 8,803,038 S 8,980,595 $ 9,777,841 $ 9,140,705 $ 9,121,843 $ 9,690,270 $ 9,715,857 $ 10,777,716 $ 116,277,597

Adjustments for Remaining Riders

Capacity Rider $ 5350 $ 5125 $ 5321 $ 4,586 $ 4,411 S 4,666 $ 4,838 $ 4,494 S 4,525 S 4913 $ 4,933 $ 5352 $ 58,513

Retail SEA $ 21,494 S 13,730 $ 9,186 $ 8,830 $ 20,405 S 39,651 S 46,769 $ 43,415 $ 49,832 $ 53,591 $ 41,530 $ 27,647 $ 376,078

Conservation Program Adjustment $ 21,517 $ 20,239 $ 20,946 S 18,082 $ 18316 $ 19,746 S 20,590 $ 19,058 $ 107,705 $ 115,345 $ 114,256 $ 123,753 $ 619,552

CCRC S (134,029) $ (133,233) $ (139,216) $ (119,613) $ (103,085) $ (104,201) $ (106,610) $ (99,860) $ (93,782) $ (105,641) $ (109,725) $ (119,542) $  (1,368,537)

Transmission Adjustment $ 203,167 $ 194,628 S 202,086 $ 174172 $ 167,519 $ 177,185 $ 183,745 $ 170,656 $ 171,828 $ 186,582 $ 187,325 $ 203,239 $ 2,222,130

Renewable Adjustment $ 395914 $ 379,274 $ 393,809 $ 339,412 $ 326,447 S 345283 $ 358,066 $ 332,561 $ 334,845 $ 363,595 $ 365,043 $ 396,055 $ 4,330,305

SRRR - Large Light & Power $ 138,155 $ 132,373 $ 137,766 $ 119,184 $ 114,758 $ 121,637 $ 126,256 $ 117,201 $ 118,005 $ 126,908 $ 127,402 $ 138,214 $ 1,517,858

SRRR Exempt $ 407 S 386 S 349 $ 228 % 198 $ 168 $ 155§ 154 S 155§ 369 $ 372 $ 406 $ 3,347

CARE Surcharge S 9,680 S 9493 $ 8,824 S 9,760 $ 9,199 $ 8,584 $ 8236 $ 8,450 $ 10,963 S 11,953 $ 11,338 $ 11,284 $ 117,763

Total Revenue $ 11,546,235 $ 10,959,691 $ 10,819,770 $ 9,421,416 $ 9,361,205 $  9,593314 S 10,419,884 S 9,736,834 S 9,825919 $ 10,447,885 $ 10,458,331 $ 11,564,123 $ 124,154,608

General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

Customer Charge S 411,700 $ 403,650 $ 374,900 $ 415,150 $ 391,000 $ 364,550 $ 349,600 $ 358,800 $ 466,900 $ 509,450 $ 483,000 $ 480,700 $ 5,009,400

Energy - All $ 3,655,987 S 3,446,345 $ 3,529,852 $ 3,014,453 $ 3,079,131 $ 3,322,940 $ 3,466,430 $ 3,208,977 $ 3,330,417 $ 3,596,713 $ 3,565,002 $ 3,859,952 $ 41,076,198

Demand - Over 100 kW $ 1,230,700 $ 1,139,980 $ 1,244510 $ 1,081,110 $ 1,121,760 $ 1,208,340 $ 1,283,780 $ 1,129,730 $ 1,206,380 $ 1,271,610 $ 1,252,700 $ 1,291,710 $ 14,462,310

Firm Transmission Demand $ 1,032,709 S 958,340 $ 1,036,733 $ 921,510 $ 938,516 $ 999,075 $ 1,056,219 $ 921,305 $ 1,037,144 $ 1,099,088 $ 1,077,620 $ 1,127,624 $ 12,205,883

High Voltage Discount $ (155,509) $ (150,824) $ (160,306) $ (145,180) $ (168,572) $ (162,143) $ (168,979) $ (150,082) $ (151,040) $ (157,131) $ (155,509) $ (159,821) $  (1,885,096)

Foundry Discount $ (59,400) $ (60,000) $ (59,400) $ (60,300) $ (59,700) $ (59,700) $ (59,100) $ (60,600) $ (60,600) $ (58,800) $ (59,400) $ (60,300) $ (717,300)

Transmission Service Discount $ (15,288) $ (14,376) $ (13,136) $ (8,896) S (7,816) S (6,648) S (5,832) S (5,880) S (5,888) S (13,656) $ (13,856) $ (15,064) $ (126,336)

Business Incentive Discount S (38,160) $ (38,160) $ (38,160) $ (38,160) $ (38,160) $ (38,160) $ (36,315) $ (36,315) $ (36,315) $ (36,315) $ (36,315) S (36,315) $ (446,850)

Distribution Bulk Delivery S (10,179) $ (10,563) $ (10,257) s (9,913) $ (9,311) $ (9,546) (9,046) (10,118) $ (9,889) S (9,402) S (9,524) s (9,463) $ (117,210)

Voluntary Renewable Energy Charge S 278 % 386 S 1,063 $ 1,180 $ 490 $ 924 $ 286 $ 2 s 805 $ 983 $ 801 $ 581 $ 7,775

Total Base Revenue 6,052,838 5674777 5.905,799 5170954 5247338 5619631 5877043 5355814 5777914 6,202,541 6,104,520 6,479,604 69,468,774

Individually Billed Base Revenue

Enbridge TRADE SECRET DATA BEGINS TRADE SECRET DATA ENDS
Gerdau Ameristeel TRADE SECRET DATA BEGINS TRADE SECRET DATA ENDS
MN Pipeline TRADE SECRET DATA BEGINS TRADE SECRET DATA ENDS
USG Interiors TRADE SECRET DATA BEGINS TRADE SECRET DATA ENDS
Total Base Revenue S 8710474 S 8,335,346 $ 8,670,050 $ 7,675061 $ 7,458,163 $ 7,838,557 $ 8,096,955 $ 7,515623 $ 7,828,026 S 8386333 $ 8410148 S 8,917,486 $ 97,842,222

Fuel Adjustment S 3842467 S 3,594,107 $ 3,160,830 S 2,653,678 $ 3013639 S 2897631 $ 3504331 $ 3413973 $ 2929907 $ 2,891,539 $ 2,909,782 $ 3,556,171 $ 38,368,057

Subtotal Revenue $ 12,552,941 $ 11,929,453 $ 11,830,879 $ 10,328,739 $ 10,471,802 $ 10,736,189 $ 11,601,287 $ 10,929,595 $ 10,757,933 $ 11,277,872 $ 11,319,930 $ 12,473,658 $ 136,210,278

Adjustments for Remaining Riders

Capacity Rider $ 5350 $ 5125 $ 5321 § 4,586 S 4411 S 4,666 S 4,838 $ 4,494 S 4525 S 4913 $ 4933 S 5352 $ 58,513

Retail SEA $ 21,494 S 13,730 $ 9,186 $ 8,830 $ 20,405 S 39,651 S 46,769 S 43,415 $ 49,832 $ 53,591 $ 41,530 $ 27,647 $ 376,078

Conservation Program Adjustment $ 21,517 S 20,239 $ 20,946 S 18,082 $ 18316 $ 19,746 S 20,590 S 19,058 $ 107,705 $ 115,345 $ 114,256 $ 123,753 $ 619,552

CCRC S (134,029) S (133,233) $ (139,216) S (119,613) S (103,085) S (104,201) S (106,610) S (99,860) $ (93,782) $ (105,641) S (109,725) S (119,542) $  (1,368,537)

Transmission Adjustment $ 203,167 $ 194,628 S 202,086 $ 174,172 $ 167,519 $ 177,185 $ 183,745 S 170,656 $ 171,828 $ 186,582 $ 187,325 $ 203,239 $ 2,222,130

Renewable Adjustment $ 395914 $ 379,274 S 393,809 $ 339,412 $ 326,447 S 345283 $ 358,066 $ 332,561 $ 334,845 S 363,595 $ 365,043 S 396,055 $ 4,330,305

SRRR - Large Light & Power S 138,155 $ 132,373 S 137,766 S 119,184 $ 114,758 $ 121,637 $ 126,256 $ 117,201 $ 118,005 $ 126,908 $ 127,402 S 138,214 $ 1,517,858

SRRR Exempt $ 407 S 38 S 349§ 228§ 198 $ 168 $ 155 $ 154 S 155 S 369 S 372§ 406 $ 3,347

CARE Surcharge $ 9,680 S 9493 $ 8824 S 9,760 S 9199 $ 8,584 S 8236 $ 8450 $ 10,963 $ 11,953 $ 11,338 $ 11,284 $ 117,763

Total Revenue $ 13,214,596 $ 12,551,465 $ 12,469,951 $ 10,883,380 $ 11,029,969 $ 11,348,908 S 12,243,331 $ 11525724 S 11,462,009 S 12,035487 S 12,062,404 $ 13,260,065 $ 144,087,289
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Rate Schedule 758
Large Light & Power - Schools

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge # of Bills 518 518 $ 525.00 $ 575.00 $ 271,950 $ 297,850 $ 25,900
Energy - All kwh 40,971,000 40,971,000 $ 0.04574 S 0.05458 $ 1,874,014 $ 2,236,197 $ 362,184
Demand - 1st 50 kW kw 24,361 24361 $ - S - S - S - S -
Demand - 2nd 50 kW kw 24,011 24,011 $ 1050 $ 1150 $ 252,116 $ 276,127 $ 24,011
Demand - All Additional kw 85,622 85,622 S 950 $ 10.00 $ 813,409 $ 856,220 $ 42,811
Firm Transmission Demand kw 133,994 133,994 $ 400 $ 6.63 S 535,976 $ 888,380 S 352,404
High Voltage Discount 5,964 5964 $ (2.45) $ (2.45) $ (14,612) $ (14,612) $ -
Transmission Service Discount $ - S - S -
Total Base Revenue $ 3,732,852 $ 4,540,162 $ 807,310 21.63%
Fuel Adjustment kwh 40,971,000 40,971,000 $ 0.03157 _$ 0.03363 $  1,293429 $ 1,377,836 $ 84,407
Subtotal Revenue $ 5026282 $ 5917998 $ 891,717 17.74%
Adjustments for Remaining Riders
Capacity Rider kwh 40,971,000 40,971,000 $ 0.0000513 $ 0.0000513 S 2,104 $ 2,104 $ -
Retail SEA kwh 40,971,000 40,971,000 $ 0.0003458 $ 0.0003458 S 14,166 $ 14,166 S -
Conservation Program Adjustment kWh 40,971,000 40,971,000 $ 0.00075190 $ 0.00075190 S 30,806 S 30,806 $ -
Transmission Adjustment kwh 40,971,000 40,971,000 $ 0.00195000 $ 0.00195000 $ 79,893 S 79,893 $ -
Renewable Adjustment kwh 40,971,000 40,971,000 $ 0.00380000 $ 0.00380000 $ 155,690 $ 155,690 $ -
SRRR - Large Light & Power kwh 40,971,000 40,971,000 $ 0.00135000 $ 0.00135000 $ 55311 $ 55311 $ -
CARE Surcharge # of Bills 518 518 S 26.74 S 26.74 S 13,851 $ 13,851 $ -
Total Revenue $ 5378103 S 6,269,820 $ 891,717 16.58%
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Rate Schedule 758
Large Light & Power - Schools

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge $ 18,900 $ 19,950 $ 18,900 $ 23,625 $ 22,575 $ 29,400 $ 20,475 $ 28,350 $ 21,525 $ 20,475 $ 25,200 $ 22,575 $ 271,950
Energy - All $ 139,095 $ 145,042 $ 139,919 $ 145,087 $ 151,674 $ 227,374 % 165,487 $ 148,609 $ 139,187 $ 145,179 $ 161,051 $ 166,311 $ 1,874,014
Demand - 1st 50 kW $ - s - s - s - s - s - s - s - s - s - s - s _ -
Demand - 2nd 50 kW S 18,323 $ 18,375 $ 19,110 $ 20,885 $ 20433 S 29,778 S 21,567 S 21,399 $ 17,987 $ 18,554 S 22,890 S 22,817 $ 252,116
Demand - All Additional $ 53,409 $ 49,980 $ 50,645 $ 54,331 $ 61,313 $ 116,575 $ 78,983 $ 58,587 $ 63,774 $ 79,544 S 75915 $ 70,357 $ 813,409
Firm Transmission Demand S 36,464 S 35,088 $ 35920 S 38,848 S 41,640 $ 71,836 $ 49,924 S 41,300 $ 40,820 $ 47,624 S 49,452 $ 47,060 $ 535,976
High Voltage Discount S - S - S - S - S (750) $ (9,504) $ (862) $ (475) $ (507) $ (767) S (779) $ (968) $ (14,612)
Transmission Service Discount

Total Base Revenue $ 266,191 $ 268,434 S 264,493 $ 282,775 $ 296,885 $ 465,458 $ 335574 $ 297,769 $ 282,785 $ 310,608 $ 333,728 $ 328,151 $ 3,732,852
Fuel Adjustment S 109,476 $ 111,587 $ 91,005 $ 91,861 $ 104,454 $ 140,480 $ 121,131 $ 110,888 $ 93,785 $ 93,665 $ 103,799 $ 121,297 $ 1,293,429
Subtotal Revenue $ 375,667 $ 380,022 $ 355,498 $ 374,636 $ 401,339 $ 605,939 $ 456,705 $ 408,658 $ 376,570 $ 404,273 $ 437,527 S 449,448 $ 5,026,282
Adjustments for Remaining Riders

Capacity Rider $ 156 $ 163 $ 157 $ 163 $ 170 $ 255 % 186 $ 167 $ 156 $ 163 $ 181 $ 187 $ 2,104
Retail SEA S 639 $ 444 S 275 S 317 S 79 $ 2,187 S 1,809 $ 1,625 $ 1,735 $ 1,809 $ 1,549 $ 982 $ 14,166
Conservation Program Adjustment S 931 $ 970 S 936 S 971 § 1,015 S 1,521 $ 1,107 S 994 $ 5088 S 5307 S 5887 S 6,079 S 30,806
Transmission Adjustment $ 5930 $ 6,183 $ 5965 $ 6,185 $ 6,466 $ 9,693 $ 7,055 $ 6,336 $ 5934 $ 6,189 $ 6,866 $ 7,000 $ 79,893
Renewable Adjustment S 11,556 S 12,050 $ 11,624 S 12,054 S 12,601 S 18,890 $ 13,748 S 12,346 S 11,563 S 12,061 S 13,380 $ 13,817 $ 155,690
SRRR - Large Light & Power $ 4,105 $ 4281 $ 4,130 $ 4282 $ 4,477 $ 6711 $ 4,884 $ 4386 $ 4,108 $ 4285 $ 4,753 $ 4909 $ 55,311
CARE Surcharge $ 963 $ 1,016 $ 963 $ 1,203 $ 1,150 $ 1,497 $ 1,043 $ 1,444 % 1,096 $ 1,043 $ 1,284 $ 1,150 $ 13,851
Total Revenue S 399,946 S 405,129 S 379,548 S 399,812 $ 428,013 S 646,694 S 486,537 S 435,955 $ 406,250 S 435130 S 471,427 S 483,662 $ 5,378,103
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge S 20,700 S 21,850 $ 20,700 S 25875 $ 24,725 S 32,200 $ 22,425 S 31,050 $ 23,575 S 22,425 S 27,600 S 24,725 $ 297,850
Energy - All $ 165,978 $ 173,073 $ 166,960 $ 173,128 $ 180,987 $ 271,317 $ 197,470 $ 177,330 $ 166,087 $ 173,237 $ 192,176 $ 198,453 $ 2,236,197
Demand - 1st 50 kW $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Demand - 2nd 50 kW $ 20,068 $ 20,125 $ 20,930 $ 22,874 S 22,379 S 32,614 $ 23,621 S 23,437 $ 19,700 $ 20,321 $ 25,070 $ 24,990 $ 276,127
Demand - All Additional S 56,220 $ 52,610 $ 53,310 $ 57,190 $ 64,540 S 122,710 $ 83,140 $ 61,670 $ 67,130 $ 83,730 $ 79,910 S 74,060 $ 856,220
Firm Transmission Demand $ 60,439 $ 58,158 $ 59,537 $ 64,391 $ 69,018 $ 119,068 $ 82,749 $ 68,455 $ 67,659 $ 78,937 $ 81,967 $ 78,002 $ 888,380
High Voltage Discount S - S - $ - S - S (750) $ (9,504) $ (862) $ (475) $ (507) $ (767) $ (779) $ (968) $ (14,612)
Transmission Service Discount

Total Base Revenue S 323,404 S 325,817 $ 321,438 S 343,457 $ 360,900 $ 568,406 $ 408,543 S 361,467 $ 343,643 S 377,882 $ 405,944 S 399,262 $ 4,540,162
Fuel Adjustment $ 112,152 $ 114,188 $ 93,300 $ 94,240 $ 116,325 $ 158,525 $ 134,553 $ 126,743 $ 101,180 $ 95918 $ 106,651 $ 124,060 $ 1,377,836
Subtotal Revenue S 435,556 S 440,004 S 414,737 S 437,697 S 477,225 S 726,931 $ 543,096 $ 488,210 $ 444,823 S 473,801 S 512,595 $ 523,322 $ 5,917,998
Adjustments for Remaining Riders

Capacity Rider S 156 $ 163 S 157 $ 163 S 170 $ 255 S 186 $ 167 S 156 S 163 S 181 $ 187 $ 2,104
Retail SEA S 639 S 444 S 275 S 317 $ 79% S 2,187 $ 1,809 S 1,625 S 1,735 $ 1,809 S 1,549 S 982 $ 14,166
Conservation Program Adjustment $ 931 $ 970 $ 936 $ 971 ¢ 1,015 $ 1,521 $ 1,107 $ 994 $ 5088 $ 5307 $ 5887 $ 6,079 $ 30,806
Transmission Adjustment $ 5930 $ 6,183 $ 5965 $ 6,185 $ 6,466 S 9,693 S 7,055 S 6336 $ 5934 $ 6,189 $ 6,866 S 7,000 $ 79,893
Renewable Adjustment $ 11,556 $ 12,050 $ 11,624 $ 12,054 $ 12,601 $ 18,890 $ 13,748 $ 12,346 $ 11,563 $ 12,061 $ 13,380 $ 13,817 $ 155,690
SRRR - Large Light & Power S 4,105 $ 4,281 $ 4,130 $ 4,282 $ 4,477 $ 6711 $ 4,884 $ 4,386 $ 4,108 $ 4,285 $ 4,753 $ 4,909 $ 55,311
CARE Surcharge $ 963 $ 1,016 $ 963 $ 1,203 $ 1,150 $ 1,497 $ 1,043 $ 1,444 $ 1,006 $ 1,043 $ 1,284 $ 1,150 $ 13,851
Total Revenue $ 459,835 $ 465,112 $ 438,787 $ 462,872 S 503,899 $ 767,686 S 572,929 $ 515,508 $ 474,503 $ 504,658 S 546,495 $ 557,535 $ 6,269,820




PUBLIC DOCUMENT Test Year 2024 Rate Structure and Rate Design Schedules

NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 24 of 66
Rate Schedule 75TOU - Individually Billed
Enbridge
Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General S %
TRADE SECRET DATA BEGINS
Customer Charge # of Bills
Firm On-Peak Energy kwh
Firm Off-Peak Energy kWh
Firm Super Off-Peak Energy kwh
Firm On-Peak Demand kw
Firm Off-Peak Demand kw
Firm Transmission Demand kw
Service Voltage Adjustment - Firm kw
Transmission Service Discount kw
Total Base Revenue
Fuel Adjustment kWh
Subtotal Revenue
Adjustments for Remaining Riders
Capacity Rider kWh
Retail SEA kwh
CCRC kwh
Transmission Adjustment kwh
Renewable Adjustment kWh
SRRR - Large Light & Power kwh
CARE Surcharge # of Bills

Total Revenue

TRADE SECRET DATA ENDS



PUBLIC DOCUMENT Test Year 2024 Rate Structure and Rate Design Schedules

NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 25 of 66
Rate Schedule 75TOU - Individually Billed
Enbridge
Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

TRADE SECRET DATA BEGINS

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy
Firm On-Peak Demand

Firm Off-Peak Demand

Firm Transmission Demand
Service Voltage Adjustment - Firm
Transmission Service Discount
Total Base Revenue

Fuel Adjustment

Subtotal Revenue

Adjustments for Remaining Riders
Capacity Rider

Retail SEA

CCRC

Transmission Adjustment
Renewable Adjustment

SRRR - Large Light & Power

CARE Surcharge

Total Revenue

TRADE SECRET DATA ENDS

General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
TRADE SECRET DATA BEGINS

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy

Firm On-Peak Demand

Firm Off-Peak Demand

Firm Transmission Demand

Service Voltage Adjustment - Firm

Transmission Service Discount

Total Base Revenue
Fuel Adjustment
Subtotal Revenue

Adjustments for Remaining Riders
Capacity Rider

Retail SEA

CCRC

Transmission Adjustment
Renewable Adjustment

SRRR - Large Light & Power

CARE Surcharge

Total Revenue

TRADE SECRET DATA ENDS



PUBLIC DOCUMENT Test Year 2024 Rate Structure and Rate Design Schedules

NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 26 of 66
Rate Schedule 75TOU - Individually Billed
Gerdau Ameristeel
Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General S %
TRADE SECRET DATA BEGINS
Customer Charge # of Bills
Firm On-Peak Energy kwh
Firm Off-Peak Energy kWh
Firm Super Off-Peak Energy kwh
Firm On-Peak Demand kw
Firm Off-Peak Demand kw
Firm Transmission Demand kw
Service Voltage Adjustment - Firm kw
Foundry Demand Discount kw
Total Base Revenue
Fuel Adjustment kWh
Subtotal Revenue
Adjustments for Remaining Riders
Capacity Rider kwh
Retail SEA kwh
Transmission Adjustment kwh
Renewable Adjustment kWh
SRRR - Large Light & Power kwh
CARE Surcharge # of Bills

Total Revenue

TRADE SECRET DATA ENDS



PUBLIC DOCUMENT Test Year 2024 Rate Structure and Rate Design Schedules

NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 27 of 66
Rate Schedule 75TOU - Individually Billed
Gerdau Ameristeel
Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

TRADE SECRET DATA BEGINS

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy
Firm On-Peak Demand
Firm Off-Peak Demand
Firm Transmission Demand
Service Voltage Adjustment - Firm
Foundry Demand Discount
Total Base Revenue

Fuel Adjustment

Subtotal Revenue

Adjustments for Remaining Riders
Capacity Rider

Retail SEA

Transmission Adjustment
Renewable Adjustment

SRRR - Large Light & Power

CARE Surcharge

Total Revenue

TRADE SECRET DATA ENDS

General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
TRADE SECRET DATA BEGINS

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy

Firm On-Peak Demand

Firm Off-Peak Demand

Firm Transmission Demand

Service Voltage Adjustment - Firm

Foundry Demand Discount

Total Base Revenue

Fuel Adjustment

Subtotal Revenue

Adjustments for Remaining Riders
Capacity Rider

Retail SEA

Transmission Adjustment
Renewable Adjustment

SRRR - Large Light & Power

CARE Surcharge

Total Revenue

TRADE SECRET DATA ENDS



PUBLIC DOCUMENT Test Year 2024 Rate Structure and Rate Design Schedules

NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 28 of 66
Rate Schedule 75TOU - Individually Billed
MN Pipeline
Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General S %
TRADE SECRET DATA BEGINS
Customer Charge # of Bills
Firm On-Peak Energy kwh
Firm Off-Peak Energy kWh
Firm Super Off-Peak Energy kwh
Firm On-Peak Demand kw
Firm Off-Peak Demand kw
Firm Transmission Demand kw
Service Voltage Adjustment - Firm kw
High Voltage Discount kWh
Distribution Bulk Delivery kWh
Total Base Revenue
Fuel Adjustment kWh
Subtotal Revenue
Adjustments for Remaining Riders
Capacity Rider kWh
Retail SEA kwh
Transmission Adjustment kWh
Renewable Adjustment kwh
SRRR - Large Light & Power kWh
CARE Surcharge # of Bills

Total Revenue

TRADE SECRET DATA ENDS



PUBLIC DOCUMENT Test Year 2024 Rate Structure and Rate Design Schedules

NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 29 of 66
Rate Schedule 75TOU - Individually Billed
MN Pipeline
Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy
Firm On-Peak Demand

Firm Off-Peak Demand

Firm Transmission Demand
Service Voltage Adjustment - Firm
Distribution Bulk Delivery
Transmission Service Discount
Total Base Revenue

Fuel Adjustment

Subtotal Revenue

Adjustments for Remaining Riders
Capacity Rider

Retail SEA

Transmission Adjustment
Renewable Adjustment

SRRR - Large Light & Power

CARE Surcharge

Total Revenue

TRADE SECRET DATA ENDS

General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
TRADE SECRET DATA BEGINS

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy

Firm On-Peak Demand

Firm Off-Peak Demand

Firm Transmission Demand

Service Voltage Adjustment - Firm

Distribution Bulk Delivery

Transmission Service Discount

Total Base Revenue

Fuel Adjustment

Subtotal Revenue

Adjustments for Remaining Riders
Capacity Rider

Retail SEA

Transmission Adjustment
Renewable Adjustment

SRRR - Large Light & Power

CARE Surcharge

Total Revenue

TRADE SECRET DATA ENDS



PUBLIC DOCUMENT Test Year 2024 Rate Structure and Rate Design Schedules

NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 30 of 66
Rate Schedule 75TOU - Individually Billed
USG Interiors
Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General S %
TRADE SECRET DATA BEGINS
Customer Charge # of Bills
Firm On-Peak Energy kwh
Firm Off-Peak Energy kWh
Firm Super Off-Peak Energy kwh
Firm On-Peak Demand kw
Firm Off-Peak Demand kw
Firm Transmission Demand kw
Service Voltage Adjustment - Firm kw
Total Base Revenue
Fuel Adjustment kWh
Subtotal Revenue
Adjustments for Remaining Riders
Capacity Rider kwh
Retail SEA kwh
Transmission Adjustment kwh
Renewable Adjustment kWh
SRRR - Large Light & Power kwh
CARE Surcharge # of Bills

Total Revenue

TRADE SECRET DATA ENDS



PUBLIC DOCUMENT Test Year 2024 Rate Structure and Rate Design Schedules

NON-PUBLIC DATA EXCISED Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 31 of 66
Rate Schedule 75TOU - Individually Billed
USG Interiors
Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

TRADE SECRET DATA BEGINS

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy
Firm On-Peak Demand
Firm Off-Peak Demand
Firm Transmission Demand
Service Voltage Adjustment - Firm
Total Base Revenue

Fuel Adjustment

Subtotal Revenue

Adjustments for Remaining Riders
Capacity Rider

Retail SEA

Transmission Adjustment
Renewable Adjustment

SRRR - Large Light & Power

CARE Surcharge

Total Revenue

TRADE SECRET DATA ENDS

General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
TRADE SECRET DATA BEGINS

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy

Firm On-Peak Demand

Firm Off-Peak Demand

Firm Transmission Demand

Service Voltage Adjustment - Firm

Total Base Revenue

Fuel Adjustment

Subtotal Revenue

Adjustments for Remaining Riders
Capacity Rider

Retail SEA

Transmission Adjustment
Renewable Adjustment

SRRR - Large Light & Power

CARE Surcharge

Total Revenue

TRADE SECRET DATA ENDS



Test Year 2024 Rate Structure and Rate Design Schedules

Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB

Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 32 of 66

Rate Schedule 76
Outdoor and Area Lighting

Units Annual Billing Units Unit Charge Annual Revenues Increase
Lamp Type Option Present General Present General Present General $ %
Service Charge # of Bills 36 36 S 367 $ 5.00 $ 132 $ 180 S 48 36.24%
Light Emitting Diode
4,674 Lumen, <48 Watt | lamp 408 408 $ 989 $ 11.94 $ 4,035 $ 4872 $ 836 20.73%
10,000 Lumen, <71 Watt | lamp 156 156 $ 1321 $ 1269 $ 2,061 $ 1,98 $ (81) -3.94%
24,000 Lumen, <184 Watt | lamp 468 468 S 1996 $ 2256 S 9,341 $ 10,558 $ 1,217 13.03%
Pole Charge per pole 192 192 $ 1154 $ 13.00 $ 2,216 S 2,496 S 280 12.65%
Energy Charge kWh 55,951 55951 $  0.06583 $ 014274 $ 3,683 $ 7,98 $ 4,303 116.83%
Total Base Revenue $ 21,468 S 28,072 $ 6,603 30.76%
Fuel Adjustment kWh 97,062 97,062 $ 0.027048 S  0.028500 $ 2,625 S 2,766 S 141
Subtotal Revenue S 24,094 S 30,838 $ 6,744 27.99%
Adjustments for Remaining Riders
Capacity Rider kWh 97,062 97,062 $ 0.00004 $ 0.00004 $ 4 S 4 S - 0.00%
Transmission Adjustment kWwh 97,062 97,062 S 0.00195 $ 0.00195 $ 189 S 189 S - 0.00%
Renewable Adjustment kWh 97,062 97,062 S 0.00380 $ 0.00380 $ 369 S 369 S - 0.00%
SRRR - Lighting kWh 97,062 97,062 $  0.00309 $ 0.003090 $ 300 $ 300 $ - 0.00%
Retail SEA kWh 97,062 97,062 S 0.00033 S 0.00033 S 32 S 32 S - 0.00%
Conservation Program Adjustment kWh 97,062 97,062 S 0.00084 $ 0.00084 $ 82 S 82 S - 0.00%
Total Revenue S 25,070 S 31,814 S 6,744 26.90%




Test Year 2024 Rate Structure and Rate Design Schedules

Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB

Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 33 of 66

Rate Schedule 76
Outdoor and Area Lighting

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Service Charge $ 1 3 1 3 1 3 1 3 1 3 1 3 1 3 1 3 1 3 1 3 1 3 1 % 132
Light Emitting Diode

4,674 Lumen, <48 Watt | S 336 S 336 S 336 S 336 S 336 S 336 S 336 S 336 S 336 S 336 S 336 S 336 $ 4,035
10,000 Lumen, <71 Watt | S 172 S 172 S 172 S 172 S 172 S 172 S 172 S 172 S 172 S 172 S 172 S 172 $ 2,061
24,000 Lumen, <184 Watt | S 778 S 778 S 778 S 778 S 778 S 778 S 778 S 778 S 778 S 778 S 778 S 778 $ 9,341
Pole Charge $ 185 $ 185 $ 185 $ 185 $ 185 $ 185 $ 185 $ 185 $ 185 $ 185 $ 185 $ 185 § 2,216
Energy Charge $ 406 $ 331§ 322§ 265 S 232§ 205 $ 220 $ 259§ 295§ 352§ 382§ 415 $ 3,683
Total Base Revenue $ 1,888 $ 1,813 $ 1,804 $ 1,747 $ 1,714 $ 1,687 $ 1,702 $ 1,741 $ 1,777 $ 1,834 $ 1,864 $ 1,897 $ 21,468
Fuel Adjustment $ 327§ 261 S 214§ 172 $ 164 S 129 $ 164 S 197 $ 204 $ 232§ 251§ 310 $ 2,625
Subtotal Revenue $ 2,215 S 2,075 S 2,019 $ 1,919 $ 1,877 $ 1,816 $ 1,866 $ 1,937 $ 1,981 $ 2,067 S 2,116 S 2,208 $ 24,094
Adjustments for Remaining Riders

Capacity Rider S 0o s 0o s 0o s 0o s 0o s 0o s 0o s 0o s 0o s 0o s 0 s 0o s 4
Transmission Adjustment S 21 $ 17 S 17 S 14 S 12 S 10 S 1 S 13 S 15 S 118 S 20 $ 21 $ 189
Renewable Adjustment $ 41 % 33§ 32 3 27§ 23§ 20 $ 22 ¢ 26 $ 30 $ 35 ¢ 38 $ 42 s 369
SRRR - Lighting $ 33§ 27§ 26 $ 22 3 19 $ 17 $ 18 $ 21§ 24 3 29 $ 31 ¢ 34 ¢ 300
Retail SEA $ 23 13 18 18 18 23 3 3 3 3 4 3 5 $ 4 3 3 ¢ 32
Conservation Program Adjustment S 3 S 3 S 3 S 2 S 2 S 2 S 2 S 2 S 13 S 16 S 17 S 18 $ 82
Total Revenue S 2316 $ 2,156 $ 2,097 $ 1,984 $ 1,935 $ 1,868 S 1,922 $ 2,003 $ 2,067 $ 2,170 $ 2,226 $ 2326 $ 25,070
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Service Charge $ 15 ¢ 15 ¢ 15 ¢ 15 ¢ 15 ¢ 15 ¢ 15 ¢ 15 ¢ 15 ¢ 15 ¢ 15 ¢ 5 % 180
Light Emitting Diode

4,674 Lumen, <48 Watt | S 406 S 406 S 406 S 406 S 406 S 406 S 406 S 406 S 406 S 406 S 406 S 406 $ 4,872
10,000 Lumen, <71 Watt | S 165 S 165 S 165 S 165 S 165 S 165 $ 165 S 165 S 165 S 165 S 165 $ 165 $ 1,980
24,000 Lumen, <184 Watt | S 880 S 880 S 880 S 880 S 880 S 880 S 880 S 880 S 880 S 880 S 880 S 880 $ 10,558
Pole Charge $ 208 $ 208 $ 208 $ 208 $ 208 $ 208 $ 208 $ 208 $ 208 $ 208 $ 208 $ 208 $ 2,496
Energy Charge $ 881 $ 718 $ 698 $ 574 $ 502 $ 444 S 476 S 561 $ 639 $ 763 S 829 $ 900 $ 7,986
Total Base Revenue $ 2,555 S 2392 S 2372 S 2,248 S 2,176 S 2,117 S 2,150 $ 2,235 $ 2313 $ 2,437 S 2,502 S 2,574 $ 28,072
Fuel Adjustment $ 335§ 268 S 220 $ 176 $ 182 $ 146 S 182 $ 225§ 220 $ 238 $ 258 $ 317 $ 2,766
Subtotal Revenue $ 2,889 S 2,659 S 2,592 S 2,424 S 2,358 S 2,263 S 2332 S 2,460 S 2,533 $ 2,675 S 2,761 S 2,892 $ 30,838
Adjustments for Remaining Riders

Capacity Rider S 0o s 0o s 0o s 0o s 0o s 0o s 0o s 0o s 0o s 0o s 0 s 0o s 4
Transmission Adjustment S 21 S 17 S 17 S 14 S 12 S 10 S 1 S 13 S 15 S 118 S 20 $ 21 $ 189
Renewable Adjustment $ 41 % 33§ 32 3 27§ 23§ 20 $ 22 ¢ 26 $ 30 $ 35 $ 38 $ 42 s 369
SRRR - Lighting $ 33§ 27§ 26 $ 22 3 19 $ 17 $ 18 $ 21§ 24 3 29 $ 31 ¢ 34 ¢ 300
Retail SEA $ 23 18 18 18 18 23 3 3 3 3 4 3 5 $ 4 3 3 ¢ 32
Conservation Program Adjustment S 3 S 3 S 3 S 2 S 2 S 2 S 2 S 2 S 13 S 16 S 17 S 18 $ 82
Total Revenue S 2,990 $ 2,741 $ 2671 $ 2,489 $ 2,416 $ 2315 $ 2,388 $ 2525 $ 2,620 $ 2,778 $ 2,871 $ 3,010 $ 31,814




Test Year 2024 Rate Structure and Rate Design Schedules

Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB

Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 34 of 66

Rate Schedule 77
Outdoor and Area Lighting

Units Annual Billing Units Unit Charge Annual Revenues Increase
Lamp Type Option Present General Present General Present General $ %
Service Charge # of Bills 216 216 S 367 $ 5.00 $ 793 $ 1,080 $ 287 36.24%
Light Emitting Diode
4,674 Lumen, <48 Watt | lamp 46,440 46,440 $ 9.89 $ 1194 $ 459,292 $ 554,494 S 95,202 20.73%
10,000 Lumen, <71 Watt | lamp 11,580 11,580 $ 1321 $ 1269 $ 152,972 S 146,950 $ (6,022) -3.94%
24,000 Lumen, <184 Watt | lamp 11,016 11,016 $ 1996 $ 2256 $ 219,879 S 248,521 S 28,642 13.03%
43,000 Lumen, <316 Watt | lamp 1,008 1,008 $ 2871 $ 3465 $ 28,940 S 34,927 $ 5,988 20.69%
Pole Charge per pole 14,076 14,076 $ 1154 $ 13.00 $ 162,437 S 182,988 $ 20,551 12.65%
Energy Charge kWh 140,122 140,122 $ 0.06583 S 0.14274 S 9,224 $ 20,001 $ 10,777 116.83%
Total Base Revenue $ 1033536 $ 1,183,961 $ 155,425 15.04%
Fuel Adjustment 2,053,175 2,053,175 $ 0.02705 _$ 0.02850 S 55,543 S 58,515 $ 2,972
Subtotal Revenue $ 1,089,080 $ 1,247,476 $ 158,397 14.54%
Adjsutments for Remaining Riders
Capacity Rider kWh 2,053,175 2,053,175 $ 0.00004 $ 0.00004 $ 89 $ 89 $ - 0.00%
Transmission Adjustment kWh 2,053,175 2,053,175 $ 0.00195 $ 0.00195 $ 4,004 S 4,004 $ - 0.00%
Renewable Adjustment kWh 2,053,175 2,053,175 $ 0.00380 $ 0.00380 $ 7,802 $ 7,802 $ - 0.00%
SRRR - Lighting kWh 2,053,175 2,053,175 $ 0.00309 $ 0.003090 $ 6,344 $ 6344 S - 0.00%
Retail SEA kWh 2,053,175 2,053,175 $ 0.00033 $ 0.00033 S 679 $ 679 S - 0.00%
Conservation Program Adjustment kWh 2,053,175 2,053,175 $ 0.00084 $ 0.00084 $ 1,731 $ 1,731 $ - 0.00%
Total $ 1,109,730 $ 1,268,127 $ 158,397 14.27%




Test Year 2024 Rate Structure and Rate Design Schedules

Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB

Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 35 of 66

Rate Schedule 77
Outdoor and Area Lighting

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Service Charge S 66 S 66 S 66 S 66 S 66 S 66 S 66 S 66 S 66 S 66 S 66 S 66 S 793
Light Emitting Diode

4,674 Lumen, <48 Watt I S 38,274 S 38,274 S 38,274 S 38,274 S 38,274 S 38,274 S 38,274 S 38,274 S 38,274 S 38,274 S 38,274 S 38,274 $ 459,292
10,000 Lumen, <71 Watt | $ 12,748 S 12,748 S 12,748 S 12,748 S 12,748 S 12,748 S 12,748 S 12,748 S 12,748 S 12,748 S 12,748 S 12,748 $ 152,972
24,000 Lumen, <184 Watt I S 18,323 S 18,323 $ 18,323 S 18,323 $ 18,323 S 18,323 $ 18,323 S 18,323 $ 18,323 S 18,323 $ 18,323 S 18,323 $ 219,879
43,000 Lumen, <316 Watt | $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 2,412 $ 28,940
Pole Charge S 13,536 S 13,536 S 13,536 S 13,536 S 13,536 S 13,536 S 13,536 S 13,536 S 13,536 S 13,536 S 13,536 S 13,536 $ 162,437
Energy Charge $ 1,017 $ 829 $ 806 S 663 S 580 S 512 $ 550 $ 648 S 739 S 882 S 957 $ 1,040 $ 9,224
Total Base Revenue S 86,377 S 86,188 S 86,166 S 86,023 S 85,940 $ 85,872 S 85,909 $ 86,007 S 86,098 $ 86,241 S 86,316 S 86,399 $ 1,033,536
Fuel Adjustment $ 6,929 $ 5572 $ 4,526 $ 3,636 $ 3,461 $ 2,699 $ 3,443 $ 4,106 S 4346 S 4921 $ 5275 $ 6,628 $ 55,543
Subtotal Revenue S 93,306 $ 91,761 S 90,692 $ 89,658 S 89,401 $ 88,571 S 89,353 S 90,114 S 90,444 S 91,162 S 91,592 $ 93,027 $ 1,089,080
Adjustments for Remaining Riders

Capacity Rider $ 10 $ 8 S 8 S 6 S 6 S 5§ 5 S 6 S 7 S 9 S 9 S 10 $ 89
Transmission Adjustment S 442 S 364 S 350 S 288 S 253 S 219 S 236 S 276 S 324§ 383 S 411 S 457 S 4,004
Renewable Adjustment $ 862 S 709 S 681 S 562 $ 492 S 428 S 461 S 539 $ 631 S 747 S 801 S 890 $ 7,802
SRRR - Lighting S 701 S 577 S 554 S 457 S 400 S 348 S 375 S 438 S 513 S 607 S 651 S 723§ 6,344
Retail SEA $ 48 S 26 S 16 S 15 S 31 $ 50 $ 61 $ 71 S 95 $ 12§ 93 $ 63 $ 679
Conservation Program Adjustment S 69 $ 57 $ 55 §$ 45 S 40 $ 34 S 37 §$ 43 S 278 §$ 329 §$ 353 § 391 §$ 1,731
Total Revenue S 95,437 S 93,502 S 92,355 S 91,033 $ 90,622 S 89,655 S 90,527 $ 91,487 S 92,292 $ 93,349 S 93,910 $ 95,561 $ 1,109,730
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Service Charge S 90 $ 90 S 90 $ 90 S 90 $ 90 S 90 $ 90 S 90 $ 90 $ 90 $ 90 $ 1,080
Light Emitting Diode

4,674 Lumen, <48 Watt I S 46,208 S 46,208 S 46,208 S 46,208 S 46,208 S 46,208 S 46,208 S 46,208 S 46,208 S 46,208 S 46,208 S 46,208 $ 554,494
10,000 Lumen, <71 Watt | $ 12,246 S 12,246 S 12,246 S 12,246 S 12,246 S 12,246 S 12,246 S 12,246 S 12,246 S 12,246 S 12,246 S 12,246 $ 146,950
24,000 Lumen, <184 Watt I S 20,710 $ 20,710 $ 20,710 $ 20,710 $ 20,710 $ 20,710 $ 20,710 $ 20,710 $ 20,710 $ 20,710 $ 20,710 S 20,710 $ 248,521
43,000 Lumen, <316 Watt | $ 2,911 $ 2,911 $ 2,911 $ 2,911 $ 2,911 $ 2,911 $ 2,911 $ 2,911 $ 2,911 $ 2,911 $ 2,911 $ 2911 $ 34,927
Pole Charge S 15,249 S 15,249 S 15,249 S 15,249 S 15,249 S 15,249 S 15,249 S 15,249 S 15,249 S 15,249 S 15,249 S 15,249 $ 182,988
Energy Charge $ 2,206 $ 1,797 _$ 1,748 $ 1,438 $ 1,258 $ 1,111 $ 1,193 $ 1,405 $ 1,601 $ 1,912 $ 2,075 $ 2,255 $ 20,001
Total Base Revenue S 99,619 S 99,211 $ 99,162 S 98,851 S 98,672 S 98,524 S 98,606 S 98,819 S 99,015 S 99,325 S 99,489 S 99,668 $ 1,188,961
Fuel Adjustment $ 7,097 $ 5703 $ 4,639 $ 3,731 $ 3,855 $ 3,045 $ 3,825 $ 4,693 S 4,688 $ 5039 $ 5419 $ 6,780 $ 58,515
Subtotal Revenue S 106,717 S 104,914 S 103,801 $ 102,582 S 102,527 S 101,570 $ 102,432 S 103,512 $ 103,703 S 104,364 S 104,908 $ 106,448 $ 1,247,476
Adjustments for Remaining Riders

Capacity Rider $ 10 $ 8 S 8 S 6 S 6 S 5§ 5 S 6 S 7 S 9 S 9 S 10 $ 89
Transmission Adjustment S 442 S 364 S 350 S 288 S 253§ 219 S 236 S 276 S 324 S 383 S 411 S 457 S 4,004
Renewable Adjustment $ 862 S 709 S 681 S 562 $ 492 S 428 S 461 S 539 $ 631 S 747 S 801 S 890 $ 7,802
SRRR - Lighting S 701 S 577 S 554 S 457 S 400 S 348 S 375 S 438 S 513 S 607 S 651 S 723§ 6,344
Retail SEA $ 48 S 26 S 16 S 15 S 31 $ 50 $ 61 $ 71 S 95 $ 12§ 93 $ 63 $ 679
Conservation Program Adjustment S 69 $ 57 $ 55 §$ 45 S 40 $ 34 S 37 §$ 43 S 278 §$ 329 §$ 353 § 391 §$ 1,731
Total Revenue S 108,848 S 106,655 S 105,465 S 103,956 $ 103,748 S 102,653 S 103,606 S 104,886 S 105,551 S 106,550 S 107,226 $ 108,982 $ 1,268,127




Test Year 2024 Rate Structure and Rate Design Schedules

Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB

Minnesota Power Volume 3
Docket No. E015/GR-23-155 Page 36 of 66

Rate Schedules 80, 84
Street/Highway Lighting

Units Annual Billing Units Unit Charge Annual Revenues Increase
Lamp Type Option Present General Present General Present General $ %
Service Charge v # of Bills 3,312 3312 $ 367 $ 500 $ 12,155 $ 16,560 $ 4,405 36.24%
Mercury Vapor
7,000 Lumen, 175 Watt m lamp 60 60 $ 8.89 $ 1334 § 533 $ 800 $ 267 50.06%
10,000 Lumen, 250 Watt m lamp 96 9% $ 1130 $ 1695 $ 1,085 $ 1627 S 542 50.00%
20,000 Lumen, 400 Watt m lamp 228 228 $ 1527 $ 2291 $ 3,482 $ 5223 §$ 1,742 50.03%
Sodium Vapor
8,500 Lumen, 100 Watt m lamp 576 576 $ 714 S 1071 $ 4113 $ 6,169 $ 2,056 50.00%
14,000 Lumen, 150 Watt m lamp 1,104 1,104 $ 1005 $ 1508 $ 11,095 $ 16,648 S 5,553 50.05%
20,500 Lumen, 200 Watt mn lamp 528 528 $ 1098 $ 16.47 S 5797 $ 8,696 $ 2,899 50.00%
23,000 Lumen, 250 Watt m lamp 2,472 2,472 $ 11.86 $ 1779 $ 29,318 $ 43,977 S 14,659 50.00%
45,000 Lumen, 400 Watt mn lamp 972 972 $ 1428 $ 2142 $ 13,880 $ 20,820 $ 6,940 50.00%
Light Emitting Diode
4,000 Lumen, <54 Watt | lamp 96 9% $ 1495 $ 1643 S 1,435 $ 1,577 $ 142 9.90%
8,800 Lumen, <118 Watt | lamp 12 12 8 19.89 $ 2115 §$ 239 §$ 254 $ 15 6.33%
Pole Charge pole 0 0s - $ - $ - $ - $ - 0.00%
Energy Charge kWh 3,123,893 3,123,893 $ 0.06583 $ 0.14274 $ 205,646 $ 445,905 S 240,259 116.83%
Total Base Revenue S 288,778 $ 568,257 $ 279,479 96.78%
Fuel Adjustment 3,736,490 3,736,490 $  0.027360 $  0.028434 $ 102,231 $ 106,244 S 4,013
Subtotal Revenue $ 391,009 $ 674,502 $ 283,493 72.50%
Adjustments for Remaining Riders
Capacity Rider kwh 3,736,490 3,736,490 $ 0.00004 $ 0.00004 $ 163 $ 163 $ - 0.00%
Transmission Adjustment kwh 3,736,490 3,736,490 $ 0.00195 $ 0.00195 $ 7,286 $ 7,286 $ - 0.00%
Renewable Adjustment kwh 3,736,490 3,736,490 $ 0.00380 $ 0.00380 $ 14,199 $ 14,199 $ - 0.00%
SRRR - Lighting kwh 3,736,490 3,736,490 $ 0.00309 $ 0.00309 $ 11,546 S 11,546 S - 0.00%
Retail SEA kwh 3,736,490 3,736,490 $ 0.00030 $ 0.00030 $ 1,123 $ 1,123 $ - 0.00%
Conservation Program Adjustment kWh 3,736,490 3,736,490 S 0.00090 $ 0.00090 $ 3367 $ 3367 $ - 0.00%
Total Revenue $ 428,693 S 712,185 $ 283,493 66.13%
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Rate Schedules 80, 84
Street/Highway Lighting

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Service Charge $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 1,013 $ 12,155
Mercury Vapor

7,000 Lumen, 175 Watt mos a4 s a s a s a s a4 s a s a s a s a s a s a s a $ 533
10,000 Lumen, 250 Watt 1]} S 90 $ 90 $ 90 $ 90 $ 90 $ 90 $ 90 $ 90 $ 90 $ 90 $ 90 $ 90 $ 1,085
20,000 Lumen, 400 Watt n $ 290 $ 290 $ 290 $ 290 $ 290 $ 290 $ 290 $ 290 $ 290 $ 290 $ 290 $ 290 $ 3,482
Sodium Vapor

8,500 Lumen, 100 Watt n $ 343 $ 343§ 343§ 343§ 343 $ 343§ 343 $ 343§ 343 $ 343 $ 343 $ 343 $ 4,113
14,000 Lumen, 150 Watt 1]} S 925 $ 925 $ 925 $ 925 $ 925 $ 925 $ 925 $ 925 $ 925 $ 925 $ 925 $ 925 $ 11,095
20,500 Lumen, 200 Watt n $ 483 $ 483 $ 483 $ 483 $ 483 $ 483 $ 483 $ 483 $ 483 $ 483 $ 483 $ 483 $ 5,797
23,000 Lumen, 250 Watt 1]} s 2,443 S 2,443 S 2,443 S 2,443 S 2,443 S 2,443 S 2,443 S 2,443 S 2,443 S 2,443 S 2,443 S 2,443 $ 29,318
45,000 Lumen, 400 Watt n $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 1,157 $ 13,880
Light Emitting Diode

4,000 Lumen, <54 Watt | $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 1,435
8,800 Lumen, <118 Watt | $ 20 $ 20 $ 20 $ 20 $ 20 $ 20 $ 20 $ 20 $ 20 $ 20 $ 20 $ 20 $ 239
Pole Charge $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Energy Charge $ 35,786 S 28,881 S 19,676 S 13,957 S 6,440 $ 1,662 S 1,861 S 6,041 $ 16,031 $ 19,123 $ 25941 $ 30,248 $ 205,646
Total Base Revenue $ 42,713 $ 35,808 $ 26,603 $ 20,884 S 13,367 S 8,590 $ 8,789 $ 12,968 S 22,959 $ 26,051 $ 32,869 $ 37,176 $ 288,778
Fuel Adjustment $ 18,672 S 14,749 S 8,899 $ 6,292 $ 3,647 S 1,422 S 1,843 S 3,902 $ 7,650 S 8,740 $ 11,447 S 14,970 $ 102,231
Subtotal Revenue $ 61,385 $ 50,558 $ 35502 $ 27,176 S 17,014 $ 10,012 $ 10,632 S 16,870 $ 30,609 $ 34,791 $ 44316 S 52,146 $ 391,009
Adjustments for Remaining Riders

Capacity Rider S 27 S 22 S 15 S 1 S 6 S 3 s 3 s [ 13 S 15 S 20 $ 23§ 163
Transmission Adjustment $ 1,192 $ 963 $ 687 $ 499§ 266 S 116 $ 127 $ 263 S 570 $ 680 $ 892 $ 1,031 $ 7,286
Renewable Adjustment $ 2322 $ 1877 $ 1,339 $ 973 $ 518 $ 225 $ 247 S 512 $ 1,111 $ 1,326 $ 1,739 $ 2,010 $ 14,199
SRRR - Lighting $ 1,888 $ 1,526 $ 1,089 $ 791 S 422 S 183 $ 200 $ 416 S 904 $ 1,078 $ 1,414 $ 1,634 $ 11,546
SRRR Exempt

Retail SEA $ 128 $ 69 S 32§ 26 S 33§ 26 S 32§ 67 S 167 $ 199 $ 201 $ 143 $ 1,123
Conservation Program Adjustment $ 187 $ 151 $ 108 S 78 S 42 S 18 S 20 S 41 S 489 S 583 §$ 765 $ 884 $ 3,367
Total Revenue $ 67,129 S 55,166 S 38,773 $ 29,554 $ 18,300 $ 10,582 S 11,260 S 18,175 $ 33,862 S 38673 S 49,346 $ 57,871 $ 428,693
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Service Charge $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 1,380 $ 16,560
Mercury Vapor

7,000 Lumen, 175 Watt 1]} S 67 S 67 S 67 S 67 S 67 $ 67 $ 67 S 67 $ 67 S 67 $ 67 $ 67 $ 800
10,000 Lumen, 250 Watt n $ 136 $ 136 $ 136 $ 136 $ 136 $ 136 $ 136 $ 136 $ 136 $ 136 $ 136 $ 136 $ 1,627
20,000 Lumen, 400 Watt 1]} S 435§ 435§ 435§ 435§ 435§ 435 $ 435§ 435§ 435§ 435§ 435§ 435§ 5,223
Sodium Vapor

8,500 Lumen, 100 Watt n $ 514 S 514 $ 514 $ 514 $ 514 $ 514 $ 514 $ 514 $ 514 $ 514 $ 514 S 514 $ 6,169
14,000 Lumen, 150 Watt 1]} s 1,387 $ 1,387 $ 1,387 $ 1,387 $ 1,387 $ 1,387 $ 1,387 $ 1,387 $ 1,387 $ 1,387 $ 1,387 $ 1,387 $ 16,648
20,500 Lumen, 200 Watt n $ 725 $ 725 $ 725 $ 725 $ 725 $ 725 $ 725 $ 725 $ 725 $ 725 $ 725 $ 725 $ 8,696
23,000 Lumen, 250 Watt 1]} s 3,665 $ 3,665 $ 3,665 $ 3,665 $ 3,665 $ 3,665 $ 3,665 $ 3,665 $ 3,665 $ 3,665 $ 3,665 $ 3,665 $ 43,977
45,000 Lumen, 400 Watt n $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 1,735 $ 20,820
Light Emitting Diode

4,000 Lumen, <54 Watt | $ 131 $ 131 $ 131 $ 131 $ 131 $ 131 $ 131 $ 131 $ 131 $ 131 $ 131 $ 131 $ 1,577
8,800 Lumen, <118 Watt | $ 21§ 21§ 21§ 21§ 21§ 21§ 21§ 21§ 21§ 21§ 21§ 21§ 254
Pole Charge $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Energy Charge $ 77,594 S 62,622 S 42,663 $ 30,262 $ 13,963 S 3,604 S 4,035 $ 13,098 S 34,761 S 41,465 S 56,248 S 65,588 S 445,905
Total Base Revenue $ 87,790 $ 72,818 $ 52,859 $ 40,459 S 24,159 $ 13,801 $ 14,231 $ 23,294 $ 44,957 S 51,661 $ 66,444 S 75,784 $ 568,257
Fuel Adjustment $ 19,126 $ 15,095 $ 9,122 $ 6,456 S 4,061 S 1,604 S 2,048 S 4,460 S 8,252 $ 8,948 $ 11,760 S 15313 $ 106,244
Subtotal Revenue $ 106,916 $ 87,913 $ 61,981 $ 46,914 S 28,221 $ 15,404 S 16,279 S 27,754 S 53,208 $ 60,610 $ 78,204 S 91,098 $ 674,502
Adjustments for Remaining Riders

Capacity Rider S 27 S 22 S 15 S 1 S 6 S 3 s 3 s [ 13 S 15 S 20 $ 23§ 163
Transmission Adjustment $ 1,192 $ 963 $ 687 $ 499 $ 266 S 116 $ 127 $ 263 S 570 $ 680 $ 892 $ 1,031 $ 7,286
Renewable Adjustment $ 2322 $ 1877 $ 1,339 $ 973 $ 518 $ 225 S 247 S 512 $ 1,111 $ 1,326 $ 1,739 $ 2,010 $ 14,199
SRRR - Lighting $ 1,888 $ 1,526 $ 1,089 $ 791 S 422 S 183 $ 200 $ 416 S 904 $ 1,078 $ 1,414 $ 1,634 $ 11,546
SRRR Exempt

Retail SEA $ 128 $ 69 S 32§ 26 S 33§ 26 S 32§ 67 S 167 $ 199 $ 201 $ 143 $ 1,123
Conservation Program Adjustment $ 187 $ 151 $ 108 S 78 S 42 S 18 S 20 S 41 S 489 S 583 §$ 765 $ 884 $ 3,367
Total Revenue S 112,661 $ 92,521 $ 65,251 S 49,293 S 29,507 $ 15,975 $ 16,907 $ 29,059 $ 56,462 S 64,492 S 83,235 S 96,822 $ 712,185
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Rate Schedule 83
Street/Highway Lighting

Units Annual Billing Units Unit Charge Annual Revenues Increase
Lamp Type Option Present General Present General Present General $ %
Service Charge v # of Bills 840 840 $ 367 S 500 $ 3,083 S 4,200 S 1,117 36.24%
Sodium Vapor
23,000 Lumen, 250 Watt 1 kwh 1,224 1,224 $ 0.11627 $ 0.17441 S 142 S 213 S 71 50.00%
Light Emitting Diode
4,000 Lumen, <54 Watt | lamp 112,236 112,236 $ 14.95 $ 16.43 $ 1,677,928 $ 1,844,037 $ 166,109 9.90%
8,800 Lumen, <118 Watt I lamp 34,212 34,212 $ 19.89 S 2115 S 680,477 S 723,584 $ 43,107 6.33%
23,000 Lumen, <219 Watt | lamp 1,464 1,464 $ 2473 S 2894 S 36,205 $ 42,368 S 6,163 17.02%
Pole Charge 0 0s - $ - $ - $ - $ - 0.00%
Energy Charge 265,821 265,821 S 0.06583 S 0.14274 S 17,499 S 37,943 S 20,444 116.83%
Total Base Revenue $ 2415334 S 2,652,346 S 237,012 9.81%
Fuel Adjustment 3,935,868 3,935,868 $0.02707 $0.02850 $ 106,560 S 112,174 S 5,614
Subtotal Revenue $ 2,521,804 $ 2,764,520 S 242,626 9.62%
Adjustments for Remaining Riders
Capacity Rider kwWh 3,935,868 3,935,868 S 0.00004 $ 0.00004 $ 172 $ 172 $ - 0.00%
Transmission Adjustment kwWh 3,935,868 3,935,868 S 0.00195 $ 0.00195 $ 7,675 S 7,675 S - 0.00%
Renewable Adjustment kwh 3,935,868 3,935,868 S 0.00380 $ 0.00380 $ 14,956 S 14,956 S - 0.00%
SRRR - Lighting kwWh 3,935,868 3,935,868 S 0.00309 $ 0.00309 $ 12,162 S 12,162 S - 0.00%
Retail SEA kwh 3,935,868 3,935,868 S 0.00033 $ 0.00033 $ 1,296 S 1,296 $ - 0.00%
Conservation Program Adjustment kWh 3,935,868 3,935,868 $ 0.00084 $ 0.00084 S 3324 $ 3,324 S - 0.00%
Total Revenue $ 2,561,478 S 2,804,104 S 242,626 9.47%
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Rate Schedule 83
Street/Highway Lighting

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Service Charge $ 257 S 257 S 257 S 257 S 257 S 257 S 257 S 257 S 257 S 257 S 257 S 257 $ 3,083
Sodium Vapor

23,000 Lumen, 250 Watt mn $ 12 s 12 S 12 s 12 S 12 s 12 S 12 s 12 S 12 s 12 S 12 S 12 8 142
Light Emitting Diode

4,000 Lumen, <54 Watt | $ 139,827 $ 139,827 S 139,827 $ 139,827 S 139,827 $ 139,827 S 139,827 $ 139,827 S 139,827 $ 139,827 S 139,827 $ 139,827 $ 1,677,928
8,800 Lumen, <118 Watt I S 56,706 S 56,706 $ 56,706 S 56,706 $ 56,706 S 56,706 $ 56,706 S 56,706 $ 56,706 S 56,706 $ 56,706 S 56,706 $ 680,477
23,000 Lumen, €219 Watt | $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 3,017 $ 36,205
Pole Charge $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Energy Charge $ 3,045 $ 2,458 S 1674 $ 1,188 $ 548 S 141 S 158 $ 514 $ 1,364 $ 1,627 _$ 2,207 $ 2,574 $ 17,499
Total Base Revenue S 202,865 $ 202,277 S 201,494 S 201,007 S 200,368 S 199,961 $ 199,978 S 200,334 S 201,184 $ 201,447 S 202,027 $ 202,393 $ 2,415,334
Fuel Adjustment $ 13,828 S 10,930 S 8,791 $ 6,849 $ 6,355 $ 5037 $ 6,418 $ 7,687 S 8173 $ 9,478 $ 10,233 $ 12,780 $ 106,560
Subtotal Revenue S 216,693 $ 213,207 S 210,285 $ 207,857 S 206,723 S 204,998 S 206,396 $ 208,021 S 209,357 $ 210,925 S 212,260 $ 215,174 $ 2,521,894
Adjustments for Remaining Riders

Capacity Rider $ 20 $ 16 S 15 S 12 S 10 S 9 S 10 S 12 S 14 S 16 S 118 S 20 $ 172
Transmission Adjustment S 882 S 714 S 679 S 543 S 464 S 409 S 441 S 517 S 609 S 738 S 798 S 880 $ 7,675
Renewable Adjustment $ 1,720 $ 1,391 $ 1,323 §$ 1,059 $ 904 S 798 S 858 S 1,008 $ 1,187 $ 1,438 $ 1,554 $ 1,716 $ 14,956
SRRR - Lighting S 1,398 $ 1,131 $ 1,076 $ 861 S 735 S 649 S 698 S 820 $ 9%66 S 1,169 $ 1,264 S 1,395 $ 12,162
SRRR Exempt

Retail SEA S 95 $ 51 $ 31 $ 28 S 57 S 92 S 113 S 133§ 178 S 216 S 180 $ 122 $ 1,296
Conservation Program Adjustment $ 138 S 112§ 107 _$ 85 $ 73 S 64 S 69 S 81 $ 522 S 633 S 684 S 755 $ 3,324
Total Revenue $ 220,946 S 216,622 S 213,516 S 210,446 S 208,965 S 207,020 $ 208,585 S 210,592 S 212,834 S 215135 $ 216,757 % 220,061 $ 2,561,478
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Service Charge $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 4,200
Sodium Vapor

23,000 Lumen, 250 Watt mn $ 118 S 18 S 118 S 18 S 118 S 18 S 118 S 18 S 118 S 18 S 118 S 18 $ 213
Light Emitting Diode

4,000 Lumen, <54 Watt | $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 153,670 $ 1,844,037
8,800 Lumen, <118 Watt I S 60,299 $ 60,299 S 60,299 $ 60,299 S 60,299 $ 60,299 S 60,299 S 60,299 S 60,299 $ 60,299 S 60,299 $ 60,299 $ 723,584
23,000 Lumen, €219 Watt | $ 3,531 $ 3,531 $ 3,531 $ 3,531 $ 3,531 $ 3,531 $ 3,531 $ 3,531 $ 3,531 $ 3,531 $ 3,531 $ 3531 §$ 42,368
Pole Charge $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Energy Charge $ 6,603 $ 5329 $ 3,630 $ 2,575 $ 1,188 $ 307 S 343§ 1,115 $ 2,958 $ 3,528 $ 4,786 $ 5581 $ 37,943
Total Base Revenue S 224,470 S 223,196 S 221,497 $ 220,442 S 219,055 $ 218,174 S 218,210 $ 218,981 S 220,825 $ 221,395 S 222,653 S 223,448 $ 2,652,346
Fuel Adjustment $ 14,164 S 11,187 S 9,011 $ 7,028 $ 7,078 $ 5682 $ 7,130 $ 8,786 S 8,817 $ 9,704 $ 10,512 $ 13,074 $ 112,174
Subtotal Revenue S 238,634 S 234,382 S 230,509 $ 227,470 S 226,133 S 223,856 S 225340 $ 227,768 S 229,641 S 231,099 S 233,165 $ 236,521 $ 2,764,520
Adjustments for Remaining Riders

Capacity Rider $ 20 $ 16 S 15 S 12 S 10 S 9 s 10 S 12 S 14 s 16 S 118 S 20 $ 172
Transmission Adjustment S 882 S 714 S 679 S 543 S 464 S 409 S 441 S 517 S 609 S 738 S 798 S 880 $ 7,675
Renewable Adjustment $ 1,720 $ 1,391 $ 1,323 §$ 1,059 $ 904 S 798 S 858 S 1,008 $ 1,187 $ 1,438 $ 1,554 $ 1,716 $ 14,956
SRRR - Lighting S 1,398 $ 1,131 $ 1,076 $ 861 S 735 S 649 S 698 S 820 $ 966 S 1,169 $ 1,264 S 1,395 $ 12,162
SRRR Exempt

Retail SEA S 95 $ 51 $ 31 $ 28 S 57 S 92 S 113 S 133§ 178 S 216 S 180 $ 122 $ 1,296
Conservation Program Adjustment $ 138 S 112§ 107_$ 85 $ 73 S 64 S 69 S 81 $ 522 S 633 S 684 S 755 $ 3,324
Total Revenue $ 242,888 S 237,797 S 233,740 S 230,059 $ 228375 S 225,878 S 227,529 S 230,339 S 233,118 S 235310 $ 237,662 $ 241,409 $ 2,804,104
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Rates

Rate 76 and Rate 77

Service Charge

Mercury Vapor
7,000 Lumen, 175 Watt

7,000 Lumen, 175 Watt
20,000 Lumen, 400 Watt
20,000 Lumen, 400 Watt
55,000 Lumen, 1,000 Watt
55,000 Lumen, 1,000 Watt

Sodium Vapor
8,500 Lumen, 100 Watt

8,500 Lumen, 100 Watt

8,500 Lumen, 100 Watt

14,000 Lumen, 150 Watt
14,000 Lumen, 150 Watt
14,000 Lumen, 150 Watt
23,000 Lumen, 250 Watt
23,000 Lumen, 250 Watt
23,000 Lumen, 250 Watt
45,000 Lumen, 400 Watt
45,000 Lumen, 400 Watt
45,000 Lumen, 400 Watt

Metal Hallide

17,000 Lumen, 250 Watt
28,800 Lumen, 400 Watt
28,800 Lumen, 400 Watt
88,000 Lumen, 1,000 Watt
88,000 Lumen, 1,000 Watt

Light Emitting Diode
4,000 Lumen, <48 Watt

10,000 Lumen, £71 Watt
24,000 Lumen, <184 Watt
43,000 Lumen, <316 Watt

Pole Charge

Energy Charge

Present

$

R 72N Vo S Ve A V2 S V2 TR V2 S Vs S V2 S V2 S V2 S V) AVl wvr N v nnn

wvr N n n n

v n n n

3.67

12.92

9.03
20.57
13.62
38.33
27.00

11.34
6.54
6.54

13.07
8.34

18.54
11.11
11.19
24.83
16.35
11.87

18.34
22.34
13.24
37.22
24.18

9.89
13.21
19.96
28.71

11.54

$ 0.06583

$

R Vs ¥V V2 TR V2 B Vs RV R "2 R Vo S Vo S Vs wvr v v nnn

wvr N n n n

v N n n

$

General
5.00

19.38
13.55
30.86
20.43
57.50
40.50

17.01
9.81
9.81

19.61

12.51

27.81
16.67
16.79
37.25
24.53
17.81

27.51
33.51
19.86
55.83
36.27

11.94
12.69
22.56
34.65

13.00

0.14274

Rate 80-84 and Rate 83

Service Charge

Mercury Vapor

7,000 Lumen, 175 Watt
7,000 Lumen, 175 Watt
7,000 Lumen, 175 Watt
10,000 Lumen, 250 Watt
20,000 Lumen, 400 Watt
20,000 Lumen, 400 Watt
20,000 Lumen, 400 Watt
55,000 Lumen, 1,000 Watt

Sodium Vapor

8,500 Lumen, 100 Watt
8,500 Lumen, 100 Watt
8,500 Lumen, 100 Watt
14,000 Lumen, 150 Watt
14,000 Lumen, 150 Watt
14,000 Lumen, 150 Watt
14,000 Lumen, 150 Watt 2
20,500 Lumen, 200 Watt
20,500 Lumen, 200 Watt
20,500 Lumen, 200 Watt
23,000 Lumen, 250 Watt
23,000 Lumen, 250 Watt
23,000 Lumen, 250 Watt
45,000 Lumen, 400 Watt
45,000 Lumen, 400 Watt
45,000 Lumen, 400 Watt

Metal Hallide
28,800 Lumen, 400 Watt

Light Emitting Diode
4,000 Lumen, <54 Watt
8,800 Lumen, <118 Watt
23,000 Lumen, £219 Watt
Pole Charge

Energy Charge

RV Vs RV R "L Vo R Vo S Vo B Vo

B2 Vo S Vo S Vo S Vs Ve R "2 V2 S Vo i Vo S Vo i Vo S V) BV R V2 R Va8

Present
3.67

17.85
10.65

8.89
11.30
24.28
16.47
15.27
27.46

15.77
8.36
7.14

17.45
9.79

10.05
9.11

21.58

13.24

10.98

21.73

13.95

11.86

26.69

19.75

14.28

17.46

14.95
19.89
24.73

0.06583

R V2 Vo S Vo R "L V2R Vo S VS Vo

RV s VR T Vo R Vo S Vs i ¥ ¥ ¥ V2 R 2 I V2 S Vs B Vs R V2

Test Year 2024 Rate Structure and Rate Design Schedules

General
5.00

26.78
15.98
13.34
16.95
36.42
24.71
2291
41.19

23.66
12.54
10.71
26.18
14.69
15.08
13.67
32.37
19.86
16.47
32.60
20.93
17.79
40.04
29.63
21.42

26.19

16.43
21.15
28.94

0.14274

Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB
Volume 3
Page 41 of 66
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kWh Utilization per MP Rate Book - Lighting Tariffs

Mercury Vapor

Sodium Vapor

Metal Halide

Light Emitting Diode

Mercury Vapor

Sodium Vapor

Metal Halide

Light Emitting Diode

MV 175W
MV 250W
MV 400W
MV 1000W2
SV 100W
SV 150w
SV 200W
SV 250W
SV 400W
MH 250W
MH 400W
MH 1000W
LED 48W
LED 54W
LED 71W
LED 118W
LED 184W
LED 219W
LED 320W

MV 175W
MV 250W
MV 400W
MV 1000W2
SV 100W
SV 150W
SV 200W
SV 250W
SV 400W
MH 250W
MH 400W
MH 1000W
LED 48W
LED 54W
LED 71W
LED 118W

JAN
98
135
213
508
56
83
125
135
222
139
213
485
23
25
33
56
85
104
148

11.04%
11.03%
11.02%
11.00%
11.11%
10.98%
10.96%
11.03%
11.01%
11.03%
11.02%
11.00%
11.11%
11.06%
11.04%
11.09%

FEB
80
110
174
417
46
68
103
110
182
114
174
398
19
20
27
46
70
85
121

9.01%
8.99%
9.01%
9.03%
9.13%
8.99%
9.04%
8.99%
9.03%
9.05%
9.01%
9.02%
9.18%
8.85%
9.03%
9.11%

MAR
78
107
169
404
44
66
100
107
176
110
169
385
18
20
26
44
68
83
117

8.78%
8.74%
8.75%
8.74%
8.73%
8.73%
8.77%
8.74%
8.73%
8.73%
8.75%
8.73%
8.70%
8.85%
8.70%
8.71%

APR
64
88
139
332
36
54
82
88
145
91
139
317
15
16
21
36
56
68
97

7.21%
7.19%
7.19%
7.19%
7.14%
7.14%
7.19%
7.19%
7.19%
7.22%
7.19%
7.19%
7.25%
7.08%
7.02%
7.13%

may
56
77
121
290
32
48
72
77
127
79
121
277
13
14
19
32
49
59
84

6.31%
6.29%
6.26%
6.28%
6.35%
6.35%
6.32%
6.29%
6.30%
6.27%
6.26%
6.28%
6.28%
6.19%
6.35%
6.34%

JUN
49
68
107
256
28
42
63
68
112
70
107
245
11
13
17
28
43
52
75

5.52%
5.56%
5.54%
5.54%
5.56%
5.56%
5.53%
5.56%
5.56%
5.56%
5.54%
5.56%
5.31%
5.75%
5.69%
5.54%

5.97%
5.96%
6.00%
6.00%
5.95%
5.95%
5.96%
5.96%
6.00%
6.03%
6.00%
5.99%
5.80%
6.19%
6.02%
5.94%

AUG
62
86
135
323
35
53
80
86
141
88
135
309
14
16
21
35
54
66
94

6.98%
7.03%
6.99%
6.99%
6.94%
7.01%
7.02%
7.03%
6.99%
6.98%
6.99%
7.01%
6.76%
7.08%
7.02%
6.93%

SEP
71
98
155
370
40
60
91
98
161
101
155
353
17
18
24
40
62
76
108

8.00%
8.01%
8.02%
8.01%
7.94%
7.94%
7.98%
8.01%
7.99%
8.02%
8.02%
8.00%
8.21%
7.96%
8.03%
7.92%

oct
85
117
184
441
48
72
109
117
192
120
184
a1
20
22
28
48
74
90
128

9.57%
9.56%
9.52%
9.55%
9.52%
9.52%
9.56%
9.56%
9.52%
9.52%
9.52%
9.55%
9.66%
9.73%
9.36%
9.50%

Nov
92
127
200
479
52
78
118
127
209
130
200
457
21
23
31
52
80
98
139

10.36%
10.38%
10.35%
10.37%
10.32%
10.32%
10.35%
10.38%
10.37%
10.32%
10.35%
10.36%
10.14%
10.18%
10.37%
10.30%

DEC
100
138
219
523
57
87
129
138
228
142
219
499
24
25
34
58
87
107
152

11.26%
11.27%
11.34%
11.32%
11.31%
11.51%
11.32%
11.27%
11.31%
11.27%
11.34%
11.32%
11.59%
11.06%
11.37%
11.49%

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB

TOTAL
888
1,224
1,932
4,620
504
756
1,140
1,224
2,016
1,260
1,932
4,410
207
226
299
505
774
945
1,344

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

Number of Lamps

Volume 3
Page 42 of 66

Rate 76  Rate 77 Rate 80-84 Rate 83

0 0 4,440 0

0 0 9,792 0

0 0 36,708 0

0 0 0 0

0 0 24,192 0

0 0 69,552 0

0 0 50,160 0

0 0 252,144 1,224

0 0 163,296 0

0 0 0 0

0 0 0 0

0 0 0 0
7,038 801,090 0 0

0 0 1,808 2,113,778
3,887 288,535 0 0

0 0 505 1,439,755
30,186 710,532 0 0

0 0 0 115,290

0 112,896 0 0

0 0 0 0
41,111 1,913,053 612,597 3,670,047



Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
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Rate 76 JAN FEB MAR APR MAY JUN JUL AUG SEP ocr NOV DEC TOTAL
Light Emitting Diode LED 48W 782 646 612 510 442 374 408 476 578 680 714 816 7,038
LED 71W 429 351 338 273 247 221 234 273 312 364 403 442 3,887
LED 184W 3,315 2,730 2,652 2,184 1,911 1,677 1,794 2,106 2,418 2,886 3,120 3,393 30,186
LED 320W 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 4,526 3,727 3,602 2,967 2,600 2,272 2,436 2,855 3,308 3,930 4,237 4,651 41,111
Metered Energy 6,171 5,028 4,891 4,023 3,520 3,108 3,337 3,931 4,480 5,348 5,805 6,308 55,951
Total kWh 10,697 8,755 8,493 6,990 6,120 5,380 5,773 6,786 7,788 9,278 10,042 10,959 97,062
Rate 77 JAN FEB AR APR MAY JUN JUL AUG SEP ocr NOV DEC TOTAL
Light Emitting Diode LED 48W 89,010 73,530 69,660 58,050 50,310 42,570 46,440 54,180 65,790 77,400 81,270 92,880 801,090
LED 71W 31,845 26,055 25,090 20,265 18,335 16,405 17,370 20,265 23,160 27,020 29,915 32,810 288,535
LED 184W 78,030 64,260 62,424 51,408 44,982 39,474 42,228 49,572 56,916 67,932 73,440 79,866 710,532
LED 320W 12,432 10,164 9,828 8,148 7,056 6,300 6,804 7,896 9,072 10,752 11,676 12,768 112,896
Total 211,317 174,009 167,002 137,871 120,683 104,749 112,842 131,913 154,938 183,104 196,301 218,324 1,913,053
Metered Energy 15,455 12,593 12,249 10,074 8,815 7,785 8,357 9,845 11,219 13,394 14,539 15,798 140,122
Total kWh 226,772 186,602 179,251 147,945 129,498 112,534 121,199 141,758 166,157 196,498 210,840 234,122 2,053,175



Minnesota Power

Docket No. E015/GR-23-155

Rate 80-84
Mercury Vapor

Sodium Vapor

Light Emitting Diode

Rate 83

Sodium Vapor
Light Emitting Diode

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB

Volume 3

Page 44 of 66
JAN FEB MAR APR MAY Jun JuL AUG SEP ocr Nov DEC TOTAL
MV 175W 490 400 390 320 280 245 265 310 355 425 460 500 4,440
MV 250W 1,080 880 856 704 616 544 584 688 784 936 1,016 1,104 9,792
MV 400W 4,047 3,306 3,211 2,641 2,299 2,033 2,204 2,565 2,945 3,496 3,800 4,161 36,708
SV 100W 2,688 2,208 2,112 1,728 1,536 1,344 1,440 1,680 1,920 2,304 2,496 2,736 24,192
SV 150W 7,636 6,256 6,072 4,968 4,416 3,864 4,140 4,876 5,520 6,624 7,176 8,004 69,552
SV 200W 5,500 4,532 4,400 3,608 3,168 2,772 2,992 3,520 4,004 4,79 5,192 5,676 50,160
SV 250W 27,810 22,660 22,042 18,128 15,862 14,008 15,038 17,716 20,188 24,102 26,162 28,428 252,144
SV 400W 17,982 14,742 14,256 11,745 10,287 9,072 9,801 11,421 13,041 15,552 16,929 18,468 163,296
LED 54W 200 160 160 128 112 104 112 128 144 176 184 200 1,808
LED 118W 56 46 44 36 32 28 30 35 40 48 52 58 505
Total 67,489 55,190 53,543 44,006 38,608 34,014 36,606 42,939 48,941 58,459 63,467 69,335 612,597
Metered Energy 303,069 246,945 240,210 197,556 172,861 152,657 163,882 193,066 220,005 262,660 285109 309,804 2,747,823
AFR Adj 240,538 191,769 58,676 14,455  -75039  -127,405  -135612 -101,306 23,519 27,835 108,950 149,689 376,070
Total kWh 611,096 493,904 352,429 256,017 136,431 59,266 64,875 134,699 292,466 348,954 457,526 528,828 3,736,490
JAN FEB MAR APR MAY Jun JuL AUG SEP ocr Nov DEC TOTAL
SV 250W 135 110 107 88 77 68 73 86 98 117 127 138 1,224
LED 54W 233,825 187,060 187,060 149,648 130,942 121,589 130,942 149,648 168,354 205766 215119 233,825 2,113,778
LED 118W 159,656 131,146 125,444 102,636 91,232 79,828 85,530 99,785 114,040 136,848 148,252 165,358 1,439,755
LED 219W 12,688 10,370 10,126 8,296 7,198 6,344 6,954 8,052 9272 10980 11,956 13,054 115290
Total 406,304 328,686 322,737 260,668 229,449 207,829 223,499 257,571 291,764 353,711 375,454 412,375 3,670,047
Metered Energy 25,789 21,013 20,440 16,811 14,709 12,990 13,945 16,429 18,721 22,350 24,261 26,362 233,820
AFR Adj 20,468 16,318 4,993 1,230 6,385 -10,841 11,540 -8,620 2,001 2,369 9271 12,737 32,001
Total kWh 452,561 366,017 348,170 278,709 237,773 209,978 225,904 265,379 312,486 378,430 408,986 451,475 3,935,868



Test Year 2024 Rate Structure and Rate Design Schedules

Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB
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Rate Schedule 74 - Individually Billed

Large Power

Units Annual Billing Units Unit Charge Annual Revenues Increase
Type of Charge Present General Present General Present General $ %
Customer Charge # of Bills 96 9% S 229,330 $ 253,253 $ 22,015,680 $ 24,312,288 S 2,296,608
Firm Demand kw 5,804,230 5,804,230 $ 2225 $ 2475 $ 129,144,118 $ 143,654,693 $ 14,510,575
Transmission Demand kw 6,764,230 6,764,230 $ 549 $ 9.44 $ 37,135,623 $ 63,854,331 S 26,718,709
Firm Energy kWh 4,722,669,000  4,722,669,000 $ 0.01087 $ 0.01369 $ 51,335,412 $ 64,653,339 $ 13,317,927
Firm FAC kWh 4,722,669,000 4,722,669,000 $ 0.031196 $ 0.033141 $ 147,330,379 $ 156,514,390 $ 9,184,011
BEI Discount S (1,113,067) $ (1,231,491) $ (118,424)
Base Rate Revenue $ 385,848,144 $ 451,757,550 $ 65,909,405 17.08%
ESA Demand Charge Credit 960,000 960,000 $ (2.00) $ (2.00) $ (1,920,000) $ (1,920,000) $ -
Demand Response & Contract Revenue S 31,658,904 S 31,658,904 S -
Adjustments for Riders
Capacity Rider kWh 4,722,669,000 4,722,669,000 0.000051 0.000051 $ 238,569 $ 238,569 $ -
CCRC $ 467,959 S 467,959 S -
Conservation Program Adjustment $ 90,183 S 90,183 $ -
SES Exempt Rider per kWh kWh 4,790,222,000 4,790,222,000 0.000220 0.000220 $ 1,053,849 S 1,053,849 S -
Renewable Resource Rider per kW kw 6,764,230 6,764,230 2.04 204 S 13,799,029 $ 13,799,029 $ -
Renewable Resource Rider per kWh kWh 4,790,222,000 4,790,222,000 0.002750 0.002750 $ 13,173,111 $ 13,173,111 $ -
Transmission Demand Rider per kW kw 6,764,230 6,764,230 0.36 036 $ 2,435,123 $ 2,435,123 $ -
Transmission Energy Rider per kWh kWh 4,790,222,000 4,790,222,000 0.000470 0.000470 $ 2,251,404 S 2,251,404 S -
CARE Surcharge # of Bills 96 96 1,826.31 1,826.31 S 175,326 $ 175,326 $ -
Total Revenue $ 449,033,032 $ 514,942,437 $ 65,909,405 14.68%




Test Year 2024 Rate Structure and Rate Design Schedules

Rate Design, Sales and Revenue — Monthly
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Rate Schedule 74 - Individually Billed

Large Power

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 1,834,640 $ 22,015,680
Firm Demand $ 10,774,029 $ 10,774,029 $ 10,774,029 $ 10,753,425 $ 10,753,425 $ 10,753,425 $ 10,753,425 $ 10,753,425 $ 10,753,425 $ 10,753,425 $ 10,774,029 $ 10,774,029 $ 129,144,118
Transmission Demand $ 3,097,601 $ 3,097,601 $ 3,097,601 $ 3,092,517 $ 3,092,517 $ 3,092,517 $ 3,092,517 $ 3,092,517 $ 3,092,517 $ 3092517 $ 3,097,601 $ 3,097,601 $ 37,135,623
Firm Energy S 4,406,785 $ 3,970,637 $ 4,352,565 $ 4,088,653 $ 4,344,859 $ 4,192,037 $ 4,353,663 $ 4,306,998 $ 4,173,960 $ 4318542 $ 4,407,513 $ 4,419,199 $ 51,335,412
Firm FAC $ 14,359,551 $ 12,646,132 $ 11,720,293 $ 10716257 $ 12,387,044 $ 10,724,982 $ 13,193,162 $ 13305336 $ 11642546 $ 11533329 $ 11,758775 $ 13,342,971 $ 147,330,379
BEI Discount S (92,756) $ (92,756) $ (92,756) $ (92,756) $ (92,756) $ (92,756) $ (92,756) $ (92,756) $ (92,756) $ (92,756) $ (92,756) $ (92,756) $  (1,113,067)
Base Rate Revenue $ 34379850 $ 32,230,283 $ 31,686,372 $ 30,392,736 $ 32,319,729 $ 30,504,846 $ 33,134651 $ 33,200,161 $ 31,404,333 $ 31,439,697 $ 31,779,802 $ 33,375,683 $ 385,848,144
ESA Demand Charge Credit $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000 $  (160,000) $  (160,000) $ (160,000) $  (1,920,000)
Other Large Power Revenue $ 2636919 $ 2,668,425 $ 2,525,658 $ 2,234,524 $ 1,862,707 $ 2,651,199 $ 2,720,868 $ 2,869,878 $ 2929566 $ 2,696,789 $ 2,569,301 $ 3,293,070 $ 31,658,904
Adjustments for Riders

Capacity Rider $ 20,479 S 18,453 S 20,227 S 19,001 $ 20,192 S 19,481 $ 20,233 $ 20,016 $ 19,397 $ 20,069 $ 20,483 S 20,537 $ 238,569
CCRC $ 39,744 $ 35,898 $ 39,744 S 38462 $ 39,744 $ 38462 $ 39,744 S 39,744 S 38462 $ 39,744 $ 38462 $ 39,744 $ 467,959
Conservation Program Adjustment $ 3073 $ 2,776 $ 3073 $ 2,974 S 3073 $ 2,974 S 3073 $ 3073 $ 16,252 $ 16,794 $ 16,252 $ 16,794 $ 90,183
SES Exempt Rider per kWh $ 90,788 $ 81,859 $ 89,165 $ 83,782 $ 88,826 $ 85773 $ 88,943 $ 88,100 $ 85672 $ 88,538 $ 91,368 $ 91,033 $§ 1,053,849
Renewable Resource Rider per kW $ 1,151,021 $ 1,151,021 $ 1,151,021 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,151,021 $ 1,151,021 $ 13,799,029
Renewable Resource Rider per kWh S 1,134854 $ 1,023,239 $ 1,114,567 $ 1,047,280 $ 1,110,324 $ 1,072,162 $ 1,111,789 $ 1,101,254 $ 1,070,900 $ 1,106,721 $ 1,142,105 $ 1,137,917 $ 13,173,111
Transmission Demand Rider per kW $ 203,121 $ 203,121 $ 203,121 $ 202,788 S 202,788 S 202,788 S 202,788 S 202,788 S 202,788 S 202,788 $ 203,121 $ 203,121 $ 2,435,123
Transmission Energy Rider per kWh $ 193,957 $ 174,881 $ 190,490 $ 178,990 $ 189,764 $ 183,242 $ 190,015 $ 188,214 $ 183,026 $ 189,149 $ 195196 $ 194,480 $ 2,251,404
CARE Surcharge $ 14,610 S 14,610 S 14,610 S 14,610 S 14,610 S 14,610 $ 14,610 $ 14,610 S 14,610 $ 14,610 S 14610 S 14610 $ 175,326
Total Revenue $ 39708418 $  37,444566 S 36,878,050 $ 35204280 $ 36,840,890 $ 35,764,670 $ 38515847 $ 38716972 $ 36,954,139 $ 36,804,032 $ 37,061,723 $ 39,378,012 $ 449,271,601
General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge $ 2026024 $ 2,026,024 S 2,026,024 S 2,026,024 S 2,026,024 S 2,026,024 S 2,026,024 S 2,026,024 $ 2,026,024 $ 2,026,024 $ 2,026024 $ 2,026,024 $ 24,312,288
Firm Demand $ 11,984,594 $ 11,984,594 $ 11,984,594 $ 11,961,675 $ 11,961,675 $ 11,961,675 $ 11,961,675 $ 11,961,675 $ 11,961,675 $ 11,961,675 $ 11,984,594 $ 11,984,594 $ 143,654,693
Transmission Demand $ 5326293 $ 5,326,293 $ 5,326,293 $ 5,317,552 $ 5,317,552 $ 5,317,552 $ 5,317,552 $ 5317,552 $ 5317552 $ 5317552 $ 5326293 $ 5,326,293 $ 63,854,331
Firm Energy $ 5550036 $ 5,000,738 $ 5,481,750 $ 5,149,370 $ 5,472,044 $ 5,279,576 $ 5,483,132 $ 5424361 $ 5256809 $ 5438900 $ 5550953 $ 5565670 $ 64,653,339
Firm FAC S 14,708,202 $ 12,942,012 $ 12,012,600 $ 10,994,601 $ 13,794,027 $ 12,097,903 $ 14655063 S  15207,231 $ 12,560,280 $ 11,811,432 $ 12,083,155 $ 13,647,884 $ 156,514,390
BEI Discount $ (102,624) $ (102,624) $ (102,624) $ (102,624) $ (102,624) $ (102,624) $ (102,624) $ (102,624) $  (102,624) $  (102,624) $  (102,624) $ (102,624) $  (1,231,491)
Base Rate Revenue $ 39492524 $ 37,177,037 $ 36728637 $ 35346598 S 38,468,697 S 36,580,106 $ 39,340,823 $ 39834219 $ 37,019,716 $ 36,452,959 S 36,868,394 $ 38,447,840 $ 451,757,550
ESA Demand Charge Credit $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000) $ (160,000) $  (160,000) $  (160,000) $  (160,000) $ (160,000) $  (1,920,000)
Other Large Power Revenue $ 2636919 $ 2,668,425 S 2,525,658 S 2,234,524 S 1,862,707 $ 2,651,199 $ 2,720,868 S 2,869,878 S 2,929,566 $ 2,696,789 $ 2,569,301 $ 3,293,070 $ 31,658,904
Adjustments for Riders

Capacity Rider $ 20,479 $ 18,453 $ 20,227 $ 19,001 $ 20,192 $ 19,481 $ 20,233 $ 20,016 $ 19,397 $ 20,069 $ 20,483 $ 20,537 $ 238,569
CCRC $ 39,744 S 35898 $ 39,744 $ 38,462 $ 39,744 S 38462 S 39,744 S 39,744 $ 38,462 S 39,744 S 38,462 $ 39,744 $ 467,959
Conservation Program Adjustment $ 3073 2,776 $ 3073 2,974 $ 3073 $ 2,974 $ 3073 3073 $ 16,252 $ 16,794 $ 16,252 $ 16,794 $ 90,183
SES Exempt Rider per kWh $ 90,788 $ 81,859 $ 89,165 $ 83,782 $ 88,826 S 85,773 $ 88,943 $ 88,100 $ 85672 S 88,538 $ 91,368 S 91,033 $ 1,053,849
Renewable Resource Rider per kW $ 1,151,021 $ 1,151,021 $ 1,151,021 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,149,132 $ 1,151,021 $ 1,151,021 $ 13,799,029
Renewable Resource Rider per kWh $ 1,134,854 $ 1,023,239 $ 1,114,567 $ 1,047,280 $ 1,110324 $ 1,072,162 $ 1,111,789 $ 1,101,254 $ 1,070,900 $ 1,106,721 $ 1,142,105 $ 1,137,917 $ 13,173,111
Transmission Demand Rider per kW $ 203,121 $ 203,121 $ 203,121 $ 202,788 $ 202,788 $ 202,788 $ 202,788 $ 202,788 $ 202,788 $ 202,788 $ 203,121 $ 203,121 $ 2,435,123
Transmission Energy Rider per kWh $ 193,957 $ 174,881 $ 190,490 $ 178,990 $ 189,764 $ 183,242 $ 190,015 $ 188,214 $ 183,026 $ 189,149 $ 195,196 $ 194,480 $ 2,251,404
CARE Surcharge $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 14,610 $ 175,326
Total Revenue S 44,821,093 $ 42,391,320 $ 41,920,314 $ 40,158,143 $ 42,989,858 $ 41,839,930 $ 44,722,019 $  45351,030 $ 42,569,522 $ 41,817,293 $ 42,150,315 $ 44,450,168 $ 515,181,006
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Rate Schedule 74 - Individually Billed
Large Power - Fixed Price Contract

Units Annual Billing Units Unit Charge Annual Revenues Increase

Type of Charge Present General Present General Present General S %
TRADE SECRET DATA BEGINS

Non-Firm Capacity kw
Non-Firm Fixed Energy kWh
Non-Firm Variable Energy kWh
Amortization

Pool Fee - SBPC

Total Revenue

TRADE SECRET DATA ENDS

Present Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
TRADE SECRET DATA BEGINS

Non-Firm Capacity

Non-Firm Fixed Energy

Non-Firm Variable Energy

Amortization

Pool Fee - SBPC

Total Revenue

TRADE SECRET DATA ENDS

General Rates Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
TRADE SECRET DATA BEGINS

Non-Firm Capacity
Non-Firm Fixed Energy
Non-Firm Variable Energy
Amortization
Pool Fee - SBPC
Total Revenue

TRADE SECRET DATA ENDS



Minnesota Power
Docket No. E015/GR-23-155

Minnesota Power
Non-LP Present Rates

Test Year 2024 Monthly Energy
Customer Charge Demand
Rate Description Charge (kWh) Charge (kW)
20/22 Residential Standard (Incl. CARE)
Customer Charge S 9.00
AMI Opt-Out S 20.00
Flat Rate Energy $ 0.09403
Flat Rate Energy - Discount $ (0.03761)
Voluntary Renewable Energy Charge $ 0.03900
21  Dual Fuel - Residential
Customer Charge S 6.00
Customer Charge - Large S 16.00
Energy - Dual Fuel $ 0.06916
Energy - Dual Fuel Plus $ 0.04703
Voluntary Renewable Energy Charge S 0.03900
23 Seasonal Residential
Customer Charge S 15.00
Energy S 0.09624
24 Residential Fixed Off Peak
Customer Charge - Small S 6.00
Customer Charge - Large S 16.00
Energy $ 0.04703
Voluntary Renewable Energy Charge S 0.03900
25  General Service
Customer Charge S 15.00
Demand Meter - Energy $ 0.06507
No Demand Meter -Energy $ 0.09332
Demand Meter - Demand $ 8.00
High Voltage Discount S (2.45)
Distribution Bulk Delivery $ (0.00153)
Transmission Service Discount $ (0.00800)
Voluntary Renewable Energy Charge S 0.03900
26  Dual Fuel - Commercial/Industrial
Customer Charge - Small S 6.00
Customer Charge - Large S 16.00
Low Voltage - Dual Fuel Standard $ 0.06916
High Voltage - Dual Fuel Standard $ 0.06770
Low Voltage - Dual Fuel Plus $ 0.04703
High Voltage - Dual Fuel Plus $ 0.04601
Voluntary Renewable Energy Charge $ 0.03900
27  Commercial/Industrial Fixed Off Peak
Customer Charge - Small S 6.00
Customer Charge - Large $ 16.00
Energy $ 0.04703
28  Residential Electric Vehicle
Customer Charge S 4.25
Energy - On-Peak $ 011233
Energy - Off-Peak $ 0.03145
29  Commercial Electric Vehicle
Customer Charge $ 15.00
Demand $ 8.00
Firm Energy $ 0.06507
75  Large Light & Power
Customer Charge $ 1,050.00
Energy - All $ 0.04574
Demand - Over 100 kW $ 9.50
Firm Transmission Demand $ 4.00
High Voltage Discount S (2.45)
Foundry Discount S (3.00)
Transmission Service Discount $ (0.00800)
Interruptible Demand Discount -11%
Distribution Bulk Delivery $ (0.00153)
Voluntary Renewable Energy Charge $  0.03900
75S  Large Light & Power - Schools
Customer Charge $  525.00
Energy - All $ 0.04574
Demand - 1st 50 kW $ -
Demand - 2nd 50 kW $ 10.50
Demand - All Additional $ 9.50
Firm Transmission Demand $ 4.00
High Voltage Discount S (2.45)
Transmission Service Discount S (0.00800)
75TOU LLP Time of Use
Customer Charge $ 1,050.00
Firm On-Peak Energy $ 0.06399
Firm Off-Peak Energy S 0.04267
Firm Super Off-Peak Energy $ 0.03201
Firm On-Peak Demand $ 10.00
Firm Off-Peak Demand $ 4.50
Firm Super Off-Peak Demand S -
Firm Transmission Demand $ 4.00

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB
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Minnesota Power
Non-LP Present Rates

CARE

Service Charge Discount S (1.00)

Block 1 Discount $ (0.01945)

Block 2 Discount $ (0.02559)

Block 3 Discount $ (0.03173)

Block 4 Discount $ (0.03839)

Residential Surcharge S 2.41

General Service Surcharge S 4.01

Large Light & Power Surcharge S 26.74

Municipal Pumping Surcharge S 0.67

Large Power $ 1,82631

Community Solar Garden

Option 1 $ 7.11

Option 2 $ 15.62

Option 3 $ 0.11150

Adjustments for Remaining Riders January February March April May June July August September October November  December
Retail SEA 0.000210 0.000140 0.000090 0.000100 0.000240 0.000440 0.000500 0.000500 0.000570 0.000570 0.000440 0.000270
Conservation Program Adjustment 0.000306 0.000306 0.000306 0.000306 0.000306 0.000306 0.000306 0.000306 0.001672 0.001672 0.001672 0.001672
CCRC -0.003957 -0.003957 -0.003957  -0.003957 -0.003957  -0.003957 -0.003957  -0.003957  -0.003957  -0.003957  -0.003957  -0.003957
Transmission Adjustment 0.001950 0.001950 0.001950 0.001950 0.001950 0.001950 0.001950 0.001950 0.001950 0.001950 0.001950 0.001950
Renewable Adjustment 0.003800 0.003800 0.003800 0.003800 0.003800 0.003800 0.003800 0.003800 0.003800 0.003800 0.003800 0.003800
SRRR - Residential 0.001100 0.001100 0.001100 0.001100 0.001100 0.001100 0.001100 0.001100 0.001100 0.001100 0.001100 0.001100
SRRR - General Service 0.000920 0.000920 0.000920 0.000920 0.000920 0.000920 0.000920 0.000920 0.000920 0.000920 0.000920 0.000920
SRRR - Large Light & Power 0.001350 0.001350 0.001350 0.001350 0.001350 0.001350 0.001350 0.001350 0.001350 0.001350 0.001350 0.001350
SRRR - Lighting 0.003090 0.003090 0.003090 0.003090 0.003090 0.003090 0.003090 0.003090 0.003090 0.003090 0.003090 0.003090
SRRR Exempt 0.000220 0.000220 0.000220 0.000220 0.000220 0.000220 0.000220 0.000220 0.000220 0.000220 0.000220 0.000220
Business Incentive Discount - Years 1 - 3 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Business Incentive Discount - Year 4 -0.25 -0.25 -0.25 -0.25 -0.25 -0.25 -0.25 -0.25 -0.25 -0.25 -0.25 -0.25

Business Incentive Discount - Year 5 -0.15 -0.15 -0.15 -0.15 -0.15 -0.15 -0.15 -0.15 -0.15 -0.15 -0.15 -0.15
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Minnesota Power
Non-LP General Rates
Test Year 2024

Rate

Description

Monthly
Customer
Charge

Energy Charge (kWh)

Demand

Charge (kW)

20/22 Residential Standard (Incl. CARE)

26

755

Customer Charge

AMI Opt-Out

Flat Rate Energy

Flat Rate Energy - Discount
Voluntary Renewable Energy Charge

Dual Fuel - Residential
Customer Charge - Small
Customer Charge - Large
Energy - Dual Fuel
Energy - Dual Fuel Plus
Voluntary Renewable Energy Charge

Seasonal Residential
Customer Charge
Energy

Residential Fixed Off Peak
Customer Charge - Small
Customer Charge - Large
Energy
Voluntary Renewable Energy Charge

General Service
Customer Charge
Demand Meter - Energy
No Demand Meter -Energy
Demand Meter - Demand
Transmission Demand
High Voltage Discount
Distribution Bulk Delivery
Transmission Service Discount
Voluntary Renewable Energy Charge

Dual Fuel - Commercial/Industrial
Customer Charge - Small
Customer Charge - Large
Low Voltage Energy - Dual Fuel Standard
High Voltage Energy - Dual Fuel Standard
Low Voltage Energy - Dual Fuel Plus
High Voltage Energy - Dual Fuel Plus
Voluntary Renewable Energy Charge

Commercial/Industrial Fixed Off Peak
Customer Charge - Small
Customer Charge - Large
Energy - High Voltage
Energy - Low Voltage

Residential Electric Vehicle
Customer Charge
Energy - On-Peak
Energy - Off-Peak

Commercial Electric Vehicle
Customer Charge
Demand
Transmission Demand
Firm Energy

Large Light & Power
Customer Charge
Energy - All
Demand - Over 100 kW
Firm Transmission Demand
High Voltage Discount
Foundry Discount
Transmission Service Discount
Interruptible Demand Discount
Distribution Bulk Delivery
Voluntary Renewable Energy Charge

Large Light & Power - Schools
Customer Charge
Energy - All
Demand - 1st 50 kW
Demand - 2nd 50 kW
Demand - All Additional
Firm Transmission Demand
High Voltage Discount
Transmission Service Discount

75TOU LLP Time of Use

Customer Charge

Firm On-Peak Energy

Firm Off-Peak Energy

Firm Super Off-Peak Energy
Firm On-Peak Demand

Firm Off-Peak Demand

Firm Super Off-Peak Demand
Firm Transmission Demand

w»

$

$

$

9.00
20.00

6.00
16.00

15.00

6.00
16.00

15.00

6.00
16.00

6.00
16.00

15.00

1,150.00

575.00

1,150.00

w» QUSEVARTS QUSEVARTS

w»

v v v n QUSEVARTS

w»

w»

w»

QUSEVARTS

0.11628
(0.04658)
0.03900

0.08656
0.06039
0.03900

0.12276

0.06039
0.03900

0.07181
0.10252

(0.00153)
(0.00800)
0.03900

0.08656
0.08503
0.06039
0.05840
0.03900

0.05840
0.06039

0.12210
0.03781

0.07181

0.05458

(0.00800)

(0.00153)
0.03900

0.05458

0.07445
0.04965
0.03723

v v v w v vn

wvvn

7.50
4.40
(2.45)

7.50
4.40

10.00
6.63
(2.45)
(3.00)

-11%

11.50

10.00
6.63

(2.45)

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB
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Minnesota Power
Non-LP General Rates

CARE

Service Charge Discount
Block 1 Discount

Block 2 Discount

Block 3 Discount

Block 4 Discount

Residential Surcharge

General Service Surcharge
Large Light & Power Surcharge
Large Power

Community Solar Garden
Option 1
Option 2
Option 3

Adjustments for Remaining Riders
Retail SEA

Conservation Program Adjustment
CCRC

Transmission Adjustment
Renewable Adjustment

SRRR - Residential

SRRR - General Service

SRRR - Large Light & Power

SRRR - Lighting

SRRR Exempt

Business Incentive Discount - Years 1 -3
Business Incentive Discount - Year 4
Business Incentive Discount - Year 5

$

w»

(1.00)

2.41
4.01
26.74
1,826.31

711
15.62

January
0.000210
0.000306

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

v v n

(0.01945)
(0.02559)
(0.03173)
(0.03839)

0.11150

February
0.000140
0.000306

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25

March
0.000090
0.000306
-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

April
0.000100
0.000306

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

May
0.000240
0.000306

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB

June
0.000440
0.000306

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

July
0.000500
0.000306

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

August
0.000500
0.000306
-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

September
0.000570
0.001672

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

October
0.000570
0.001672

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

November
0.000440
0.001672

-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15

Volume 3
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December

0.000270
0.001672
-0.003957
0.001950
0.003800
0.001100
0.000920
0.001350
0.003090
0.000220

-0.50
-0.25
-0.15
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Residential Customer Count Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
20 Residential 113,716 113,977 113,989 113,974 113,563 113,126 113,093 113,151 113,123 113,149 113,522 114,031 1,362,414
21 Residential Dual Fuel 7,267 7,266 7,266 7,265 7,264 7,263 7,263 7,262 7,261 7,260 7,259 7,258 87,154
23 Residential 2,101 1,869 1,882 1,964 2,406 2,895 2,988 2,977 3,001 2,943 2,583 2,060 29,669
24 Residential 279 279 279 279 267 244 198 175 198 244 256 291 2,989
28 Residential Electric Vehicle 43 45 47 49 51 53 55 57 59 61 63 65 648
76 Residential Street Lighting 18 18 18 19 19 19 19 19 19 19 19 19 225
77 Residential Street Lighting 2,370 2,368 2,368 2,325 2,331 2,327 2,337 2,338 2,344 2,354 2,353 2,356 28,171
Total Residential 125,794 125,822 125,849 125,875 125,901 125,927 125,953 125,979 126,005 126,030 126,055 126,080 1,511,270
20 Residential Multi-Unit 360 360 360 360 360 360 360 360 360 360 360 360 4,320
20 Residential AMI Opt-Out 40 40 40 40 40 40 40 40 40 40 40 40 480
20 Residential CARE 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
Residential Sales (MWh) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
20 Residential 99,804 87,105 81,339 72,616 68,736 65,502 81,116 76,312 70,461 68,324 76,476 96,595 944,386
21 Residential Dual Fuel 16,025 14,386 10,935 6,861 3,472 878 489 380 1,675 5,530 9,656 14,290 84,577
23 Residential 1,118 922 836 678 704 932 1,353 1,226 1,045 937 894 983 11,628
24 Residential 701 665 579 420 293 93 50 46 43 139 326 688 4,043
28 Residential Electric Vehicle 11 10 12 12 10 10 7 11 10 14 15 16 138
76 Residential Street Lighting 0 1 0 1 0 0 0 0 0 0 1 1 a4
77 Residential Street Lighting 65 53 51 42 37 31 34 40 48 56 59 67 583
Total Residential 117,724 103,142 93,752 80,630 73,252 67,446 83,049 78,015 73,282 75,000 87,427 112,640 1,045,359
Ci ity Solar Garden Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
20 Option 1 (kWh) 4,983 7,525 11,865 13,204 14,922 15,773 17,788 15,534 11,921 7,857 5,152 3,351 129,874
20 Option 2 (kWh) 22,166 33,474 52,779 58,734 66,376 70,161 79,127 69,097 53,028 34,949 22,917 14,906 577,715
20 Option 3 (kWh) 2,520 3,806 6,001 6,678 7,547 7,977 8,996 7,856 6,029 3,973 2,606 1,695 65,683
20 Option 1 (blocks) 87 87 87 87 87 87 87 87 87 87 87 87 1,044
20 Option 2 (blocks) 387 387 387 387 387 387 387 387 387 387 387 387 4,644
20 Option 3 (blocks) 44 44 44 44 44 44 44 44 44 44 44 44 528
Voluntary Renewable Energy Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
20/22 Residential Standard (MWh) 70 67 55 47 45 39 45 43 38 39 39 51 578
21 Residential Dual Fuel (MWh) 9 10 10 8 6 2 2 2 2 2 4 8 65
24 Residential Controlled Access (MWh) 8 9 8 5 3 1 - - - 1 2 6 43
20/22 Residential Standard (Incl. CARE) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Flat Rate Energy 99,804,000 87,105,000 81,339,000 72,616,000 68,736,000 65,502,000 81,116,000 76,312,000 70,461,000 68,324,000 76,476,000 96,595,000 944,386,000
86,391,538 Flat Rate Energy - Discount 7,199,295 7,199,295 7,199,295 7,199,295 7,199,295 7,199,295 7,199,295 7,199,295 7,199,295 7,199,295 7,199,295 7,199,295 86,391,538
Voluntary Renewable Source Energy 70,000 67,000 55,000 47,000 45,000 39,000 45,000 43,000 38,000 39,000 39,000 51,000 578,000
21 Dual Fuel - Residential Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
99.7% Customer Charge - Small 7,245 7,244 7,244 7,243 7,242 7,241 7,241 7,240 7,239 7,238 7,237 7,236 86,893
0.3% Customer Charge - Large 22 22 22 22 22 22 22 22 22 22 22 22 261
60% Energy - Dual Fuel 9,615,000 8,631,600 6,561,000 4,116,600 2,083,200 526,800 293,400 228,000 1,005,000 3,318,000 5,793,600 8,574,000 50,746,200
40% Energy - Dual Fuel Plus 6,410,000 5,754,400 4,374,000 2,744,400 1,388,800 351,200 195,600 152,000 670,000 2,212,000 3,862,400 5,716,000 33,830,800
Voluntary Renewable Source Energy 9,000 10,000 10,000 8,000 6,000 2,000 2,000 2,000 2,000 2,000 4,000 8,000 65,000
23 Seasonal Residential Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge 2,101 1,869 1,882 1,964 2,406 2,895 2,988 2,977 3,001 2,943 2,583 2,060 29,669
Energy 1,118,000 922,000 836,000 678,000 704,000 932,000 1,353,000 1,226,000 1,045,000 937,000 894,000 983,000 11,628,000
24 Residential Fixed Off Peak Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
97% Customer Charge - Small 271 271 271 271 259 237 192 170 192 237 248 282 2,901
3% Customer Charge - Large 8 8 8 8 8 7 6 5 6 7 8 9 88
Energy 701,000 665,000 579,000 420,000 293,000 93,000 50,000 46,000 43,000 139,000 326,000 688,000 4,043,000
Voluntary Renewable Source Energy 8,000 9,000 8,000 5,000 3,000 1,000 - - - 1,000 2,000 6,000 43,000
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Non LP Customer Count and Sales
28 Residential Electric Vehicle Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge 43 45 47 49 51 53 55 57 59 61 63 65 648
Energy - On-Peak 1,345 1,973 2,394 3,093 2,710 2,008 838 2,172 953 1,628 4,163 3,545 26,823
Energy - Off-Peak 9,697 8,171 9,979 9,018 7,108 7,573 6,165 8,488 8,610 12,335 11,339 12,711 111,194
General Service Customer Count Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
25 General Service 21,557 21,570 21,529 21,707 21,747 21,795 21,813 21,823 21,728 21,698 21,719 21,689 260,375
General Service Sales (MWh) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
25D Commercial 49,701 49,974 51,994 45,714 47,452 45,981 54,156 65,459 52,139 41,252 40,933 50,319 595,074
25D Industrial 1,626 1,522 1,554 1,687 1,346 1,334 1,432 1,955 1,873 1,151 1,177 1,365 18,022
25D Lighting 13 11 8 9 9 8 11 13 15 15 11 13 136
25D Other Public Authorities 1,092 990 991 1,187 1,148 1,084 1,079 1,026 952 918 934 1,029 12,430

TRADE SECRET DATA BEGINS

25D Northern Natural Gas

TRADE SECRET DATA ENDS
25N Commercial 8,389 8,008 7,498 5,220 4,725 4,664 5,453 3,757 4,035 3,832 4,310 5,934 65,825
25N Industrial 82 70 72 65 49 35 39 31 25 26 35 42 571
25N Lighting 31 30 28 26 24 22 22 18 21 22 25 30 299
25N Other Public Authorities 38 34 49 40 46 37 39 30 27 25 30 40 435
Total General Service 61,516 61,226 62,771 54,578 55,304 53,502 62,565 72,607 59,409 47,718 47,971 59,387 698,554
Distribution Bulk Delivery Sales (kWh)
25D Commercial 9,537 43,604 8,641 26,247 9,285 17,141 20,299 21,260 21,892 19,969 14,273 9,635 221,783
25D Industrial 6,927 7,199 6,890 6,217 5,680 3,857 2,146 4,640 6,627 6,414 4,323 4,910 65,830
TRADE SECRET DATA BEGINS
25D Northern Natural Gas
TRADE SECRET DATA ENDS
General Service Sales (kW) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
25D Commercial 173,771 166,645 194,975 174,386 180,513 196,040 229,752 276,930 200,908 181,469 175,225 194,554 2,345,168
25D Industrial 7,276 6,951 7,064 8,406 6,785 8,119 8,399 9,434 9,015 7,471 6,740 6,674 92,334
25D Lighting 28 28 23 30 31 30 38 42 40 74 72 68 504
25D Other Public Authorities 4,582 3,782 4,300 5,022 5,364 5,225 5,266 4,670 4,250 4,312 4,381 4,717 55,871

TRADE SECRET DATA BEGINS
25D Northern Natural Gas
TRADE SECRET DATA ENDS

Commercial - High Voltage 6,968 6,966 6,668 5,249 5,903 6,391 6,778 30,102 5,163 5,880 4,030 4,922 95,020
Industrial - High Voltage 871 492 615 614 477 1,067 466 929 726 618 870 878 8,623
Total General Service 187,690 179,970 209,204 190,968 193,876 210,353 244,397 292,029 215,538 195,341 187,872 208,566 2,515,804

Ci ity Solar Garden Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
25 Option 1 (kWh) 2,692 3,901 6,410 7,133 8,061 8,521 9,610 8,392 6,440 4,244 2,783 1,810 69,997
25D Option 2 (kWh) 27,092 39,254 64,508 71,786 81,126 85,753 96,710 84,452 64,812 42,715 28,010 18,218 704,438
25 Option 1 (blocks) 520 520 520 520 520 520 520 520 520 520 520 520 6,240
25 Option 2 (blocks) 2 2 2 2 2 2 2 2 2 2 2 2 24
SES Exempt 344 344 344 344 344 344 344 344 344 344 344 344 4,132

| y R ble Energy - C cial Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
25 General Service (MWh) 3 4 3 3 3 2 2 2 2 2 2 3 31
25D General Service - Demand Meter (MWh) 36 44 40 34 33 26 21 20 18 20 25 36 353
26 Dual Fuel - Commercial/Industrial (MWh) 2 2 4 8
75 Large Light & Power - Commercial (MWh) 131 129 125 127 125 130 158 172 140 112 92 119 1,560
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25 General Service Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Customer Charge 21,557 21,570 21,529 21,707 21,747 21,795 21,813 21,823 21,728 21,698 21,719 21,689 260,375
Demand Meter - Energy 52,976,000 53,084,000 55,124,000 49,227,000 50,460,000 48,744,000 57,012,000 68,771,000 55,301,000 43,813,000 43,571,000 53,341,000 631,424,000
No Demand Meter -Energy 8,540,000 8,142,000 7,647,000 5,351,000 4,844,000 4,758,000 5,553,000 3,836,000 4,108,000 3,905,000 4,400,000 6,046,000 67,130,000
Demand Meter - Demand 187,690 179,970 209,204 190,968 193,876 210,353 244,397 292,029 215,538 195,341 187,872 208,566 2,515,804
Transmission Demand 187,690 179,970 209,204 190,968 193,876 210,353 244,397 292,029 215,538 195,341 187,872 208,566 2,515,804
High Voltage Discount 9,872 10,022 10,125 8,987 7,563 8,397 8,186 31,984 7,214 8,513 6,354 8,353 125,570
Distribution Bulk Delivery 59,984 97,763 61,691 82,864 55,365 47,958 49,165 51,340 54,279 64,543 59,876 63,745 748,573
Transmission Service Discount
Rider kWh 61,516,000 61,226,000 62,771,000 54,578,000 55,304,000 53,502,000 62,565,000 72,607,000 59,409,000 47,718,000 47,971,000 59,387,000 698,554,000
SES Exempt 344,354 344,354 344,354 344,354 344,354 344,354 344,354 344,354 344,354 344,354 344,354 344,354 4,132,252
Voluntary Renewable Energy 39,000 48,000 43,000 37,000 36,000 28,000 23,000 22,000 20,000 22,000 27,000 39,000 384,000
Dual Fuel - Commercial/Industrial Customer Count Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
26 Dual Fuel Commercial/Industrial 493 493 494 494 493 494 493 492 492 492 492 491 5,913
Dual Fuel - Commercial/Industrial Sales (MWh) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
26 Commercial 2,784 2,452 2,067 1,531 1,386 1,133 1,263 1,229 1,186 1,463 1,867 2,672 21,033
26 Industrial 27 31 29 25 21 15 15 11 11 12 20 27 244
26 Dual Fuel - Commercial/Industrial
75% Customer Charge - Small 370 370 371 371 370 371 370 369 369 369 369 369 4,438
25% Customer Charge - Large 123 123 123 123 123 123 123 123 123 123 123 123 1,475
99% Low Voltage Energy 2,783,212 2,458,455 2,075,280 1,540,618 1,393,091 1,136,652 1,265,367 1,227,742 1,185,167 1,460,419 1,868,346 2,672,320 21,066,670
1% High Voltage Energy 27,788 24,545 20,720 15,382 13,909 11,348 12,633 12,258 11,833 14,581 18,654 26,680 210,330
60% Low Voltage Energy - Dual Fuel Standard 1,669,927 1,475,073 1,245,168 924,371 835,855 681,991 759,220 736,645 711,100 876,251 1,121,008 1,603,392 12,640,002
60% High Voltage Energy - Dual Fuel Standard 16,673 14,727 12,432 9,229 8,345 6,809 7,580 7,355 7,100 8,749 11,192 16,008 126,198
40% Low Voltage Energy - Dual Fuel Plus 1,113,285 983,382 830,112 616,247 557,237 454,661 506,147 491,097 474,067 584,168 747,339 1,068,928 8,426,668
40% High Voltage Energy - Dual Fuel Plus 11,115 9,818 8,288 6,153 5,563 4,539 5,053 4,903 4,733 5,832 7,461 10,672 84,132
Total Energy 2,811,000 2,483,000 2,096,000 1,556,000 1,407,000 1,148,000 1,278,000 1,240,000 1,197,000 1,475,000 1,887,000 2,699,000 21,277,000
26 Voluntary Renewable Energy (kWh) 2,000 2,000 - - - - - - - - - 4,000 8,000
C lled Access C cial C Count Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
27 General Service 51 49 45 45 41 37 32 30 37 37 41 43 488
Controlled Access Commercial Sales (MWh) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
27 Commercial 145 120 103 61 18 19 21 11 10 18 36 86 648
27 Commercial/Industrial Fixed Off Peak Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
90% Customer Charge - Small 46 44 41 41 37 33 29 27 33 33 37 39 440
10% Customer Charge - Large 5 5 5 5 4 4 3 3 4 4 4 4 50
Energy - Low Voltage 145,000 120,000 103,000 61,000 18,000 19,000 21,000 11,000 10,000 18,000 36,000 86,000 648,000
Commercial Electric Vehicle Customer Count Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
29 General Service 24 25 26 27 28 29 30 31 32 33 34 35 354
Commercial Electric Vehicle Sales (kW) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
29 Demand 2,455 2,384 2,187 2,837 2,606 3,105 4,008 3,943 3,563 3,759 3,687 3,376 37,911
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Commercial Electric Vehicle Sales (kwWh)
29 Off-Peak Energy
On-Peak Energy
Super Off-peak Energy

29 Customer Charge
Demand
Transmission Demand
Firm Energy

Large Light & Power Customer Count
75 Large Light & Power
755 Schools

75TOU-1  Enbridge Energy
75TOU-2  GERDAU Ameristeel
75TOU-3  Minnesota Pipeline LLP
75TOU-4  USG

Jan
115,622
35,306
7,460

24
2,455
2,455

158,000

Jan
358
36

Feb
116,277
37,390
7,106

25
2,384
2,384

161,000

Feb
351
38

PUBLIC DOCUMENT

NON-PUBLIC DATA EXCISED

Mar Apr May

96,426 126,447 120,022
28,854 40,537 37,225
4,460 9,383 10,576
26 27 28
2,187 2,837 2,606
2,187 2,837 2,606
130,000 176,000 168,000

Mar Apr May

326 361 340
36 45 43

Jun
155,162
44,019
7,473

29
3,105
3,105

207,000

Jun
317
56

Jul
214,371
68,450
7,522

30
4,008
4,008

290,000

Jul
304
39

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB

Volume 3

Page 55 of 66

Aug Sep Oct Nov Dec Total
219,940 216,749 226,928 203,561 198,997 2,010,502
64,788 66,904 58,095 61,825 57,045 600,438
7,756 6,495 5,840 10,150 12,133 96,355
31 32 33 34 35 354
3,943 3,563 3,759 3,687 3,376 37,911
3,943 3,563 3,759 3,687 3,376 37,911
292,000 290,000 291,000 276,000 268,000 2,707,000
Aug Sep Oct Nov Dec Total
312 406 443 420 418 4,356
54 41 39 48 43 518

TRADE SECRET DATA ENDS

75/75S  Total Large Light & Power
75 Individually Billed LL&P

Large Light & Power Sales (MWh)
75 Large Light & Power
755 Schools

75TOU-1  Enbridge Energy

75TOU-2  GERDAU Ameristeel - Firm
75TOU-3  Minnesota Pipeline LLP
75TOU-4  USG Interiors Inc

398
19
Jan

66,984
3,041

393
19
Feb

63,143
3,171

TRADE SECRET DATA BEGINS

366 410 387
19 19 19

Mar Apr May
64,673 55,230 56,415
3,059 3,172 3,316

377

Jun
60,882
4,971

347
19
Jul

63,511
3,618

370 451 486 472 465 4,922
19 19 19 19 19 228

Aug Sep Oct Nov Dec Total
58,794 61,019 65,898 65,317 70,721 752,587
3,249 3,043 3,174 3,521 3,636 40,971

TRADE SECRET DATA ENDS

75/75S  Total Large Light & Power
Large Light & Power Sales (MWh)

75F Polymet Mining LLP

75TOU-1  Enbridge Energy

75INT-1 Minnesota Pipeline LLP

75FFM M E Global

75FFM Northern Foundry (Intermet)
75H Central Bi Products
75H Central Bi Products - Poultry
75H DM&IR Railway - 35th Ave West
75H DM&IR Railway -Two Harbors

75H Industrial Miscellaneous
75INT-1 ~ GERDAU Ameristeel
75L Industrial Miscellaneous

75L Lamb Weston-RDO Frozen Foods
75L Long Prairie Packing Co

75L Nordic Metals SP 1

75L Nordic Metals SP 2

75L Specialty Minerals

75L Trident Seafood (Louis Kemp)
750 Mining Resources (Plant 3)

750 USG Interiors Inc

75P Mesabi Nugget LLP

107,229

Jan

102,980

Feb

TRADE SECRET DATA BEGINS

Total Industrial

59,560

58,400

106,693 92,491 89,223

Mar Apr May

60,814 54,229 50,040

95,835

Jun

51,128

97,846

Jul

51,053

90,765 91,160 98,857 99,585 107,861 1,180,525

Aug Sep Oct Nov Dec Total

49,410 46,802 51,301 51,701 54,773 639,211

TRADE SECRET DATA ENDS
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PUBLIC DOCUMENT

NON-PUBLIC DATA EXCISED
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Distribution Bulk Delivery (kWh) - Non-Indivually Billed 1,783,659 1,924,831 1,854,983 1,820,363 1,824,366 1,624,280 1,625,256 1,768,395 1,857,241 1,572,792 1,585,723 1,637,858 20,879,747
Distribution Bulk Delivery (kWh) - Indivually Billed 4,869,000 4,979,000 4,849,000 4,659,000 4,261,000 4,615,000 4,287,000 4,845,000 4,606,000 4,572,000 4,639,000 4,547,000 55,728,000
Subtransmission Energy 7,476,699 7,476,699 7,476,699 7,476,699 7,476,699 7,476,699 7,476,699 7,476,699 7,476,699 7,476,699 7,476,699 7,476,699 89,720,382
SES Exempt (MWh) 1,851 1,755 1,585 1,034 901 762 705 700 706 1,677 1,692 1,844 15,215
SES Exempt (kWh) 1,851,223 1,755,223 1,585,223 1,034,223 901,223 762,223 705,223 700,223 706,223 1,677,223 1,692,223 1,844,223 15,214,681
CIP Exempt 33,871 33,670 35,182 30,228 26,051 26,333 26,942 25,236 23,700 26,697 27,729 30,210 345,849
Voluntary Renewable Energy (kWh) 131,000 129,000 125,000 127,000 125,000 130,000 158,000 172,000 140,000 112,000 92,000 119,000 1,560,000
Large Light & Power Sales (kW) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
75H Commercial 22,581 20,569 24,649 19,412 28,394 27,111 29,033 20,860 21,573 23,718 23,280 24,412 285,592
75H WLSSD (Biogas Gen) - - - - - - - - - - - - -
75L Commercial 69,349 62,083 68,161 56,319 48,568 60,138 65,189 53,713 71,502 76,247 74,883 81,002 787,154
755 Commercial 9,115 8,772 8,981 9,712 10,410 17,959 12,481 10,325 10,205 11,905 12,363 11,765 133,993
Total Commercial 101,045 91,424 101,791 85,443 87,372 105,208 106,703 84,898 103,280 111,870 110,526 117,179 1,206,739
TRADE SECRET DATA BEGINS
75F Polymet Mining LLP
75FFM M E Global
75FFM Northern Foundry (Intermet)
75H Central Bi Products
75H Central Bi Products - Poultry
75H DM&IR Railway - 35th Ave West
75H DM&IR Railway -Two Harbors
75H Industrial Miscellaneous
75INT-1  GERDAU Ameristeel
75INT-1 Minnesota Pipeline LLP
75L Industrial Miscellaneous
75L Lamb Weston-RDO Frozen Foods
75L Long Prairie Packing Co
75L Nordic Metals SP 1
75L Nordic Metals SP 2
75L Specialty Minerals
75L Trident Seafood (Louis Kemp)
750 Mining Resources (Plant 3)
750 USG Interiors Inc
75P Mesabi Nugget LLP
75TOU-1  Enbridge Energy
Total Industrial 125,301 124,903 125,657 124,011 119,326 117,115 117,148 117,091 115,519 117,775 120,549 121,734 1,446,129
TRADE SECRET DATA ENDS
75H Pub Auth / Mun Pump 4,922 4,700 5,467 4,615 4,530 4,075 4,837 4,689 4,289 5,040 4,805 4,961 56,930
75L Pub Auth / Mun Pump 988 999 957 1,124 1,390 1,546 1,437 1,403 1,198 1,402 1,354 1,135 14,933
Total Public Authorities 5,910 5,699 6,424 5,739 5,920 5,621 6,274 6,092 5,487 6,442 6,159 6,096 71,863
Total Large Light & Power 232,256 222,026 233,872 215,193 212,618 227,944 230,125 208,081 224,286 236,087 237,234 245,009 2,724,731
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Enbridge
75TOU
75TOU
75T0U

Firm LLP TOU MWh - On-Peak
Firm LLP TOU MWh - Off-Peak
Firm LLP TOU MWh - Super Off-Peak

75TOU

75TOU
75T0OU

Total MWh

kW Billed - LLP TOU - On Peak
kW Billed - LLP TOU - Off Peak

75T0U

Total Billed kW

Gerdau Ameristeel

75TOU
75TOU
75T0U

Firm LLP TOU MWh - On-Peak
Firm LLP TOU MWh - Off-Peak
Firm LLP TOU MWh - Super Off-Peak

75TOU

75TOU
75TOU

Total MWh

kW Billed - LLP TOU - On Peak
kW Billed - LLP TOU - Off Peak

75TOU

MN Pipeline

75TOU
75TOU
75T0U

Total Billed kW

Firm LLP TOU MWh - On-Peak
Firm LLP TOU MWh - Off-Peak
Firm LLP TOU MWh - Super Off-Peak

75TOU

75TOU
75TOU

Total MWh

kW Billed - LLP TOU - On Peak
kW Billed - LLP TOU - Off Peak

75TOU

UsG
75TOU
75TOU
75T0U

Total Billed kW

Firm LLP TOU MWh - On-Peak
Firm LLP TOU MWh - Off-Peak
Firm LLP TOU MWh - Super Off-Peak

75TOU

75TOU
75TOU

Total MWh

kW Billed - LLP TOU - On Peak
kW Billed - LLP TOU - Off Peak

75TOU

755

Total Billed kW

School Rate (Commercial)
High Voltage
1st Block Demand
2nd Block Demand
3rd Block Demand

1,749
1,745
5,622

1,761
1,750
5,261

PUBLIC DOCUMENT

NON-PUBLIC DATA EXCISED

1,829
1,820
5,331

2,004
1,989
5,719

306
2,010
1,946
6,454

3,879
2,852
2,836

12,271

352
2,113
2,054
8314

194
2,120
2,038
6,167

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly
Direct Schedule E-2 PUB

207
1,779
1,713
6,713

313
1,766
1,767
8,373

318
2,192
2,180
7,991

395
2,186
2,173
7,406
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TRADE SECRET DATA ENDS
5,964
24,361
24,011
85,622
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75

75

75

75

75

75

75
Years1-3
Years1-3
Years1-3
Years1-3

Year 5
Year 5

75S

Miscellaneous Commercial

High Voltage

1st Block Demand

2nd Block Demand
Miscellaneous Industrial

High Voltage

1st Block Demand

2nd Block Demand
Individually Billed

High Voltage

1st Block Demand

2nd Block Demand
Public Authorities

High Voltage

1st Block Demand

2nd Block Demand

Total
High Voltage
1st Block Demand
2nd Block Demand

Large Light & Power
Customer Charge

Energy - All

Demand - Over 100 kW

Firm Transmission Demand
High Voltage Discount
Foundry Discount
Transmission Service Discount

Business Incentive Discount

Business Incentive Discount - Industrial (Customers)
Business Incentive Discount - Industrial (kW)

Business Incentive Discount - Commercial (Customers)
Business Incentive Discount - Commercial (kW)

Business Incentive Discount - Nordic (Customers)
Business Incentive Discount - Nordic (kW)

Large Light & Power - Schools
Customer Charge

Energy - All

Demand - 1st 50 kW

Demand - 2nd 50 kW

Demand - All Additional

High Voltage Discount
Transmission Service Discount

22,581
27,697
64,233

1,388
2,610
9,260

101,960
1,900
111,531
44,153
4,922
886
5,024

130,851
33,093
190,048

Jan

358
66,984,000
123,070
155,763
63,473

19,800

1,911,000

1
5,733
1
1,300

20,569
25,456
57,196

1,661
2,732
7,396

103,339
1,900
112,875
44,167
4,700
860
4,839

130,269
30,948
182,306

Feb

351
63,143,000
113,998
144,546
61,561

20,000

1,797,000

1
5,733
1
1,300

TRADE SECRET DATA BEGINS

36
3,041,000
1,749
1,745
5,622

38
3,171,000
1,761
1,750
5,261

PUBLIC DOCUMENT
NON-PUBLIC DATA EXCISED

24,649 19,412 28,394 27,111
26,875 25,645 23,929 24,423
65,935 50,086 53,033 62,826
1,641 1,382 1,988 1,416
2,716 2,941 2,999 2,854
9,010 9,018 9,936 9,130
102,195 100,338 94,545 92,874
1,900 1,900 1,900 1,900
112,031 110,152 104,491 103,231
43,510 43,662 43,839 43,936
5,467 4,615 4,530 4,075
828 794 952 1,079
5,596 4,945 4,968 4,542
133,952 125,747 129,457 125,476
32,319 31,280 29,780 30,256
192,572 174,201 172,428 179,729
Mar Apr May Jun

326 361 340 317
64,673,000 55,230,000 56,415,000 60,882,000
124,451 108,111 112,176 120,834
156,370 138,991 141,556 150,690
65,431 59,257 68,805 66,181
19,800 20,100 19,900 19,900
1,642,000 1,112,000 977,000 831,000
1 1 1 1

5,733 5,733 5,733 5,733

1 1 1 1

1,300 1,300 1,300 1,300
36 45 43 56
3,059,000 3,172,000 3,316,000 4,971,000
1,829 2,004 2,010 2,852
1,820 1,989 1,946 2,836
5,331 5,719 6,454 12,271

- - 306 3,879

29,033
25,416
68,806

1,945
3,019
9,871

91,491
1,900
102,358
44,023
4,837
996
5,278

127,306
31,331
186,313

Jul

304
63,511,000
128,378
159,309
68,971

19,700

729,000

5,733

1,300

39
3,618,000
2,113
2,054
8,314
352

20,860
20,398
54,175

1,614
3,128
8,299

92,891
1,900
103,764
44,968
4,689
961
5,131

120,054
26,387
171,369

Aug

312
58,794,000
112,973
138,960
61,258

20,200

735,000

5,733

1,300

54
3,249,000
2,120
2,038
6,167

194

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB

Volume 3

Page 58 of 66

21,573 23,718 23,280 24,412 285,592
30,716 32,975 31,764 35,529 330,823
62,359 66,990 66,399 69,885 741,923
1,269 1,528 1,350 1,295 18,477
2,700 3,196 3,057 2,940 34,892
8,023 10,140 9,531 9,445 109,059
92,167 92,256 96,372 97,730 1,158,158
1,900 1,900 1,900 1,900 22,800
102,896 102,539 106,061 107,449 1,279,378
45,247 44,132 43,727 44,284
4,289 5,040 4,805 4,961 56,930
878 943 946 939 11,062
4,609 5,499 5,213 5,157 60,801
119,298 122,542 125,807 128,398 1,519,157
36,194 39,014 37,667 41,308 399,577
177,887 185,168 187,204 191,936 2,191,161
Sep Oct Nov Dec Total
406 443 420 418 4,356
61,019,000 65,898,000 65,317,000 70,721,000 752,587,000
120,638 127,161 125,270 129,171 1,446,231
156,432 165,775 162,537 170,079 1,841,008
61,649 64,135 63,473 65,233 769,427
20,200 19,600 19,800 20,100 239,100
736,000 1,707,000 1,732,000 1,883,000 15,792,000
1 1 1 1 12
5,733 5,733 5,733 5,733 68,796
1 1 1 1 12
1,300 1,300 1,300 1,300 15,600
TRADE SECRET DATA ENDS
41 39 48 43 518
3,043,000 3,174,000 3,521,000 3,636,000 40,971,000
1,779 1,766 2,192 2,186 24,361
1,713 1,767 2,180 2,173 24,011
6,713 8,373 7,991 7,406 85,622
207 313 318 395 5,964
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75T0U

Enbridge

Customer Charge
On-Peak kWh
Off-Peak kWh
Super Off-Peak kWh

Total Energy

On-Peak kW billed firm
Off-Peak kW billed firm
Super Off-Peak kW billed firm

75T0U

Total Demand

Gerdau

Customer Charge
On-Peak kWh
Off-Peak kWh
Super Off-Peak kWh

Total Energy

On-Peak kW billed firm
Off-Peak kW billed firm
Super Off-Peak kW billed firm

75TOU

Total Demand

MN Pipeline
Customer Charge
On-Peak kWh
Off-Peak kWh
Super Off-Peak kWh

Total Energy

On-Peak kW billed firm
Off-Peak kW billed firm
Super Off-Peak kW billed firm

75T0U

Total Demand

usG

Customer Charge
On-Peak kWh
Off-Peak kWh
Super Off-Peak kWh

Total Energy

On-Peak kW billed firm
Off-Peak kW billed firm
Super Off-Peak kW billed firm

Total Demand

TRADE SECRET DATA BEGINS

PUBLIC DOCUMENT
NON-PUBLIC DATA EXCISED

Test Year 2024 Rate Structure and Rate Design Schedules
Rate Design, Sales and Revenue — Monthly

Direct Schedule E-2 PUB

TRADE SECRET DATA ENDS
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LP Totals Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

Customer Charge 8 8 8 8 8 8 8 8 8 8 8 8 96

Firm Demand (less 1st 10,000 kW) 484,226 484,226 484,226 483,300 483,300 483,300 483,300 483,300 483,300 483,300 484,226 484,226 5,804,230

Firm Demand 564,226 564,226 564,226 563,300 563,300 563,300 563,300 563,300 563,300 563,300 564,226 564,226 6,764,230

Firm Energy 405,408,000 365,284,000 400,420,000 376,141,000 399,711,000 385,652,000 400,521,000 396,228,000 383,989,000 397,290,000 405,475,000 406,550,000 4,722,669,000

IPS Energy 7,266,000 6,803,000 4,877,000 4,688,000 4,043,000 4,225,000 3,766,000 4,228,000 5,429,000 5,154,000 9,836,000 7,238,000 67,553,000

Economy Energy 6,236,000 8,955,000 7,590,000 9,042,000 8,847,000 9,604,000 9,844,000 11,518,000 12,008,000 8,374,000 7,735,000 7,642,000 107,395,000

Curtailment Credit 29,000 29,000 29,000 29,000 29,000 - - - - - - - 145,000

DR Product A kW 36,000 36,000 36,000 36,000 36,000 36,000 36,000 36,000 36,000 36,000 36,000 36,000 432,000

DR Product C-1 kW 125,000 125,000 125,000 125,000 125,000 125,000 125,000 125,000 125,000 125,000 125,000 125,000 1,500,000

DR Product C-2 kW 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 924,000

ESA Demand Charge Credit 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 960,000

BEI Discount 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 3,589 43,068

CCRC 10,044,000 9,072,000 10,044,000 9,720,000 10,044,000 9,720,000 10,044,000 10,044,000 9,720,000 10,044,000 9,720,000 10,044,000 118,260,000

CPA Incentive 10,044,000 9,072,000 10,044,000 9,720,000 10,044,000 9,720,000 10,044,000 10,044,000 9,720,000 10,044,000 9,720,000 10,044,000 118,260,000

Fixed Price Contract Revenue Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

TRADE SECRET DATA BEGINS

kW Nominated

kW Billed - LP/LLP

kW RIS

kW Capacity Purchase

Firm LP/LLP MWh

IPS MWh

Economy MWh

Purchase Agreement (First 25 MW) M
Purchase Agreement (Over 25 MW) M
Fixed-Non Firm

Customer Charge
Non-Firm Capacity
Non-Firm Fixed Energy
Non-Firm Variable Energy

TRADE SECRET DATA ENDS
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Large Power - Present Rates

Minimum Billing Demand 10,000 $10,000 $10,000 $10,000 $10,000 $10,000 $10,000 $10,000 $10,000 $10,000 $10,000 $10,000
Charge for Min. Demand $229,330 $229,330 $229,330 $229,330 $229,330 $229,330 $229,330 $229,330 $229,330 $229,330 $229,330 $229,330
Firm Demand Rate per kW $22.25 $22.25 $22.25 $22.25 $22.25 $22.25 $22.25 $22.25 $22.25 $22.25 $22.25 $22.25
Firm Transmission Demand per kW $5.49 $5.49 $5.49 $5.49 $5.49 $5.49 $5.49 $5.49 $5.49 $5.49 $5.49 $5.49
Firm Energy Rate per kWh $0.01087 $0.01087 $0.01087 $0.01087 $0.01087 $0.01087 $0.01087 $0.01087 $0.01087 $0.01087 $0.01087 $0.01087
Fuel Adjustment per kWh $0.03542 $0.03462 $0.02927 $0.02849 $0.03099 $0.02781 $0.03294 $0.03358 $0.03032 $0.02903 $0.02900 $0.03282
BEI Discount (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30)
Replacement Interruptible Discount/kW (50.60) (50.60) ($0.60) ($0.60) (50.60) ($0.60) ($0.60) ($0.60) (50.60) ($0.60) ($0.60) ($0.60)
IPS Energy Rate per kWh $0.055772 $0.049705 $0.039588 $0.037147 $0.039937 $0.038838 $0.040518 $0.044881 $0.040843 $0.040165 $0.039689 $0.048068
Economy Energy $0.0475842 $0.0462711 $0.0353663 $0.0326890 $0.0358706 $0.0341601 $0.0371221 $0.0407267 $0.0365161 $0.0349494 $0.0353909 $0.0433026
RFPS Energy Rate per kWh $0.0557721 $0.0497054 $0.0395883 $0.0371468 $0.0399368 $0.0388376 $0.0405176 $0.0448814 $0.0408425 $0.0401651 $0.0396887 $0.0480683
Curtailable Credit $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
ESA Demand Charge Credit ($2.00) -$2.00 -$2.00 -$2.00 -$2.00 -$2.00 -$2.00 -$2.00 -$2.00 -$2.00 -$2.00 -$2.00
Non-Firm Capacity S 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 5.00
Non-Firm Fixed Energy S 0.05628 S 0.05628 S 0.05628 S 0.05628 S 0.05628 S 0.05628 S 0.05628 S 0.05628 S 0.05628 S 0.05628 S 0.05628 S 0.05628
Non-Firm Variable Energy $ 0.0542300 S 0.0531421 $ 0.0496956 S 0.0464204 S 0.0464135 S 0.0481350 $ 0.0498094 $ 0.0502361 S 0.0498083 $ 0.0506926 S 0.0551454 $  0.0605136
Amortization S (163,477) $ (163,477) $ (163,477) S (163,477) $ (163,477) $ (163,477) $ (163,477) $ (163,477) S (163,477) S (163,477) S (163,477) S (163,477)
EITE Energy Charge Credit $0.00000 $0.00000 $0.00000 $0.00000 $0.00000 $0.00000 $0.00000 $0.00000 $0.00000 $0.00000 $0.00000 $0.00000
DRP A Credit -$2.00000 -$2.00000 -$2.00000 -$2.00000 -$2.00000 -$2.00000 -$2.00000 -$2.00000 -$2.00000 -$2.00000 -$2.00000 -$2.00000
DRP C-1 Credit -$5.00000 -$5.00000 -$5.00000 -$5.00000 -$5.00000 -$5.00000 -$5.00000 -$5.00000 -$5.00000 -$5.00000 -$5.00000 -$5.00000
DRP C-2 Credit -$4.25000 -$4.25000 -$4.25000 -$4.25000 -$4.25000 -$4.25000 -$4.25000 -$4.25000 -$4.25000 -$4.25000 -$4.25000 -$4.25000

TRADE SECRET DATA BEGINS
Pool Fee - Blandin
Pool Fee - Boise
Pool Fee - Sappi
Pool Fee - SBPC

TRADE SECRET DATA ENDS

Adjustments for Riders
CCRC $0.00395704 $0.00395704 $0.00395704 $0.00395704 $0.00395704 $0.00395704 $0.00395704 $0.00395704 $0.00395704 $0.00395704 $0.00395704 $0.00395704
Conservation Program Adjustment 0.000306 0.000306 0.000306 0.000306 0.000306 0.000306 0.000306 0.000306 0.001672 0.001672 0.001672 0.001672
SES Exempt Rider per kWh $0.00022000 $0.00022000 $0.00022000 $0.00022000 $0.00022000 $0.00022000 $0.00022000 $0.00022000 $0.00022000 $0.00022000 $0.00022000 $0.00022000
Renewable Resource Rider per kW $2.04 $2.04 $2.04 $2.04 $2.04 $2.04 $2.04 $2.04 $2.04 $2.04 $2.04 $2.04
Renewable Resource Rider per kWh $0.00275 $0.00275 $0.00275 $0.00275 $0.00275 $0.00275 $0.00275 $0.00275 $0.00275 $0.00275 $0.00275 $0.00275
Transmission Demand Rider per kW $0.36 $0.36 $0.36 $0.36 $0.36 $0.36 $0.36 $0.36 $0.36 $0.36 $0.36 $0.36
Transmission Energy Rider per kWh $0.00047 $0.00047 $0.00047 $0.00047 $0.00047 $0.00047 $0.00047 $0.00047 $0.00047 $0.00047 $0.00047 $0.00047

Excess ADIT Credit 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
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Large Power - General Rates

Minimum Billing Demand 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000
Charge for Min. Demand $253,253 $253,253 $253,253 $253,253 $253,253 $253,253 $253,253 $253,253 $253,253 $253,253 $253,253 $253,253
Firm Demand Rate per kW $24.75 $24.75 $24.75 $24.75 $24.75 $24.75 $24.75 $24.75 $24.75 $24.75 $24.75 $24.75
Firm Transmission Demand per kW $9.44 $9.44 $9.44 $9.44 $9.44 $9.44 $9.44 $9.44 $9.44 $9.44 $9.44 $9.44
Firm Energy Rate per kWh $0.01369 $0.01369 $0.01369 $0.01369 $0.01369 $0.01369 $0.01369 $0.01369 $0.01369 $0.01369 $0.01369 $0.01369
Fuel Adjustment per kWh $0.03628 $0.03543 $0.03000 $0.02923 $0.03451 $0.03137 $0.03659 $0.03838 $0.03271 $0.02973 $0.02980 $0.03357
BEI Discount (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30) (0.30)
Replacement Interruptible Discount/kW ($0.60) ($0.60) ($0.60) ($0.60) ($0.60) (50.60) ($0.60) ($0.60) ($0.60) ($0.60) ($0.60) ($0.60)
IPS E